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REPORT OF THE DIRECTOR OF THE MINT. 



Treasury Department, 

Bureau of the Mint, 
Washington^ D. C,, Se'ptemher 14i 1920. 

Sir: In compliance with the provisions of section 345, Revised 
Statutes of the united States, I have the honor to submit herewith a 
report covering the operations of the mints and assay offices of the 
United States for the fiscal vear ended June 30, 1920, being the 
forty-eighth annual report of the Director of the Mint. There is 
also submitted for publication in connection therewith the annual 
report of this bureau upon the production and consumption of the 
precious metals in the United States for the calendar year 1919. 

OPERATIONS OF THE MINTS AND ASSAY OFnCES. 

com DEMAND. 

The fiscal year ended June 30, 1920, was another record year for 
the Mint Service as regards the number of pieces of coin manufac- 
tured, the domestic comage totaling 733,583,150 pieces as compared 
with 434,028,458 in the prior year and 714.139,119 in the fiscal year 
1917-18, the latter year having made tne previous high record. 
As in other recent years the demand for 1-cent pieces was chiefly 
responsible for the large output, this yearns total oeing 512,607,000 
pieces (over 1,757 tons), compared Vith 343,070,300 and 445,628,201 
pieces in 1919 and 1918, respectively. 

The coinagfe executed for foreign governments totaled, in the fiscal 
year under review, 76,125,334 pieces, compared with 103,114,195 
and 52,748,341 pieces in 1919 and 1918, respectively. For the first 
time since 1916 gold coins (other than memorial issues) were executed, 
the value of the same being $16,990,000. 

PLANT nCPBOVEMENTS. 

In order to meet the enormous demand for coin made upon the Mint 
Service dur^ recent years, which demand has not yet shown signs 
of diminishing, the director has given much time during the past 
fiscal year to personally devising and supervising installation of 
improved methods and appliances for increasing the capacity of the 
coinage mints. These improvements include the iise of large capacity 
electric meltiog furnaces m lieu of small gas and oil burning furnaces : 
mechanical conveyors in lieu of hand-propelled, heavily loaded 
trucks; rearrangement of floor space and of machinery so as to 
facilitate and expedite operations; and addition of new machinery. 

Partial results of these improvements are evidenced by the mate- 
rially increased output of the Philadelphia Mint, where the coin 
manufactured exceeded the prior yearns product by 46 per cent and 

7 



Digitized by L^ooQle 




8 



BEPORT OF THE DIRECTOR OF THE MINT. 



exceeded the output of the year 1917-18 by over 16 per cent. As 
compared with tne 1915 record, that for 1920 rives increase of 
coinage output, in number of pieces, as follows: Pniladelphia Mint, 
468 per cent; San Francisco Mint, 904 per cent; Denver Mint, 179 
per cent; combined, 446 per cent. At the Philadelphia Mint alone 
the output during the fiscal year just closed, in number of pieces, 
exceeded 3.8 times the combmed output of ril three coinage mints 
in the fiscal year 1915, the figures compared being 565,549,584 and 
148,205,097 pieces, respectivdy. These increases were made with 
but 31 per cent increase in number of employees (536 on June 30, 
1915, and 704 on Jime 30, 1920), and operating two shifts— some of 
the processes running 16 hours daily and others 24 hours — ^part of 
the time. At the San Francisco and Denver Mints methods similar 
to those in use at the Philadelphia Mint are being installed, and 
improvements are also being made at the New York Assay Office. 



SILVER OPERATIONS TINDER PITTMAN ACT. 

Subsidiary silver coin demands necessitated melting, under the 
terms of the Pittman Act of April 23, 1918, an additional 10,000,000 
silver dollars at the Philadelpnia Mint, which operation was begim 
December 5, 1919, and completed March 22, 1920. These dollars 
were allocated or sold to the Director of the Mint at face value: 
their manufacture into subsidiary silver coin will produce a profit oi 
$692,068.43. This operation gives a total of 270,121,554 dollars 
melted imder this act. 

The repurchase of silver imder the terms of the Pittman Act, to 
replace tne dollars melted, was begun the latter part of May, 1920, 
when the market price of silyer mopped below $1 per fine ounce, 
the minimum price provided in that act for Government sales and 
the fixed price provided for Government purchases. By June 30, 
the end of the fiscal year, 4,087,080 oimces, mie, had been repurchased 
and stored imder the terms of the act. The act provides for the 
repurchase of the same quantity as contained in the dollars melted, 
about 208,000,000 ounces, fine. 

While the wvernment will neither gain nor lose on the sale and 
repurchase of the silver, the producer of domestic silver gets ^e 
benefit of the fixed price mentioned above when the market price 
goes below that point, thus tending to stabilize domestic production. 

TTie price of silver rose with considerable regularity from the 
beginning of the fiscal year until a price surpassing all definitely 
known records was reached, in New York, on November 25, 1919, 
the rise being from $1.08 to $1.38J. The maximum price in London, 
89 J pence, was reached February 11, 1920. Ihe principal cause for 
the rise appears to have been the demand in China. The lowest price 
of the fiscri year for other than product of United States mines was 
reached, in New York, on June 16, 1920, 81 J cents; in London on 
June 15, 1920, 44 pence. It is understood, however, that sales were 
made as high as $1.42 per ounce in San Francisco. 

The coinmg value of silver, for United States dollars, is $1.29 + 
per ounce; and for United States coins below the dollar, $1.38+ per 
ounce; therefore the price of silver reached the point where our 
principal metallic circulating mediuin was menaced by the prospect 
of going to the melting pot for realization to the holder thereof of 
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the profit incident to greater btilHon value than face value. At 
this time, the Treasury, acting in cooperation with the Federal 
Reserve Board and the Federal Reserve banks, arranged to release 
silver dollars to be employed in regulating our exchanges with coun- 
tries having a silver monetary standard. A c^y of the public 
statement annoimcing these arrangements dated December 6, 1919, 
is as follows: 

Announcement was made to-day that under arrangements made between the 
Treasury and the Federal Reserve Board^ standard silver dolhu*s that are free in the 
Treasury will until further notice be delivered against other forms of money to the 
Division of Foreign Exchange of the Federal Reserve Board, which will, through 
the Federal Reserve Bank of New York, cooperating with the branches of American 
banks in the Orient, employ such dollars in regulating our exchanges with silver 
standard countries. 

This arrangement does not, of course, affect the redemption of outstanding silver 
certificates in standard silver dollars. 

About 13,000,000 dollars of silver went to the Orient under these 
arrangements, while from November, 1919, to May, 1920, the silver 
dollars leaving the coimtry totaled over 29,000,000. 

The silver coins of many European and other countries are imder- 
stood to have practic^y disappeared from circulation during this 
period of h^h silver prices. The price of silver remained above the 
melting point, for dollars, imtil early in March, 1920, then gradually 
receded until, in May, it went below the price of SI, fixed in the 
Pittman Act lor the purchase of bu^on to replace the dollars melted 
imder the terms of that act. The price for other than domestic product 
remained below SI for the remamder of the fiscal year, the lowest 
point, 81i cents, being reached Jime 16, 1920, as stated above. 



DEPOSITS OF SOLD AND SILVSB. 

The number of deposite r^eived dming the fiscal year 1920 has 
exceeded those of the prior year, but increases at New York, Phila- 
delphia, and San Francisco were partially offset by reductions at 
Denver and Seattle. The increases have probably been due largely 
to imports, while reductions are doubtless reflections, to a considerable 
degree, of the decreased production from mines incident to high pro- 
ducing costs and a fixed selling price for gold. The price of $1 per 
oxmce for domestic silver, established by the Pittman Act, has 
resulted in the opening of additional silver mines. 

REFINERIES. 

The New York and San Francisco refineries operated during the 
entire fiscal year, while the one at Denver remained closed after 
February, 1920. Beginning with May, 1920, the bullion deposited 
at the Seattle, Boise, Helena, Salt Lake City, and Deadwooa assay 
offices, which formerly was sent to Denver for refining, was diverted 
to San Francisco. 

PERSONNEL. 



Many experienced and valued employees, particularly those with 
statutory compensation, have been lost to the Mint Service during 
the past year by reason of the inadequate compensation which it was 
possible to allow. Patriotism kept them dming ^e war, but the 
mcreasing living costs, with but very inadequate increases of com- 
pensation, have finally driven them to seek and obtain larger income 
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in private employ. It has been pc^ible and necessary to make 
material increases in the pay of per diem employees, but the salaried 
employees, who were supervising and directing the work of those on 
a per diem basis, could not be mcreased beyond the small bonus of 
$240 per annum also paid to per diem workers. This situation should 
be adequately remedied at the earliest practical date to avoid further 
enbarrassment to the service. On Jime 30, 1920, 117 fewer persons 
were employed in the mints and assay offices than on the correspond- 
ing date 01 the prior year; since tne above date further material 
decreases in the number of employees have been made. 

nrSTITUTIONS OF THE MINT SSRVIOS. 

No change has been made for several years in the number of institu- 
tions operated — coinage mints at Philadelphia, San Francisco, and 
Denver; assay office at New York, which has had an unusually large 
trade in bars of fine gold; mints at New Orleans and Carson City 
conducted as assay offices; and assay offices at Seattle, Boise, Helena, 
Salt Lake City, and Deadwood, these being bullion purchasing 
agencies for the large institutions. Befineries were operated at the 
New York, San Francisco, and Denver institutions. 



GOLD OPERATIONS. 

The value of the gold acquired by the Government at the mints 
and assay offices during the fiscal year 1920 was $224,431,664.04; 
United States coin received for recoinage was of value $5,079,372.59; 
transfers of gold between Mint Service offices totaled $8,841,214.55; 
making an aggregate of gold handled by the Mint Service during the 
fiscal year 1920 of $238,352,251.18. 

SILVER OPERATIONS. 

Silver purchased during the fiscal year 1920 totaled 6,105,541.83 
fine oimces, costing $6,725,014.11, at an average price of $1.10+ per 
fine ounce; the silver received for repayment to the depositors thereof 
in bars bearing the Government stamp totaled 5,654,110.33 fine 
oimces; the Umted States silver coin received for recoinage totaled 
541,315.12 fine ounces, with recoinage value of $748,318.81; silver 
deposited in trust by other Governments totaled 1,469,813.52 fine 
ounces; the transfers of salver between Mint Service offices totaled 
1,838,070.65 fine ounces, making an a^egate quantity of silver 
handled by the Mint Service dunng the tocal year 1920 of 15,608,- 
851.45 fine ounces. The above item of silver purchased includes 
4,087,079.91 fine ounces purchased under the terms of the Pittman 
Act. 

COINAGE. 

The domestic Qoinage of the fiscal year 1920 was of value $46,- 
446,420, namely, $16,990,000 in gold, $19,763,600 subsidiary silver, 
$4,566,750 nickel, and $5,126,070 bronze coin. The coinage other 
than domestic included 325,000 gold libra blanks for Peru, 300,000 
of which were made at the Denver Mint and 25.000 at the Phila- 
delphia Mint; the Philadelphia Mint also manufactured 3,200,000 
silver pieces for Venezuela, 6,135,000 silver pieces and 11,100,000 
nickel pieces for Cuba, 6,492,000 nickel pieces for vSalvador, 16,463,- 
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334 nickel blanks for Argentina, 150,000 nickel piec^ and 700,000 
bronze pieces for Nicaragua, and 6,825,000 bronze pieces for Siam, 
or a total of 51,090,334 foreign pieces made at tne Philadelphia 
Mint. At the San Francisco Mmt 14,000,000 silver pieces and 
8,235,000 bronze pieces were made for Indo-China, and 2,500,000 
bronze pieces for the Philippine Islands. 

The seigniorage on United States coinage executed totaled $12,- 
115,242.70, of which $3,896,534.75 was on subsidiary silver coins 
and $8,218,707.95 was on nickel and bronze coins. The seigniorage 
was about 45 per cent greater than that of the previous year, 
$8,371,202.33. 

STOCK OF GOnr AND BT7IXION IN THE TTNITED STATES. 

On June 30, 1920, the estimated stock of domestic coin in the 
United States was $1,425,767,521, of which $898,054,788 was gold, 
$268,857,494 wail silver-dollar coin, and $258,855,239 was subsidiary 
silver coin. 

The stock of gold bullion in the mints and assay offices on the 
same date was valued at $1,794,311,486.20, a decrease over last year 
of $8,539,487.52; and the stock of silver bullion was 19,663,305.93 
fine oimces, an increase over last year of 2,176,926.23 fine ounces. 

PRODUCTION OF GOLD AND SILVER. 

The production of gold and silver in the United States during the 
calendar year 1919 was as follows; Gold, $60,333,400, a reduction 
from last year of over $8,000,000; and silver, 56,682,445 fine oimces, 
a reduction from last year of over 11,000,000 fine ounces. 

INDUSTRIAL ARTS. 

The amount of gold consumed in the industrial arts during the 
calendar year 1919 was $75,490,349, of which $56,135,951 was new 
material. Silver consumed amounted to 32,700,521 fine ounces, of 
which 26,237,519 fine ounces were new material. 

EXPORT OF GOLD COIN. 

The net export of United States gold coin for the fiscal year ended 
June 30, 1920, was $333,134,489. 

ESTIMATES FOR THE FISCAL YEAR 1922. 

Total appropriation estimates for the Mint Service for the fiscal 
year 1922, mcluding the office of the Director of the Mint, amount to 
$1,603,200. The appropriations for the year 1921 amount to 
$1,754,180. 

APPROPRIATIONS, EXPENSES, AND INCOME. 

The appropriated amounts available for Mint Service uses during 
the fiiscai year 1920 totaled $2,022,433.04; reimbursements to appro- 
priations for services rendered amounted to $273,844.72, making an 
available total of $2,296,277.76. 

The expenses chargeable to appropriations were $2,213,632.67; 
those chargeable to income, $162,913.91; total, $2,376,546.58. 

The income realized by the Treasury from the Mint Service totaled 
$12,900,604.24, of which $12,115,242.70 was seigniorage. 
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ADDinOKS AND IMPROVEMENTS. 

ESW ASSAY OFFICE BUILDINQ AT HEW YORK. 

The new assay office building at New York, begun last year after 
many years' delay, has’ been completed. An fllustration of the 
fapade appears opposite. The building is four stories high and 
occupies the entire frontage at 30-32 Wall Street, with the exception 
of an alleway on the west side, next' to the sub treasury budding, for 
access to loading platforms. This building will very materially rdieve 
the imsatisf actory conditions so loi^ prevailing at the institution, as 
it permits moving the administrative, clerical, and assaying divisions 
from the factory Duilding, first occupied in 1911, into quarters de- 
signed and suitably equipped for their use, while much needed ad- 
ditional spa^e for the melting and refining operations thereby 
becomes available in the older building. The new building is equip- 
ped with pneumatic tubes for carrying papers from department to 
department, has complete system of intercommunicating telephones, 
is well lighted throughout, and is designed generally to centralize 
the various departments. 

T^e greatest relief afforded by the new building is in rendering 
available for use the splendid new bullion vaults. These large and 
modem vaults provide ample space and facility for safeguarding the 
large quantity of gold biulion, now exceeding a billion dollars in 
value, stored at this institution. In constmction and arrangement 
they embody every safeguard and device that the best experts coidd 
evolve. They extend five stories beneath the street floor, a distance 
of some 70 feet beneath the surface and 40 feet below the water line. 
Access is gained by a special elevator, opening into each floor. These 
floors are designated as A, B, C, D, ana E, from the top down; floors 
A, B, and C are divided into steel compartments, with shelves for 
distribution of bars, each compartment having a capacity of $10,- 
000,000 worth of gold bullion. The shelf capacity oi each of these 
three floors is $150,000,000. Floors D and E are undivided by com- 
partments and will provide bulk storage for approximately $500,- 
000,000 each, in g 9 ld. Part of floor A will be used by the cashier as 
an auxiliary working vault, and floors A and B will be required for 
current business. 

The basement floor contams, in addition to the vault approach, 
considerable storage room for materials; also recovery tanks for 
drainage from the assay and other departments. 

The deposit receiving department is conveniently placed on the 
mam or street floor, the puolic corridor of which faces Wall Street. 
This department has ample floor space, is well lighted and well 
arranged. Here all deposits of bullion are received, either from the 
public corridor or from the loading platform. A loading and re- 
ceiving platform imder a glass roof has been constructed in the space 
between the Pine Street and the new Wall Street buildings (with a 
movable platformior the alleyway) so arranged as to permit the most 
expeditious and efficient handling therefrom of all receipts not deliv- 
ered by hand to the deposit wei^ room, thus eliminatmg all unnec- 
essary hauhng of deposits. Convertible heavy wire-mesh partitions 
are provided for this loading platform, so that metal can be packed 
or impacked fully protected and without interruption and yet under 
full observation of the proper officials. 
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The cashier^s department, with a modem working vault, ali^ 
faces the public corridor on the street floor. For the first time in 
many years these departments are adequately housed, in quarters 
appropriate in appearance, and with working space to correspond 
with tne importance of the work performed. The beautiful and con- 
venient corridor, also for the first time, affords the public access to the 
office through an entrance way commensurate with the dignity and 
importance of the office. 

The second and third floors contain the offices of the superin- 
tendent, his secretaiy, the chief clerk, the superintendent of the 
melting and refining department, the account^ department, and the 
general office clerical force. They also contain a well-furnished office 
for the Director of the Mint and settlement officers. 

'Hie fourth floor is occupied entirely by the assay department, 
which is moved in its entirety from the old building. The equipment 
of this dep«^tment has been brought up to date; the floor was de- 
signed specifically for the assay department, and the laboratories 
and weigh rooms have the very best of lignt, with ample space. 
The department, as a whole, in its physical equipment and working 
conditions, is very markedly improved.. 

Plans have been completed and will be immediately c^ied into 
execution for making tne space vacated in the older Pine Street 
building, by the administrative, clerical, and assay departments, 
available for the very necessary rearrangement and improvement of 
the deposit melting room and the melting and refining departments. 

The eighth floor of this building will oe devoted entirely to the 

f old re^ery. The present small and imsatisfactory laboratory is 
eing removed to the fifth floor. The platinum refining cupboards 
are being removed, and the various refining and reducing processes 
for the platinum metals, heretofore carried on in the same room 
as the gold refinery, will be carried on elsewhere. This will permit 
the extension of the gold cells in such units as the future may make 
necessary, and also segr^ate the gold operations, necessary both 
from the standpoint of saJfety and of efficient operation. 

The silver refineiy will continue to be operated on the seventh 
floor, where little change will be necessary except for the removal 
of considerable stored material, lockers, etc., which have resulted in 
cramped space for the refining operation^. 

The sixth floor has been occupied by the machine shop, the car- 
penter shop, and the storeroom. It has also contained the rolls for 
the manufacture of gold cathode strips and the electric generators 
for the whole building. The result has been a very crowded and 
difficult working space for each of these activities. This floor is to 
be turned over entnely to the machine shop, including, in the space 
formerly occupied by tne storeroom, adequate space for the manufac- 
ture of platinum ware (now grown to considerable volume), for 
various research departments of the Government. The change 
necessitates considerable alteration in the way of removal of parti- 
tions, resetting of machinery, etc. 

The fifth floor was fonneny entirely occupied by the assi^ depart- 
ment. The refinery laboratory, formerly on the eighth floor, will 
be installed in the former weigh room on the fifth floor, giving more 
commodious quarters, better Tight, and better conditions generally. 
It will be possible to establish and maintain here a complete refinery 
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laboratory, where the important research work carried on can be 
efficiently performed under proper working conditions. For many 
years the refeery laboratory force has been compelled to work 
under most discouraging physical conditions, and in quarters incon- 
venient in arrangement and absolut^ unfitted for the careful and 
most important work carried on. This rearrangement alone will 
be of very great assistance and value to the mating and refining 
department. The remaining portion of this fifth Soot (formerly 
occupied by the assay laboratories) will be devoted to the operations 
on metals of the platinum group. Heretofore, owmg to crowded 
conditions, th^e imwrtant operations have been scattered through- 
out the building, ^is necessarily affected the efficiency of the 
operations, as well as increased tne possibility of loss. The con- 
centration of these operations (with the exception of manufacture 
of platinum ware) in this one space adjacent to the refinery labora- 
tory, platinum-melting furnaces, and ^ other processes having to 
do witn these valuable metals, will very neatly increase the efficiency 
of this work and eliminate much of the danger and possibility of 
loss that the old conditions created. 

The removal of the superintendent's, chief clerk^s, and book- 
keeping offices to the new building makes the fourth floor available 
for use as the makeup room for the melting and refining depart- 
ment. Formerly this division was compelled to use a part of the 
third floor, adjacent to the refinery melting room, where condition 
as to heat and space were about ^ bad as could be. To fit this 
floor, it is necessary to remove existing office partitions, as well as 
the shower baths and lockers now used by the melting d^artments; 
also to remove from the second floor and install on this fourth floor 
the vault formerly used by the cashier. The rolls formerly in the 
machine shop on the sixth floor are alsp being installed here, thus 
concentrating the work of this division, so far as possible, on one 
floor. These changes will make a very great improvement over 
previous conditions.^ 

The third floor will be used entirely by the melting room of the 
melting and refining department, which heretofore nas been re- 
stricted to inadequate and most imcomfortable and badly arranged 
quarters, owing to use of part of the space by the make-up room. 
The furnaces, which are now built in a squ^e around the central 
stack, making impossible the constant supervision of all the workers 
at them, wiU be rearranged along the sides of the room, leaving 
an open working space in the center. By this arrangement super- 
vision of the work will be more easily had, the extremely bad con- 
ditions due to heat from the close proximity of one furnace to the 
other will be relieved and better working conditions generally 
secured. The vault formerly used by the make-up room will be 
available for use for metal in process, eliminating trucking and 
handling on two floors. To make these changes, it will be necessaiy 
to remove the partition wall between the two rooms into which this 
floor has heretofore been divided. 

On the second floor the storeroom, carpenter shop, shower baths, 
and locker rooms for the men will be located. This floor formerly 
was occupied by the deposit weigh room, the coiner’s, and calcu- 
lators’ omces. The former entrance to the building, facing Piue 
Street, was on this floor; this entrance will be closed and the vault 
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removed to the new make-up room on the fourth floor. There will 
also be constructed a drying room for the men^s clothes. Heretofore 
lockers and shower baths have been scattered throughout the build- 
ing wherever space would permit. This new arrangement will place 
the storeroom on the same floor on which goods are received, thus 
saving transportation to the sixth floor. The installation of a 
proper locker room and showers and dryir^ room will add greatly 
to the comfort of the employees, and eliminate the necessity of 
their enteri^ other departments than those in which they ^e 
employed. The closing of the Pine Street entrance will require 
that all employees enter and leave by the always guarded Wall Street 
door. 

The sweep cellar is being improved by the installation of auto- 
matic conveyors for c^ymg the material from its storage place 
and automatically feeding it to the mill. This work was formerly 
performed by hand with shovels. The new process will eliminate 
much hard physical labor, will feed the mill more regularly, and 
reduce the time of operation. 

Plans are under consideration for installation on the ninth floor of 
a more efficient system for condensation of values from furnace gases 
going tlu'ough the stack. Heretofore the only method in use has 
been to intercept these discharges through a hole opening into a small 
room on the nmth floor, the recoveries Deing only such as automat- 
ically fastened themselves on the walls, ceilings, or floors of this room. 
The Cotrell system, with others, is now being investigated. It is 
certain that by the installation of a more scientific system much 
larger recoveries could be had than at present. 

Proper ventilation for both the deposit and refinery melting rooms 
is a verypressing problem in connection with the changes now being 
made. Conditions in these two rooms are at times well-nigh intol- 
erable. Every means to utilize the stack for this purpose have been 
tried, with the result of materially lessening its emciency as a stack 
and not to a satisfactory extent relieving the situation so far as ven- 
tilation is concerned. The problem here is made more difficult by 
the close proximity of achoinmgand surroimding buildings of greater 
height than the assay office, ^is problem is being studied with a 
view to its being solved in connection with the other changes noW 
being made. 

Nichrome muffles have been used in the assay department through- 
out the year and have given satisfaction, the average life being about 
eight months. Slight alterations being tried are expected to extend 
the life of the muffles. 

A new stoneware flue for the boiling table has taken the place of 
that made from alberene stone, which had become much decomposed 
by the acid fumes. 

PHXLADELPHIA mNT mPROVEMENTS. 



My report for the last fiscal year referred to improvements under 
construction which would reduce labor costs, as wml ^ facilitate the 
handling of metal, ingots, strips, and blanks. The ingot and strip 
conveying systems have been installed and in operation for some 
months. Bv this system ingots are conveyed from the melting room 
to the breakdown rolls 500 feet distant on the floor below. This 
same system is used to carry the broken-down ingots to the finish 
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rolls on the second floor, delivering them at a point within a few feet 
of the finish rolls. Since the installation oi this system all hand 
trucking has been eliminated, the new system being economical as 
well as much more efficient. In this operation a labor saving of 40 
per cent as compared with the old method of hand trucking has been 
effected. 

The machinery of the rolling room has been rearranged. Under I 

the old method the rolling mil& were operated separately, requiring 
two men to each roll. Six mills have now been arranged in a row 
and connected by means of channels, through which the strips pass 
from one roll to another. When the strip nas passed through the 
six rolls, it is finished and ready for the cutting presses, which are 
conveniently located to the last roll. This operation is handled by 3 
men, against 12 in tJie old method of rolling. Considerable difficulty 
was experienced in adjusting the speed of the six rolls, as each one 
is driven by an individual motor. The speed of the succeeding roll, 
beginning with No. 2, must be slightly in excess of the one behmd in 
order to accommodate the elongatea strip. It was also necessary 
to perfect a flexible channel top which would, if necessary, permit of 
the strip bulging and at the same time prevent buckling. Bulging ; 

is principally caused by the speed of the roll ahead slightly decreas- 
ing or by a gain in speed of the roll behind, due mainly to fluctuating i 

S ower. In order to avoid one strip overtaking another, we have 
evised a light signal which advises the operator when the ^trip is 
beyond the possibility of being overtaken. By arduous work and 
study of the conditions surrounding this method, all of the difficulties 
have been overcome, and we are now obtaining 15 per cent increase 
in finis hed strips at reduced labor costs of 75 per cent. 

AH other machinery in the rolling room has also been rearranged 
so that the metal is passed from one operation to another with the 
least possible handling. Shearing machinery is located convenient 
to the point where the strips are discharged from the roUs, and the disc- 
cutting presses are lined up a few feet further on. An attachment 
designed and built in this mint has been placed on each cutting press, 
whidi cuts the punched strips into lengftis of 12 to 14 inches. Here- 
tofore it was necessary to have a man behind each cutting press to 
receive and bend 8-foot pimched strips into lengths suitable for the 
baling press. This machine automatically cuts them the desired 
lengths. By eliminating the old bending method one man now 
cares for the punched strips from all five cutting presses at' a labor 
saving of 80 per cent. 

A bucket conveying system has been installed and is operating 
between the rolling and cleaning rooms. This conveyer is in close 
proximity to the cutting presses and riddle. After being riddled 
the blanks are dumped mto hoppers connected with the conveyer, 
from which they are picked up and conveyed to the annealing and 
cleaning room, where they are stored in elevated bins located above 
the annealing furnaces, ^ese bins are connected with the furnaces 
by a system of tubes through which the blanks are fed to the furnaces, 
the feed being controlled by gate valves. After passing through the 
annealmg furnaces the blanks are discharged into colanders which 
are picked up by an electric hoist and emptied into the tumbling 
barrels. After being cleaned they are delivered into the centrifug^ 
driers. The old method of hand trucking has been entirely efimi- 
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nated in these processes at a saving of about 40 per cent in labor. 
When the drjdng process is complete the blanks are drawn from the 
driers into boxes which are placed on platforms. These platforms 
when loaded are raised with lifting trucks and taken to the milling 
machines. The use of these platforms obviates the necessity of un- 
loading the blanks, as they remain on them imtil taken off to be 
milled. Hand trucking between the first and second floors in this 
operation has been eliminated, and the assembling of the milling 
machines in the east corridor in line close together, so that one oper- 
ator is able to operate three machines instead of one, as was the case 
imder the old method, has effected a labor saving of 66 per cent. 

The time-consuming as well as expensive method of selecting 
blanks has been changed by making the selection at the cutting press 
by the operator who feeds the same, thus eliminate the employment 
of 12 operators previously engaged wholly on this work, at a saving 
of about $12,000 per annum. 

When milled tne blanks are emptied into large platform bins. 
They are then passed over platform scales by use of the lifting truck, 
and the net weight of the blanks determined by deducting the known 
weight of the tare. Aiter being weighed the bin of blanks is trucked 
to the coining romn, where it is placSi at a convenient point for coin- 
injg operations, the blanks being drawn out as required through a 
sliding door at the bottom of the bin. 

There has been installed in the coining room by our machinists an 
overhead canyin^ system, the tracks oi which are run conveniently 
to the presses, reviewing tables, scales, and counting machines. Over 
the tracks of this system trucks are operated whim carry large hop- 

f )ers. Blanks are placed in these hoppers, which are easily conveyed 
rom one press to another. They are fed directly to the topper feed 
of the press through a slide door and tube attached to the hopper. 
The same system is used for gathering the finished coins and delivering 
to the reviewing tables, scales, and counting machines, thus obviating 
the necessity oi handling the product in a number of smaU boxes as 
previously required. 

All hand trucking and scooping blanks and coin have also been 
eliminated under these new processes, at a saving of 50 per cent in 
labor. 

We have in operation six new design electrically driven automatic 
counting machines with capacity of 2,000 pieces of coin per minute. 
Each machine is attended oy one operator instead of two, as previ- 
ously required in the hand coimting-board method. Under this new 
method of counting coins a saving of 50 per cent in labor is effected 
over the old countmg-board method, as weU as an increased output 
of counted coin of 15 per cent. 

It has been the custom for many years past to weigh aU minor 
coinage metals, chppings, and blanto on large troy balances in drafts 
of 10,000 ounces each (about 600 pounds). This system has been 
eliminated, and we are now using platform scales delicately adjusted, 
on which we weigh drafts in excess of 2 tons at one time. Blanks and 
chppings are placed in specially constructed and weighed containers. 
By this means it is an easy matter to ascertain the weight of a large 
quantity of metal without handling it over a 10,000-ounce balance 
twice, as was necessary under the ola method. 

14464°— 20 2 
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The seven automatic weighing machines for weighing individual 
blante and coins have been transferred from the second floor to the 
west corridor of the first floor outside the rolling room, so arranged 
that one man feeds two machines instead of one. The corridor has 
been inclosed and a wooden floor placed over the cement to reduce 
the vibration to a minimum. After blanks are milled they are de- 
livered to these scales only a few feet distant from the milling ma- 
chines, which obvilates the necessity of trucking them to the second 
floor, as they were handled heretofore, at a saving of 30 per cent 
labor costs. 

The new 16-mch roll has been erected in the break-down rolling 
room and has increased the capacity of this room by 50 per cent. 
The two similar rolls have, up to this time, been inadequate to supply 
sufficient broken-down strips to keep the new chain of finishing rolls in 
operation. That difficulty has now been eliminated. 

While the full effect of all the improvements noted in this report is 
not shown in the production of coin for the past fiscal year, because of 
the fact that many of them were not installed until late in the year, it 
is evident that while they were in operation their efficiency is reflected, 
as the domestic coinage for the year totaled 514,459,250 pieces of 
coin, the largest number of pieces coined in any one year in the 
history of the mint. The minor coinage production was the largest 
in the history of the mint, exceeding last yearns production by 
152,628,000 pieces of coin. In addition to the domestic coinage, 
51,090,334 pieces of coin and blanks were executed for foreign Gov- 
ernments. To produce this vast coinage, the mint operated on the 
basis of 24 hours the neater part of the year, and even then it was 
unable to keep up with the demands made upon it. It is therefore 
necessaiy that every improvement which will make for increased 
production be made. 

Improved procedure for handling copper from time of receipt until 
it reaches the melting furnaces has elimmated hand trucking across an 
open courtyard in Si kinds of inclement weather, as weU as other 
inefficient methods. As the copper comes in, it is weighed upon the 
yard platform scales, which are under cover; the driver then turns his 
truck and stops under a special elevator, which is lowered to within 
easy reach of men on truck to do the unloading. The bars of copper 
are placed on the gravity conv^er, which carries them into storage 
room below make-up room. Irom storage room there is another 
special elevator whicn will deliver the bars in make-up room, at side 
01 scales. Here there has been installed a platform scale, and upon 
a truck platform bar melts are prepared for electric furnaces. Over 
this scale and also serving the 6-foot balance in this room is another 
section of overhead track. The purpose of this track is to serve the 
furnaces with bar metal as made up on the platform scale, and also to 

E rovide a storage supply of made-up melts under track, ready to be 
fted by 1-ton diain hoists to trolley for conveyance to position near 
furnace for charging at a moment^s notice. These improved methods 
and appliances have the effect of releasing men from this department 
for activities in other departments, ther^y increasing the output of 
finished coin. 

The installation of Northrup induction electric furnaces in the 
deposit melting room was ready for partial operation in March. The 
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complete installation consists of two 8-kilowatt and two 16-kilowatt 
furnaces, operating on two-phase circuit. 

The smaller units have melting chambers 7 inches inside diameter 
bv 12 inches high; the larger ones accommodate crucible capacity of 
about 4,000 ounces of fine silver. The 8-kilowatt units have been 
operating daily since March 20 on small deposits, two small crucibles 
being used to each furnace, which practice has been followed on the 
combustion furnaces for years past. The furnaces are now supplied 
with General Electric condensers, which hold up well to their rated 
capacity; since starting the furnaces there have been no delays due 
to condensers breaking down. Unless the character of deposits 
makes it necessary to flux heavily in the crucibles, the life of crucibles 
used in these furnaces may safdy be said to be twice that of those 
used in gas-fired fmnaces. The melting capacity per 8-ldlowatt 
fiunace on small deposits will average 100 oimces per hour, with a 
maximum of 1,000 ounces per eight-nour day. This would mean a 
total capacity of 2,000 ounces of small and. what we call ‘^good’’ 
melts per day — that is, melts not requiring fluxing or fire refining — 
an amount well above the present day^s average. On the 16-kilo- 
watt units we made test runs only because these furnaces were not 
supplied with proper condensers and equipment adapted to our 
special needs. The results of a test run, melting fine silver bars, 
were as follows: Total amount melted, 13,478.50 ounces; total time 
consumed, seven hours; total current used, 156.50 kilowatt-hours; 
pounds melted per kilowatt-hour, 5.905; average load per phase, 
12J kilowatts. The results will be greatly improved when the 
capacity of furnaces is reached by having full quota of condensers 
(which are now being installed) using 16 mlowatts per phase instead 
of 12^. The fuel cost at the rate of consumption shown above com- 
pares favorably with gas. 

The Northrup induction furnace being an entirely new develop- 
ment, it may ^e well to give a general explanation as to just how 
the electric current is used. Connections from 3-phase, 13,000-volt 
city lines are made to a bank of two 40-]dlo-volt-ampere static 
transformers, changing the service to 2-phase, 212 volts. This 2- 
phase current is earned by heavy cables 150 feet to the deposit 
melting room. Here connections are made to transformers which 
raise the voltage to about 6,000, at which pressure the furnaces are 
operated. By leading this 60-cycle current at 6,000 volts through 
a bank of condensers and a mercury spark gap, specially devised, 
the frequency of the current is raised to about 12,000 cycles. This 
high-frequency current is led through a copper pipe coil surroimding 
melting zone of furnace. Water is circulated through this coil for 
cooUm purooses, as electricity is for heat^ purposes. The heat- 
ing effect, however, instead of being within the metal with which 
the coil is composed, is induced witmn a conductor inside the circle 
of the coil. In the case of this furnace, the conductor adopted is 
pure graplnte. A crucible of Acheson graphite is placed inside the 
copper helix; when the current is turned on, the crucible becomes 
incandescent and all materials within it are subjected to fusing 
temperatures. The effect of this high-frequency current is to pro- 
duce extremely high temperatures, which in the case of these furnaces 
reaches well above 1,200® C. TTie furnaces under operation show 
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no fire or heat until the two lids are raised, hence are immeasurably 
more comfortable to work around than any combustion fire coidd be. 

Experts are, at date of writing, placing the last part of apparatus 
pertaining to the larger units, and re^ar, contmuous service is 
expected soon. It is beheved that there has been installed here 
the most modem and wonderful induction electric furnace known 
to science and, being a crucible furnace, its adaptation to mint 
work on precious metals is advantageous. 

In ^ptember, 1919, we started operating the new 1-ton Rennerfelt 
electric furnace. The design of this furnace called for concrete 
columns to support the axis of tilt, which axis, being on a line with 
spout, permite direct pouring from furnace. The columns had 
fonuM part of the half-ton furnace design as originally installed here, 
but experience on this furnace showed how very much in the way 
these columns were. Consequently, when the new 1-ton furnace was 
erected, instead of these concrete supports, cast-steel overhanging 
frames were used, making a better mechanical design and a wonderfiu 
improvement. 

Considering the manufacture of bronze ingots, this 1-ton electric 
furnace is the equivalent of seven gas furnaces winch required for 
operation and care of product seven melters and four helpers. On 
the new 1-ton furnace, as used, we require three melters and six 
helpers for melting, preparing,^ and delivering metal to coining 
department. In the delivery of ingots, due to the gravity and power 
conveyers, all labor of trucking from melting room to scales has been 
eliminated. The saving by the installation and careful operation of 
these indirect arc furnaces, considering refractory cost, labor, and 
material, amounts to over 35 per cent. 

The past year has brought about marked changes in the melting 
department as regards the nandling of the metal from furnace mouth 
to storage in coining department. The improvements that have 
been installed have coordinated this jpart of the work with the in- 
creased melting capacity of the electric furnaces, and the system for 
manufacturing ana handling ingots is now at once flexible, quick, 
labor-saving, and in line wifli good up-to-date practice. 

The method now used for mamng ingots of 30 poimds is as follows: 
The molten metal is received from furnace in a special lined, under- 
surface-pouring, welded-steel ladle^ in shank. The shank rests in a 
bale carried on a chain hoist which is hung from an eight-wheel carrier 
on a track above. The track forms part of the overhead carrying 
system, which enables ladles to be taken quickly from mouth of fur- 
nace and conveyed to pouring position by the side of each set of 
molds on turntables. Tne tracK installation is arranged with switches 
in order that ladles may be diverted from one turntable to another, 
or back to furnace without interfering with melters pouring into 
molds. Ladle shanks are now used with one butt end, m order that 
a single operator can negotiate his pot of molten metal from furnace 
to molds, and control hoist unattended by an additional man as 
previously. The ingots are taken from the molds and placed on a 
gravity roller conveyer, which taps convenient points of the pouring 
zone, and they are conducted to a cooling tank, through which they 
are carried by a power slat conveyer; after emerging from the water 
they are deUvered by the conveyer to a point within reach of two 
machines, one for cutting off heavy shrink head, the other for trim- 
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TTiing fins off edges and bottom or point of ingot, one man oaring for 
both of these machine operations, instead of a man for each machine. 
After tins shearing the ingots are placed on a bench at the side of 
filers who remove by filing the loose rough edges, and place the ingots 
on a gravity conveyer within reach, starting tnem on their way to 
coining department, at the other end of the building. The ingote 
are carriea the length of the building on an endl^s belt, imtu it 
reaches the final chute or gravity d^very to rolling room below. 
Here ingots are received and piled upon trucks, these trucks being 
held for transfer from the melting to the coining department oyer 
platform scales weighing in pouncte rather than ounces, after which 
weig^ng the ingots are piled near by for stock. Since the installa- 
tion of the conveying system and platform scales (weighing up to 2 
tons) the work of aelivering minor coinage ingots to the coming 
department and receiving chppings therefrom has been cut in half, 
with a corresponding savmg ox labor charge. 

The changes in old and installation of new machinery during the 
past fiscal vear have pushed the machine shop of this mint to the 
utmost. Many of the improvements were designed and built in the 
shop, and, as before stated in this report, the overhead-carr 5 dng 
systems in both the melting and coining rooms were completely 
installed by the machinists employed here. In order to increase 
facilities for taking care of heavy work such as coining presses, lai^e 
gear wheels, roll nousings, turntables, and molds, there has been 
installed a new 48-mch ^aner and a new 60-inch lathe. There has 
also been installed a new cutting-off saw, which cuts six bars of die 
steel at one cut, as compared wim one bar on the old machines. The 
machine thus facilitates the cutting of steel for dies, the demand for 
which has increased tremendously for both medals and coin. 

SAIT FBANOXSOO MlirT IMPROVSIISNTS. 

During the latter part of the fiscal year this mint was visited by 
the Director of the Mint, who immemately took up the matter of 
interior structural changes to the building necessary for the installa- 
tion of an electric furnace and a general conveyer system in the 
operative departments. Embodied m his plans was the idea of pro- 
viding more floor space in the working rooms wherever possible so 
as to allow for additional equipment and expansion in the future. 
The work proceeded rapidly under his daily supervision and the 
results as set forth below have in every way confined his visualiza- 
tion of the needs of the institution. 

The removal of the south wall gave to the press or coining room 
the space formerly occupied by a lavatory, while the removaTof the 
west wall added what was originally paii) of the main corridor. 
These changes gave to the pressroom additional floor space amount- 
ing to 700 square feet. The cutting of an arch 14 feet wide and 13 
feet high in the wall between the pressroom and the coining-depart- 
ment make-up room now practically throws these two rooms mto one. 

The removal of the vault in the northeast comer of the rolling 
room and the cutting of an arch 13 feet wide and 13 feet high between 
the rolling and the cutting rooms gave a clean sweep along the length 
of these two rooms after two cast-iron columns in the cutting room 
had been moved to the south for a distance of 6i feet. To provide 
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vault space a small vault was built in the southeast comer of the 
rolling room. 

In the old strip-annealing room the removal of four cast-iron 
columns made it available for use as the whitening or brightening 
room, and this change left the old whitening room for use as a minor 
coin^e ingot and chpping weigh room after the door to the adjoining 
melting room had been enlarged to 8^ feet. 

In the melting room just referred to it was necessaiy to also remove 
four cast-iron columns so that space could be found for the electric 
furnace. 

The telephone room at the south end of the main corridor was 
moved to the hall immediately overhead, and a partition run across 
the corridor; then the cutting of an arch 14 feet wide by 13 feet high 
from the corridor to the melting and refining department weigh room 
gave additional floor space to t^ room of 276 square feet. The 
desks for the clerks were moved into adjoining offices and the room 
cleared for actual mechanical operations. In order to house the 
melting and refining department clerks, the counter in the cashier^s 
office was shortened and swung across to the wall about the middle 
of the office, thus providing the necessary additional desk room for 
the abstract clerk in that portion of the cashier^s office which formerly 
was used by the warrant and computing clerks. 

In the basement a space was bncked off for sweeps ready for sale, 
and this allowed room in the sweep cellar (where the sweeps had 
formerly been stored) for the building of an incinerator and the 
installation of a chili mill, both of whi^ had been in another room. 
This last-mentioned room, being cleared, is now used as a minor 
comage metal store and make-up room. The door is within 5 feet 
of an elevator which stops at the electric melting room on the floor 
above. 

The electric furnace installation and the conveyer system to be 
installed are well under way, and a detailed account will be rendered 
with the next annual report. 

During the fiscal year two General Electric centrifugal air 
compressors and a loop system of piping were installed for use in 
connection with the oil and gas melting furnaces. Each air com- 
pressor is direct connected to a high-speed 220-volt direct-current 
electric motor and has a full-load ratmg of 1,900 cubic feet of free air 
per minute, compressed to 2.6 pounds. The motors are provided with 
a speed-regulating rheostat to vary the speed from 2,800 to 3,860 
revolutions per minute, giving an air pressure regulation from 1.6 to 
2.6 pounds per square inch, with a proportionate mcrease or decrease 
of air volume d^vered. The system as installed gives practically 
constant pressure at each furnace under aU conditions of load and 
has eliminated the use of four belt-driven blowers with their attendant 
troubles and low efficiency. 

Two motor-driven bottle shakers were purchased from the Phila- 
delphia Mint for humid work in the assay department. 

DENVER MINT IMPROVEMENTS. 

During the fiscal year 1920 several improvements were made m 
the sweeps cellar. UTie Elspass mill was removed and a ball mill 
installed, with a settling tanJc and copper plate. Under this system 
the sweeps will first be run through the crusher* and from there 
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through the ball mill into the settling tank and over a copper plate 
on to the Wilfley table. A new rotary dryer, has also been purchased 
and will be installed in place of the old flat plate used for the last 
10 years. These changes will make a very efficient up-to-date 
sweeps cellar. 

Two tumbling barrels and a new centrifugal dryer have been 
purchased ^d 'vml be installed at once in the annealing room, adding 
to the efficiency and capacity of that room. 



income and expenses of the fiscal teak 1920. 



INCOME. 



Earnings: 

Orbited to appropriations — 

Charges on foreign coinage exe- 
cuted $247,841.54 

Charges for manufacture of 

special medals 17, 946. 77 

Charges for work done for other 
institutions, etc 8, 052. 49 



Total earnings credited to 

appropriations $273, 840. 80 

Credited to revenues — 

Mint charges on bullion 383, 876. 25 

Proceeds of medals and proof 

coins sold 6, 465. 33 

Receipts from special assays of 
bullion and ores 3, 772. 00 



Total earnings credited to 

revenues 394,113.58 



Total earnings $667, 954. 38 

Profits: 

Gain on bullion ship- 
ment to refineries. . . . $1, 874. 89 

Less contra losses 698. 89 

1, 176. 00 



Surplus bullion recovered 50, 786. 44 

Proceeds of sale by-products (p^flt- 

inum, etc. ) 63, 968. 51 

Proceeds of sale of old materials. . . 1, 473. 78 

Commission on telephone calls 2. 43 



•Total profits other than seigniorage 117, 407. 16 

Seigniorage on subsidiary silver 

o ot\o cOil 



coins^ 3, 896, 534. 75 

Seigniorage on minor coinage — 

Nickel 4,154,069.63 

Bronze 4, 064, 638. 32 



Total seigniorage 12, 115, 242. 70 



Total profits. 
Total income 



12, 232, 649. 86 
12, 900, 604. 24 
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EXPENSES. 

Chai^eable to appropriations: 

Compensation oi employees — 

Mint Bureau, salanes appropriation $23, 208. 37 

Mint Bureau, increase compensation appro- 
priation 2, 548. 66 

Mmts and assay offices, salaries appropriations 237, 837. 57 

Mints and assay offices, wages appropriations. 1, 130, 654. 99 

Mints and assay offices, increase compensation 
appropriation 218, 450. 71 



Total compensation of employees $1, 612, 700. 30 

Equippient, stores, and other expenses — 

Mint Bureau, contingent appropriation 5, 199. 27 

Mints and assay offices, contingent and perma- 
nent appropriations (including $14,164.99 
wastage of ^Id and silver in operative de- 
partments and $5,711.27 loss on assay value 

of operative sweeps sold) 585, 135. 49 

Tiansportation of bullion and coin between 
mints and assay offices, freight appropriation 10, 597. 61 



Total miscellianeous expenses chargeable 
to appropriations 600, 932. 37 



Total expenses chargeable to appropriations 2, 213, 632. 67 

Chargeable to revenue: 

Seigniorage on minor coinage — 

Expenses of distributing minor coin to Treas- 
ury offices 158,018.57 

Wastage of minor metals in operative depart- 
ments 4, 895. 34 



Total chargeable to revehue 162, 913. 91 

Total expenses 2, 376, 546. 58 

Net income of the Government from the mint service 10, 524, 057. 66 

Total : 12,900,604.24 



DEPOSITS, INCOME, EXPENSES, AND EMPLOYEES, BY INSTITUTIONS, 

FISCAL YEAR 1920. 

The number and value of deposits, tte income (including seignior- 
age), the expenses of the fiscal year 1920, and the number of 
employees on June 30, 1920, at each institution follows: 



Institution. 


De- 

posits. 


Rede- 

posits. 


United States 
coining value 
of gold and 
silver received 
at each 
institution. 


Income. 


Expenses 
from appro- 
priaUons.i 


Transpor- 
tation of 
bullion 
and coin. 


Em- 
ployees 
June 30, 
1920. 


Philadelphia 


7,207 

9,470 

2,520 

16,087 

492 


1,051 

231 


19,395,238.34 

73,758,021.77 

16,520,644.22 

147,447,706.84 

929,692.90 

181,331.11 

668,140.51 

748,930.56 

482,907.03 

4,459,729.39 

20,219.28 


$8,326,632.47 
2,303,466.06 
1,978,778.61 
284,334.95 
1,440.83 
728. 70 


$1,043,189.81 
397,890.65 
269, 150. 11 
377,780.76 
17,396.74 
8,427.96 
8,954.03 
9,667.09 
8,162.91 
37,884.48 
4,171.83 


$1,729.07 

18.07 


470 


Asm Francisco 


150 


Denver 


572 


3,255.55 

.17 


84 


New York 


908 


121 


New Orleans 


1 


2,036.26 

81.92 


10 


Carson City 


277 


1 


5 


Boise.*. 


350 


2 


922.69 


492.52 


6 


TTftlftTia 


322 




483.53 


400.28 


5 


Dftftdwood 


79 




760.85 


198.14 


5 


Seattle 


1,419 


12 


3,010.95 

743.49 


2,372.64 

12.99 


17 


Salt Lake City 


160 


2 








Total 


38,383 


2,778 


254,612,561.95 


12,901,303.13 


2,182,676.37 


10,507.61 


875 







^ Includes transportation of bullicn and coin between mints and assay offices. 
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COXNAGE. 



Details of the coinage executed during the fiscal year ended June 
30, 1920, are given in the following tables: 



DOMESTIC COINAGE OF THE UNITED STATES MINTS DURING THE FISCAL YEAR 1920. 



Denominations. 


Philadelphia. 


San Francisco. 


Pieces. 


Vahie. 


Pieces. 


Value. 


Doable eagles 


228,250 


$4,555,000 


558,000 

125,500 


111,150,000 

1,265,000 


Eagles... r. 


Total gold 






228,250 


4,555,000 


584,500 


12,425,000 


Half dollars 




1.537.000 

5.350.000 

5.145.000 


2,102,000 

3,856,000 

10,590,000 


1,051,000 

954,000 

1,069,000 


Quarter dollars 




Total silver 


85,934,000 


13,033,000 


16,548,000 


3,084,000 


5-cent nl<^els 




3,550,500 

8,570,870 


9,425,000 

99,520,000 


471,250 

995,200 


l*cent, bronze 


Total minor 




7,131,370 


108,945,000 


1; 455, 450 


Total coinage 


514,450,250 


24,729,370 


125,277,500 


15,975,450 





Denominations. 


Denver. 


Total. 


Pieces. 


Value. 


Pieces. 


Value. 


Double eagles 






785,250 

126,500 


$15,725,000 

1,255,000 


RaglfM r 






Total gold 










912,750 


16,990,000 


Half dollars 






1,391,000 

8,170.400 

21,585,000 


1695,500 

792,500 

2,158,500 


6,557,000 

28,426,400 

93,735,000 


3.283.500 
7,106,600 

9.373.500 


Quarter dollars 


Dimes 


Total silver 


25,145,400 


3,645.600 


128,728,400 


19,763,600 


5K}ent nickels 


10,700,000 

55,000,000 


535.000 

560.000 


91,335,000 

512,607,000 


4,565,750 

5,125,070 


lucent, bronze 


Total min(H: 


55,700,000 


1,095,000 


503,942,000 


9,692,820 


Total coinage 


92,845,400 


4,741,600 


733,583,150 


46,445,420 





COINAGE OF THE UNITED STATES MINTS FOR OTHER COUNTRIES DURING THE 

FISCAL YEAR 1990. 



Country and denomination. 


Gold pieces. 


Silver pieces. 


Nickel pieces. 


Bronze pieces. 


At Philadelphia: 

For Peru— 

£ planchetts 


25,000 








ForVenezuelar— 

5-bolivar 


400,000 

1,000,000 

1,000,000 

400,000 

400.000 

125.000 

2.920.000 

3.090.000 






2-bolivar 








1-bolivar 




' 


^bolivar 






J-bollvar 






For Cuba— 

40-centavo 




1 


20-centavo 






10-centavo 


1 _ 


5-centavo 


5,000,000 

5.100.000 

4^000,000 

2.492.000 




1-centavo 






For Salvador— I 

5-oentavo 






1-oentavo 
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COINAGE OP THE UNITED STATES MINTS FOR OTHER COUNTRIES DURING THE 
FISCAL YEAR 1920— Continued. 



Country and denomination. 


Gold pieces. 


Silver pieces. 


Nickel pieces. 


Bronze pieces. 


At Philadelphia— Continued. 

For Argentina— 

10-^ntavoplanchetts 






8,523,334 

7,940,000 

150,000 




S^entavo planchetts 








For Nicaragua 

6-centavo 








1-centavo 






700,000 

6.825.000 

2.500.000 


For Siam— 

1-satang 








At San Francfsco: 

For Philippines— 

1-cent 








For Indo-China— 

20-cent 




4,000,000 

10,000,000 




10-cent 








1-cent 






8,235,000 


At Denver: 

For Peru— 

£ planchetts 




300,000 






Total 








325,000 


23,335,000 


34,205,334 


18,260,000 





DEPOSITS OF FOREIGN GOLD BULLION AND COIN. 

Foreign gold bullion containing 3,774,278 fine ounces, of the value 
of $78,021,266, and foreign gold coin containing 1,403,061 fine ounces, 
of the value of $29,003,844, was deposited and received from the 
following countries during the fiscal year ending June 30, 1920: 



Country. 


Crude bullion. 


Refined bullion. 


Coin. 


Fine 

ounces. 


Coining 

value. 


Fine 

ounces. 


Coining 

value. 


Fine 

ounces. 


Coining 

value. 


British Columbia 


253 

367 

182,426 


$5,232 

7,594 

3,771,073 


6,267 


$129,557 






















'Canada 






660 

3,102 

256 


$13,648 

64,119 

86 

5,294 


Mexico. 


16,695 

164 

201 

2,269 

78,566 

43,416 

1,720,722 


322,373 

3,383 

4,148 

46,707 

1,624,109 

897,487 

35,670,472 


1 


21 


Panama 


Cuba 












Central America 






373 

513 

184,077 

270,755 

227,857 

16,398 

102,490 

3 


7,714 

10,607 

3,805,205 

5,596,992 

4,710,224 

338,978 

2,118,663 

70 


South America 






Great Britain 


1,531,093 


31,650,612 


Germany 


France. 






15,999 


330,732 


Belgium 


66,638 


1,170,8^ 


Spam 






Australia 


103 

95,975 

3,124 

2,026 

175 


^135 

1,983,977 

64,577 

41,878 

3,616 




1 


New Zealand 


17,492 


361,585 


BTit-ish Guiana. 






Dutch Guiana 










Russia... 






586,973 


12,133,806 


China 


1,416 


29,276 


Denmark 






189 

985 

3,381 

4,472 

39 

534 


3,m 

20,365 

69,879 

92,448 

804 

11,038 


Sweden 










Turkey 










Greece 










South Africa T 










Mixed coins 










Total 










2,202,010 


45,519,584 


1,672,268 


32,601,682 


1,403,061 


29,003,844 





DEPOSITS OF FOREIGN SILVER BULLION AND COIN. 

Foreign silver bullion containing 2,205,065 fine ounces, of the value 
of $3,048,303, and foreign silver coin containing 4,413,248 fine ounces, 
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of the value of $6,100,913, was deposited and received from the 
following countries during the fiscal year ending June 30, 1920: 



Country. 


Crude bullion. 


Refined bullion. 


Coin. 


Fine 

ounces. 


Subsidiary 

silver 

coining 

value. 


Fine 

ounces. 


Subsidiary 

silver 

coining 

value. 


Fine 

ounces. 


Subsidiary 

silver 

coining 

value. 


British Columbia 




$96 

154 

115,431 






mm 




Vukon 










Ontario 










Canada 






10,542 

2,301,774 

203,479 


$14,573 

3,181,993 

281,293 


MAxim 


1,338,311 

1,746 

24 

168 

109,899 

464,873 

397 


1,850,093 

2,415 

33 

233 

151,926 

642,645 

549 


135,051 


$186,696 


PATIATnA 


Cuba 






West Indies 






137 

276,625 

1,241,390 

15,561 

12,525 

2,504 


188 

382,408 

1,716,109 

21,511 

17,315 

3,461 








South America. . ! 


^,055 


31,872 


Groat Britain 


Germany 






Pranoe ' 












4,485 


6,200 






Spain 






487 

3 


673 

4 


Australia 










New Zealand 


9,308 

214 

145 

58 


12,867 

296 

201 

80 
















Dutch Guiana 










Russia 










Roumania 






132 


183 


Svria ’ 


33,^9 


46,516 












348,089 


481,202 


Total 










2,046,959 


2,829,735 


158,106 


218,568 


4,413,248 


6,100,913 





ISSUE OF FINE GOLD BARS FOE GOLD COIN AND GOLD BULLION. 



The value of the fine gold bars issued in exchange for gold coin 
and bullion monthly by the United States mints at Philadelphia, 
San Francisco, and Denver, and the assay office at New York for 
the fiscal year 1920 was as follows: 



EXCHANGED FOR GOLD COIN. 



Months. 


rhiladelphia. 


San Francisco. 


Denver. 


New York. 


Total. 


1919. 

July 


$100,613.29 
80,730.48 
95,480.97 
206,042.52 
161,201.89 
166,031. 19 

161,101.86 
256,917.24 
237, 197.31 
186,449.01 
196,313.09 
186,184.40 


$12,540,650.95 
23,526,034.73 
19,150,886.47 
21,047,028.82 
12,251,934.55 
a. 461, 929. 31 

7,897,835.23 
2,944,260.35 
2,167,559.04 
973,416.93 
527,673. 15 
562,201.41 




$7,121,898.33 

8,376,191.97 

7,533,554.38 

8,766,086.73 

6,560,891.22 

7,563,855.46 

6.206.751.18 
6,612,057.25 

7.218.509. 18 
6,963,996.84 

6.460.614. 18 
4,472,571.75 


$19,763,162.57 
31,983,557. 18 
26,779,921.82 
30,019,158.07 
18,974,027.66 
13,191,815.96 

14,265,688.27 
9,813,234.84 
9,623,265.53 
8, 123,862.78 
7,184,600.42 
5,220,957.56 


Aug^t 

September 

October 

November 

December 

1920. 

January 

February 

March 

April 

May 




Jime 




Total 




2,034,263.25 


109,052,010.94 

1 




83,856,978.47 


194,043,252.66 
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EXCHANGED FOR GOLD BULLION. 




BALANCES, BECEIPTS, AND DISBT7BSEMBNTS OF GOLD BULLION. 

Balances of gold bullion on hand June 30, 1919, and receipts, dis- 
bursements, and balances June 30, 1920, at the mints and assay 
offices, are shown in the following table: 



Institution. 


Balance on 
June 80, 1919. 




TotaL 


Disbursements 
during 
flscalyear 
1920 (details 
below). 


Balance on 
hand 

June 30, 1920. 


Philadelphia 

San Francisco 

Denver 

New York 

New Orleans 

Carson City 

Helena 

Boise 

Deadwood 

Seattle 

Salt Lake City 

Total 


1292,521,221.81 
386,072,134. 19 
160,976,366.01 
953,836,659.78 
213,571.93 
9,869.94 
66,773.60 
21,784.38 
348.49 
198,986.23 
2,473. 17 


$6,900,897.77 

67,270,088.01 

15,126,788.88 

134,346,814.90 

625,762.78 

114,365.87 

680,762.02 

609,951.51 

429,153.83 

4,354,628.97 

16,563.57 


$298,422,119.08 
453,342,222.20 
185,102,154.89 
1,088,183,474.68 
839,324. 71 
124,235.81 
747,535.62 
631,735.89 
429,502.32 
4,553,613.20 
19,036.74 


$9,384,603.38 
121,566,743.63 
3,373,026.67 
96,827,854.42 
690,245.30 
96,882.31 
679,104.53 
620,801.00 
398,297.93 
4,431,859. 14 
13,960.63 


$289,037,425.70 
331,775,478.67 
181,729, 128.22 
991,355,620.26 
149,079.41 
27,353.50 
68,431.09 
10,934.89 
31,204.39 
121,754.06 
5,076.11 


1,802,919,189.03 
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DETAILED RECEIPTS OP GOLD BULLION. 



Institution. 



Philadelphia.. 
San Francisco. 

Denver 

New York 

New Orleans.. 
Carson City .. . 

Helena 

Boise 

Deadwood 

Seattle 

Salt Lake City 

Total.... 



Deposits, 
including 
uncurrent 
United States 
coin. 


Surplus 

bullion, 

recovered 

(including 

shipment 

gains). 


Transfers 
from mints 
and assay 
offices. 


Total. 


$5,890,800.45 

66,498,625.33 

9,619,618.63 

131,769,309.05 

625,013.60 

113,994.76 

680,682.47 

609,527.91 

429,023.64 

4,354,075.56 

16,529.30 


$10,097.32 

3,933.91 

990.47 

10,620.25 

532.46 

267.75 

79.65 

320.24 

130.19 

344.69 

34.27 




$5,900,897.77 

67,270,088.01 

15,126,788.88 

134,346,814.90 

625,752.78 

114,365.87 

680,762.02 

609,951.51 

429,153.83 

4,354,626.97 

16,563.57 


$767,628.77 

5,506,179.88 

2,566,885.60 

206.72 

103.36 


103.36 


206.72 




. 220,607,200.60 


27,351.10 


8,841,214.41 


229,475,766.11 
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DETAILED DISBURSEMENTS OP GOLD BULLION. 



Institatlon. 



Bars paid 
depositors. 



Transfers 
to mints 
and assay 
offices. 



Sold in 
sweeps, 
manu- 
fEicturesJ 
etc. 



Bars issued 
in exchange 
for coin. 



Manufac- 
tured into 
ooin.1 



Wastage 

and 

ship- 

ment 

losses. 



TotaL 



Philadelphia.. 
San Francisco.... 

Denver 

New York....*. 
New Orleans.. 

Carson 

Helena 

Boise 

Deadwood 

Seattle 

Salt Lake City. 



|77«,722.60 

83,056.82 

65,412.49 

12,916,614.12 



11,881,740.26 



689,899.87 
96,148.07 
679,073.09 
620,801.00 
398,239.28 
4,431,781.56 
' 13,960.63 



16,306.79 

6,176.06 

25,360.78 

46,959.47 



$2,034,263.25 
1109,052,010.94 
' 1,816,417.40 
83,855,978.47 



; $4, 686. 660. 48 
12,425,000.00 
' 1,459,924.83 



500.01 

5,911.17 

9,402.36 

345.43 

734.24 

31.44 



58.66 

77.68 



$9,384,603.38 
121,<566,743.63 
' 3,^,026.67 
96,827,864.42 
690,24&30 
96,882.31 
679,104.53 
620,801.00 
398,297.93 
4,431,859.14 
13,960.63 



Total. 



13,839,705.83 



8,811,643.76 



84,803.10 



196, 758, 670. 06 18, 571, 585. 31 



17,060.88 



238,083,468.94 



1 Includes Peruvian coinage blanks, at Philadelphia, $121,660.48; at Denver, $1,450,924.83. 



PtJBCHASE OF MmOB COmAQE METAL FOB USE IN DOMESTIC COINAOE. 

Ihiring the fiscal year 1920 there were purchased 48,869,012.87 
troy ounces of minor coinage metals at a cost of $760,952.43, as 
follows: 



Metal. 


Philadelphia. 


San Frandsco. 


Troy ounces. 


Cost. 


Troy ounces. 


Cost. 


Conner, frurot. 


21,889,933.33 

233,333.33 

29,166.67 


$334,588.75 

9,016.00 

700.00 


11,719,108.31 


$166,414.05 


Copper, boronlc 


Copper^ phosphor. 








291,666.66 


8,mo6 


Nickel, shot 


2,187,500.00 

1,801,581.25 

394,756.25 

729,429.17 

488.40 

474.55 


M,^.60 

16,059.81 

15,504.87 

4,176.50 

4.67 

4.88 


Nlckeiicupro 






Tin. . ....r 


309,093.72 

308,860.39 


i3,iw.57 

1,681.25 




Mutilated bronze coins 


Mutilated nickel coins 






Total 


27,266,662.95 


438,392.98 


12,628,729.08 


189,585.87 




Metal. 


Denver. 


Total. 


Troy ounces. 


Cost. 


Troy ounces. 


Cost. 


Conner, ingot 


8,166,666.66 


$111,480.00 


41,775,708.30 
233,333.33 
29, 166.67 
875,000.00 
2,187,500.00 
1,801,581.25 
791,918.72 
1,173,841.65 
488.40 
474.55 


$612,482.80 
9,016.00 
700.00 
25,136.00 
68,337.50 
16,059.81 
32,450.64 
6,760.13 
^ 4.67 
4.88 


Copper, bcmnic _■ 










683,333.34 


16,836.00 


Nickel, shot 


Nickel, cupro 






Tin......:. 


^,068.75 

135,552.09 


3,755.20 

902.38 


Zinc 


Mutilated bronze coins 


Mutilated nickel coins. 






Total 






8,973,620.84 


132,973.58 


48,869,012.87 


760,952.43 
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PTJBCHASK OF MINOB COINAGE BLANKS PBEPABED FOB COINAGE. 

There were purchased during the fiscal year 1920, for delivery to 
the mint at Philadelphia, the following nickel and bronze blanis 
prepared for stamping: 



Items. 


Troy ounces. 


Cost. 


Nickel 5-cent blanks 


7,513,333.32 

14,547,997.92 


$324,216.00 

459,444.12 


Bronze 1-cent blanks 




Total 


22,061,331.24 


783,660.12 





SALE OF KINOE COIHAOE METALS. 

There were sold during the fiscal year 1920 the fpllowing minor 
coinage metals: 





Sold by Philadelphia mint. 


Sold by San Francisco mint. 


Itoms* 


Troypunces. 


Cost. 


Troy ounces. 


Cost. 


Nickel metal 


3,015,422.67 

71,019.08 


$54,372.48 

1,151.18 






Bronze metal 


419,281.75 


$6,040.98 


Total 


3,086,441.75 


55,523.66 


419,281.75 


6,040.98 



DISTBIBUnON OF mNOB, COINS. 

The value of minor coins distributed from the mints during the 
fiscal year 1920 was $9,652,751.55, and the expenses for distribution 
were $158,018.57, as follows: 



Items. . 


Philadelphia. 


San Fran- 
cisco. 


Denver. 


TotaL 


Distribution: 

5-cent nickels 

1-cent bronze 

Total 

Expenses of distribution: 

Tiransi)ortatian. 

Coin sacks 

Seals 


$3,527,549.00 

3,575,462.00 


$463,300.00 

1,006,992.51 


$520,454.05 

558,993.99 


$4,511,303.05 

5,141,448.50 


7,103,011.00 


1,470,292.51 


1,079,448.04 


9,652,751.55 


58,716.71 

26,870.22 


48,394.15 

4,500.00 


16,572. 18 
2,758.00 
119.95 


123,683.04 

34,128.22 

119.95 

87.36 


Twine 




87.36 


Total 






85,586.93 


52,981.51 


19,450.13 


158,018.57 
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MmOB COINS OXrrSTANDlNG. 



The following statement shows the coinage of imnor coins bv 
denominations since 1793, the amount on nand, issued, melted, 
and outstanding June 30, 1920 : 



Denominatlans. 


Coined. 


On hand. 


Issued. 


Melted. 


Amount 
issued and 
outstanding 
June 30, 1920. 


Philadelphia: 

Copper cents 

Copper half cents 

Copper-nickel cents 

Bronze 1-cent pieces 

Bronze 2-cent pieces 

Nickel 3-cent pieces 

Nickel 5-cent pieces 

Total 

San Francisco: 

Copper cents 


$1,562,887.44 
39,926.11 
2,007,720.00 
34,135,426.83 
912,020.00 
941,349.48 
52,808,368. 10 


$248.00 

33,416.00 


$1,562,887.44 

39,926.11 

2,007,720.00 

34,135,178.83 

912,020.00 

941,349.48 

52,774,952.10 


$382,112.08 

806.446.64 
675,959.94 

342.012.64 
285,925.81 

4,897,898.50 


$1,180,775.36 

39,926.11 

1,201,273.36 

33,459,218.89 

670,007.36 

655,423.67 

47,877,053.60 


92,407,697.96 


33,664.00 


92,374,033.96 


7,390,355.61 


84,983,678.35 








15.05 

13,133.00 

111.52 

113.80 

21,687.60 




Bronze 1-oent pieces 

Bronze 2-cent pieces 


2,660,960.00 


180.23 


2,660,779.77 


2,647,646.77 


Nickel 5-cent pieces 










Nickel 5-cent pieces 

Total 

Denver: 

Bronze l-cent pieces 

Bronze 2-oent pieces 


2,026,000.00 


8,400.00 


2,017,600.00 


1,^,912.40 


4,686,960.00 


! 8,580.23 


4,678,379.77 


34,850.97 


4,643,550.17 


2,818,800.00 


1,006.01 


2,817,793.99 


1,917.68 

112.32 

43,800.00 


2,815,876.31 


Nickel 5-cent pieces 

Total 

Grand total 


3,683,815.00 




3,669,269.05 


3,625,469.05 


6,502,615.00 


15,551.96 


6,487,063.04 


45,730.00 


6,441,345.36 


103,597,272.96 


57,796.19 


103,539,476.77 


7,470,936.58 


96,068,582.88 



1 Deduct 142.69 value o( old coins melted at San Francisco and Denver Mints, for the net amount issued 
and outstanding, 196,068,540.19. 

The uncurrent minor coins melted at each mint are not necessarily those of former coinage of the same 
mint. 

OPERATIONS OF THE ASSAY DEPARTMENTS. 

The principal work of the assay departments of the coinage mints 
and the assay office at New York auring the fiscal year 1920 is 
summarized below: 



Items. 


Philadelphia. 


San Francisco. 


Samples. 


Assays. 


Reports. 


Samples. 


Assays. 


Reports. 


Deposits, including purchases 

Redeposits 


Number. 

18,409 


Number. 

62,219 


Number. 

9,556 


Number. 

24,785 

521 

6,920 

30 

644 

4,910 

136 

52 

190 

180 

802 

1,400 


Number. 

72,745 

1,722 

13,007 

140 

860 

5,464 

471 

480 

638 

1,172 

840 

2,249 


Number. 

10,191 

335 

6,445 

15 

322 

2,408 

60 

41 

150 

83 

644 

1,303 


Refinery 








Coining" department 

Ingot melts, gold 

Ingot melts, silver 

Mass melts 

Sweeps 

Bureau of the Mint 

Special assays 

Indo-China silver purchases 


94 

522 

12,808 

502 

9 

42 

49 


170 

651 

13,492 

2,088 

42 

292 

219 


51 

174 

6,498 

133 

0 

42 

49 


Miscellaneous 


1 98 


215 


58 


Total 


32,623 


79,388 


16,570 


40,570 


99,788 


21,997 
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REPOBT OF THE DIEECTOB OF THE MINT. 



Items. 


Denver. 

1 


New York. 


Samples. 


Assays. 


Beports. 


Samples. 


Assays. 


Reports. 


Deposits, including purchases 

Bedeposits 

Beflnery 

Coining department 


Number. 

6,349 

1,218 

1,976 

339 

108 

2,706 

24 

70 

108 


Number. 

14,168 

2,636 

4,396 

745 

324 

5,964 

52 

298 

483 


Number. 

2,543 

565 

743 

113 

27 

902 

8 

51 

108 


Number. 

39,945 

1,185 

6,373 


Number. 

111,835 

3,555 

13,130 


Number. 

16,301 

681 

1,982 


Ingot melts, gold 






MIBIIIIitii 


Ingot melts, silver 






MMM 


Mass melts 




BBB 




flWAAJM 

Bureau Of the Mint 

Platinum 


112 

48 

85 

1,620 

267 


427 

326 

263 

7,069 

462 


11 

284 

11 

809 

197 


Snecia] assays 

Miscellaneous 

Total 


16 

1,243 


32 

2,102 


8 

868 


13, 157 


31,200 


5,936 


48,635 


137,067 


20,276 



PBOOF BTTIXlOIf (1.000 FINE). 

In order to establish uniformity in assay of bullion in the offices 
of ^ the mint service, all proof gold and proof silver is made at iJie 
mint at Philadelphia ancl furnisned to other offices when re 5 [uired. 

The following statement shows the amoimt made and distributed 
during tixe fisccQ year 1920: 



Items. 


Proof gold. 


Proof silver. 


On hand July 1, 1919 


Fins ounces. 
280.00 
400.00 


Fine ounces. 

522. 71 
1,445.00 


Made during'fiscal year 1920 


Total 


680.00 


1,967. 71 


Disposed of: 

Assay ofEloe at Now Ywk 


100.00 

160.00 

50.00 

10.00 

5.00 
10.00 

6.00 


200.00 

50.00 


Mint at San Francisco 


Mint at Denver 


Mint at New Orleans 


10.00 


Mint at Carson 


Assay office at Seattle 




Assay office at Boise 


5.66 
17. 14 
13.00 
697.42 
976. 15 


Sold to U. 8 . WAftther Biiroau 


Sold to private users 


6.00 

111.18 

232.82 


Used at Philadelphia mint 


Balance June 30, 1920. 


Total 


680.00 


1,967.71 





OPEBATIONS OF THB MELTING AND BEFINING AND OF THE COINING 
DEPABTMENTS, FISCAL YEAB 1920. 

The aggregate quantity of metals operated upon in the abovo- 
mentioned departments oi the coinage mints and assay office at New 
York during the fiscal year ended June 30, 1920, was 12.2 million 
fine oxmces of gold anci 68.4 million fine ounces of silver. There 
were also operated upon at the coinage mints 169.3 million oimces of 
minor coinage metal. The figures in the table following are based 
on the &^es obtained at the settlements of the accounts. 

Legal limits of wastage on the whole amomt delivered by the 
supermtendent to operative officers, as prescribed in section 3542, 
Revised Statutes, are as follows: Mel ter and refiner — gold, 0.001; 
silver, 0.0015; Coiner — gold, 0.0005; silver, 0.001. 
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GOLD BULLION. 



Institution and 
department. 


Amount 

received. 


Amotmt 

returned 


Amount 

operated 

upon. 


Legal 
allow- 
ance of 
wastage 
on 

amount 

received. 


Actual 

surplus. 


Actual 

wastage. 




Philadelphia mint; 
Melting and refining. . 

Coining 

San Francisco mint: 
Melting and refining. . 

Coining 

Denver mint: 

Melting and refining. . 

Coining 

New York assay office: i 
Melting and refining. . 

Total: 

Melting and refin- 
ing 

Coining 

Grand total 


Fine ounces. 
1,809,422.336 
1,064,996.862 

4,956,635.565 

1,580,954.550 

1,560,257.886 

132,825.512 

8,073,972. 195 


Fiiu ounces. 
1,809,479.688 
1,065,017.261 

4,956,741.118 

1,580,930.362 

1,560,453.071 

132,836.293 

8,073,517.356 


Fine ounces. 
1,254,652.718 
759,772.890 

3,813,845.422 

1,100,678.418 

927,589.965 

132,836.293 

4,199,120.398 


Fine 

ounces. 

1,809.422 

532.498 

4,956.635 

790.477 

1,560.257 

66.412 

8,073.972 


Fine 

ounces. 

57.352 

20.399 

105.553 

195. 185 
10.781 


Fine 

ounces. 

24. 188 

454.839 


Fine 

ounces. 

0.021 

0. 1G8 


16,400,287.982 

2,778,776.924 


16,400,191.233 

2,778,783.916 


10,195,208.503 

1,993,287.601 


16,400.286 

1,389.387 


358.090 

31.180 


454.839 
24. 188 




19,179,064.906 


19,178,975. 149 


12,198,496.104 


17,789.673 


389.270 


479.027 





SILVER BULLION. 



Philadelphia mint : 
Melting and refining. . 
Coining 


24,054,514.48 
21,588,467. 18 

15,264,718.30 

5,863,704.84 

4.369.696.87 
4,680,199.96 

4.095.152.88 


24,060,484.99 

21,585,403.03 

15,264,659.01 

5,862,857.85 

4,369,851.77 

4,679,734.75 

4,099,934.91 


23,480,251.14 

21,553,696.02 

8,419,716.69 

4,959,238.21 

3,795,906.74 
4,203, 123.01 

1,996,948.62 


36,081.76 

21,688.46 

22,897.07 

6,863.70 

6,554.54 

4,680.19 


.5,970.51 






3,064. 15 

69.29 

846.99 


0. 142 


San Francisco mint : 
Melting and refining. . 

rinitilng 




0.007 

0.171 


Denver mint: 

MAltinp ftTirl mfluiTig, . 


154.90 


Coining T.. 


465.21 


6.110 


New York assay office: i 
Melting and refining. . 


6,142.73 


4,782.03 






Total: 

Melting and refin- 












1 




ing 

Coining 


47,784,082.53 
32, 132,371,98 


47,794,930.68 

32,127,995.63 


37,692,823. 19 
30,716,056.24 


71,676. 10,10,907.44 
32,132.34 


59.29 

4,376.35 


0.002 

0.142 


Grand total 


79,915,454.51 


79,922,926.31 


68,408, 879. 43jl03, 808. 44^10,907. 44 


4,435.64 


1 



NICKEL COINAGE METAL. 



Philadelphia mint: 
Melting and refining. . 

Coining 

Sa i Francisco mint: 
Melting and refining. . 

Coining 

Denver mint: 

Melting and refining. . 
Coining 

Total: 

Melting and refin- 
ing 

Coining 

Grand total 


n 


n 


14,878,418.41 

14,690,430.50 

2,439,513.68 

2,430,064.50 

3,427,027.60 

2,518,692.40 


Troy 

ovmces. 


Troy 

ounces. 


Troy 

ounces. 

22,317.72 

18,986.22 

5,197.18 

4.283.60 

4,612.10 

2.447.60 


Troy 

ounces. 

1.600 

1.292 

2.131 

1.762 

1.345 

0.972 


26,114,746.30 

31,108,921.09 


26,082,619.30 

31,083,204.77 


20,744,959.59 

19,639,187.40 






H 


1.548 

1.339 


57,223,667.39 


57,165,824.07 


40,384,146.99 






57,843.32 





^ The operations at the assay office at New York cover 11 months from July 1, 1919, to May 31, 1920. 

14454o__20 3 
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REPORT OF THE DIRECTOR OF THE MINT, 



BRONZE COINAGE METAL. 



Institution and 
d^artment. 


Amount 

received. 


Amount 

returned. 


Amount 

op«tited 

upon. 


Legal 
allow- 
ance of 
wastage 
on 

amount 

received. 


Actual 

surplus. 


Actual 

wastage. 


Wast- 
age per 
1,000 
ounces 
oper- 
ated 
upon. 


Philadelphia mint: 
Melting and refining. . 

Coining 

San Francisco mint: 
Melting and refining. . 

Coining 

Denver mint: 

Melting and refining. . 
Coining 

Total: 

Melting and refin- 
ing 

Coining 

Grand total 


Fine ounces. 
38,932,623.56 
53,996,389.53 

22,850,641.79 

19,164,137.00 

8,823,943.74 

8,349,736.40 


Fine ounces. 
38,868,016.56 
53,939,394.70 

22,823,772.84 

19,149,579.60 

8,805,967.14 

8,346,005.70 


Fine ounces. 
38,577,915.60 
36,413,768.06 

18,942,084.95 

19,164,137.00 

8,098,318.58 

7,766,835.80 


Troy 

ounces. 


Troy 

ounces. 


Troy. 

ounces. 

64,607.00 

56,994..83 

26,868.95 

14,557.4P 

17,976.60 

3,730.70 


Troy, 

ounces. 

1.674 

1.565 

1.413 

0.759 

2.219 

0.480 


70,607,209.09 

81,510,262.93 




65,618,319. 13 
63,344,740.86 






109,452.55 

75,282.93 


1.668 

1.188 












184,735.48 





REFINmO OPERATIONS. 

The total output of our refineries during the fiscal year 1920 of 
gold and silver upward of nine hundred and ninety-nine thousandth 
nne, was 8,872,602.237 fine ounces; the net product was 7,433,894.996 
fiLne ounces; details follow: 



Items. 


New York. 


San Francisco. 


Gold. 


Silver. 


Gold. 


Silver. 


Bullion placed in processes: 

Cnirte with charge.s 


Fine ounces. 
1,025,945.955 


Fine ounces. 
1,488,338.84 


Fine ounces, 
477,898.900 
5,300. 847 


Fi>ne ounces, 
1,691,008.83 
8,413.99 


Crude without charges 


0.999 and over (fire process only) . . . 
0.900 standard 


1,646,973.785 










0.992 to 0.999 










0.992 and over, to aid processes 

Re-treated— 

Unrefined 


779,504.552 

746,696.106 


2,956.40 

505,653.38 


346,281.309 

50,627.065 


6,463.85 

76,616.70 


Refined, to aid processes 


Apparent gain 




4,776.27 


42.174 


19.91 


Total 




4,199,120.398 


2,001,724.89 


880,150.295' 


1,782,523.28 


Bullion obtained from processes: 
Unfinished. 


845,150.496 

779,504.552 

2,573,989.266 

476.084 


499,001.32 

2,956.40 

1,409,767.17 


64,998.299 

346,281.309 

468,870.687 


85,137.44 

6,463.85 

1,690,921.99 


Output 0.999-1- fine- 

used to aid processes 


Net product 


Apparent loss 


Total 








4,199,120.398 


2,001,724.89 


880,150.295 


1,782,523.28 




Items. 


Denver. 


Total. 


Gold. 


Silver. 


Gold. ^ 


Silver. 


Bullion placed in processes: 

Crude with charges 


Fine ounces. 
562,785.355 
5,489.420 


Fine ounces. 
512,233.80 
4,111.06 


Fine ounces, 
2,066,630.210 
10,790.267 
1,646,973.785 


Fine ounces. 
3,691,581.47 
12,525.05 


Crude without charges 


0.999 and over (fire process only) . . . 


0.900 standard 








0.992 to 0.999 > 


6,m4OT 


255.65 


6,237.497 

1,125,785.861 


255.65 

9,420.25 


0.992 and over, to aid processes 
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Denver. 


Total. 


Items. 


Gold. 


Silver. 


Gold. 


Silver. 


Bnllion placed in processes—Gontd. 
Re-treated — 

Unrefined 

Refined, to aid processes 

Apparent gain 


Fine ounces. 
189,201 677 

191239 


Fine ounces. 
155,333.06 
303,501.13 


Fine ounces. 
986,527.848 

236. 413 


Fine ounces. 
737,603. 14 
303,501.13 
4,796.18 


Total 


763,911. 188 


975,431 70 


5,843,181. 881 


4,759,682.87 


Bullion obtained from processes: 

Unfinished 

Output 0.999-j- fine- 

used to aid processes 

Net product 

Apparent loss 


149,876.695 

614,031493 


85,508.26 

303,501. 13 
586,311.39 
113. 92 


1,060,025.490 

1,125,785.861 
3,656,891 446 
476.084 


669,647.02 

312,921.38 

3,777,000.55 

113.92 












Total 


763,911. 188 


975,431 70 


5,843,181.881 


4,759,682.87 



INGOT MELTS MADE. 



T^e following statement shows the number of melts made for 
domestic ingots, and the weight of metal involved, during the fiscal 
year 1920. 

GOLD. 





Number of melts. 


Fine ounces. 


Mints. 


Passed 

first 

melting. 


Remelted. 


Con- 

demned. 


Melted. 


Passed. 


Philadelphia 

SanFrandsco 

Denver 


166 

306 

42 


7 


1 


960,861.850 

1,112,101.367 

163,678.777 


917,210.756 

1,108,123.551 

147,869.902 


Total 


514 


7 


1 


2,236,641.994 


2,173,204.209 



SILVER. 



Philadelphia 

San Francisco 

Denver 


6,433 

1,284 

900 


46 

2 


34 

6 


23,873,640.92 

4,079,807.50 

3,795,906.74 


23,125,230.55 

4,019,533.73 

3,329,413.11 


Total 


8,617 


48 


40 


31,749,355. 16 


30,474,177.39 



NICKEL. 





Number of melts. 


Gross troy ounces. 


Mints. 


Passed 

first 

melting. 


Remelted. 


Con- 

demned. 


Melted. 


Passed. 


Philadelphia 

San Francisco 

Denver 


969 

674 

1,026 






14,878,418.41 

2,439,513.68 

3,414,906.00 


14,579,982.00 

2,430,064.50 

3,385,446.90 


Total 


2,669 






20,732,838.09 


20,395,493.40 



BRONZE. 



Philadelphia 

San Francisco 

Denver 


5,046 

3,715 

2,302 






38,577,915.60 

15,549.482.95 

8,032,305.40 


37.884.744.00 

15.525.068.00 
8,014,054.80 


Total 


11,063 






62,159,703.95 


61,423,866.80 
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REPORT OF THE DIRECTOR OF THE MINT. 



FINENESS OF KELTS FOR GOLD Alh) SILVER INGOTS. 



The statement following shows the number of gold and silver 
ingot melts made, also their reported finenesses, during the fiscal 
year 1920: 




COMMERCIAL AND CERTIFICATE BARS MANUFACTURED. 

During the fiscal year 1920 the coinage mints and the assay office 
at New York manMactured 156,232 gold and 16,306 silver bars, 
valued at $222,951,911.86, as shown by the following table: 



Institutions. 


Gold. 


Silver. 


Number. 


Fine ounces. 


Value. 


Number. 


Fine ounces. 


Value. 


Philadelphia 

San Francisco 

Denver 

New York 

Total 


7,200 

6,682 

1,253 

141,097 


129,450.912 

2,148,465.294 

613,234.441 

7,597,948.531 


$2,675,987.85 

44,412,719.16 

12,676,681.02 

157,063,535.77 


675 

3,163 

474 

11,994 


135,089.82 

2,324,436.31 

370,182.49 

2,338,009.03 


$186,749.36 

2,811,289.65 

440,672.84 

2,684,276.21 


156,232 


10,489,099. 178 


216,828,923.80 


16,306 


5,167,717.65 


6,122,988.06 



MELTS FOR FINE GOLD AND FINE SILVER. 

The statement following shows the number of melts for fine gold 
and fine silver at the mints and assay office at New York, with tneir 
reported finenesses, during the fiscal year 1920: 
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Gold melts. 


Silver melts. 


Fineness. 


Phila- 

delphia. 


San 

Fran- 

cisco. 


Denver. 


New 

York. 


Phila- 

delphia. 


San 

Fran- 

cisco. 


Denver. 


New 

York. 


899.8 








1 










900.0 








1 










997.0 1 












3 






997.5 










2 






998.0 




1 






7 






998.5 












6 






998.6 




1 














998.75. 












1 






998.8 




2 














998.9 




1 















999.0 


6 


4 






34 


47 


3 




999.1 1 


1 


2 




5 






999.2 


2 


2 




7 










999.25 1 












2 


1 


21 


999.3 1 


3 


1 




6 






999.4 1 


6 


1 




22 










999 5 1 




12 




50 


2 


120 


89 


264 


999.6 1 


27 




80 






999.7 1 


3 


2 


156 










999.75 








210 


74 


1 


999.8 




54 


28 


109 






999.9 




2 


47 


3 


























Total 


18 


112 


77 


438 


36 


398 


167 


286 







ZNOOTS OPERATED UPOK BY COINIKO DEPARTMENTS AND PERCENTAGE OF COIN 

PRODUCED. 

FOR DOMESTIC COINAGE. 





Gold. 


Silver. 


Nickel. 


Bronze. 


Mints. 


Ingots 

operated 

upon. 


Per- 

centage 

good 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 


Ingots 

operated 

upon. 


Per- 

centage 

good 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 


Ingots 

operated 

upon. 


Per- 

centage 

good 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 


Ingots 

operated 

upon. 


Per 

cental 

good; 

coin 

pro- 

duced 

to 

ingots 

oper- 

ated 

upon. 




Ounc€9. 


Perct. 


Ounces. 


Perct. 


Ounces. 


Perct. 


Ounces. 


Perct. 


Philadelphia. 


759,772.890 


29.06 


18,684,086.92 


50.45 


7,992,375.75 


49.83 


33,913,315.36 


62.79 


San Francisco 
Denver 


1,100,678.418 


50.48 


3,801,228.20 

4,203,123.01 


68.69 

62.68 


2,430,064.50 

2,518,692.40 


62.35 

68.21 


15,772,615.60 

7,766,836.80 


63.06 

72.04 



FOR FOREIGN COINAGE. 



Philadelphia. 
San Francisco 
Denver 








50.43 

55.90 


6,698,054.75 


53.37 


2,600,452.70 

3,391,621.50 


47.46 

61.21 


i32,^.si2 


53. 17 








mhhm 




■■■■I 


■■■I 
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REPORT OF THE DIRECTOR OF THE MINT. 



PEBCEHTAOB OF GOOD GOUT PBODTTCED TO PIECES STRUCK. 



Mints. 


Double eagles. 


Eagles. 


Halves. 


Quarters. 


Blanks 

struck. 


Per- 

centage 

good 

coin 

produced 
to blanks 
struck. 


Blanks 

struck. 


Per- 

centage 

good 

coin 

produced 
to blanks 
struck. 


Blanks 
. struck. 


Per- 

centage 

good 

coin 

produced 
to blanks 
struck. 


Blanks 

struck. 


Per- 

centage 

good 

coin 

produced 
to blanks 
struck. 


Philadelphia 


Number. 

296,702 

670,798 


Percent. 

96.46 

97.89 


Number. 


Percent. 


Number. 

3,140,402 

2,436,816 

1,696,135 


Percent. 

97.93 

86.24 

87.14 


Number. 

21,856,817 

4,113,507 

3,332,726 


Percent. 

97.92 

93.74 

96.12 


San Francisoo 


130,764 


96.70 


Denver 






1 1 





Mints. 


Dimes. 


6-cent nickels. 


1-cent bronze. 


Blanks 

struck. 


'Percentage 
good coin 
produced 
to blanks 
struck. 


Blanks 

struck. 


Percentage 
good coin 
produced 
to blanks 
struck. 


Blanks 

struck. 


Percentage 
good coin 
produced 
fo blanks, 
struck. 


Philadelphia 

San Francisco 

Denver 


Number. 

62,764,905 

10,733,000 

21,828,431 


Per cent. 
97.93 
99.62 
98.88 


Number. 

72,040,600 

9,944,108 

10,988,264 


Per cent. 
98.84 
94.77 
97.38 


Number. 

360,894,551 

100,016,619 

56,938,988 


Per cent. 
98.96 
99. 17 
98.36 



SWEEP CELLAR OPERATIONS. 



Institutions. 


Material. 


Metal content. 


Source. 


Quantity. 


Bars recovered. 


Tailings. 


Bags. 


Bar- 

rels. 


Net 

avoir- 

dupois 

pounds. 


Gold. 


Silver. 


Gold. 


Silver. 


Philadelphia... 


Melting and refining de- 
partment, ingot melt- 
ing room. 


179 

291 

1,051 

260 

846 

2,003 


39 


48,200 

21,261 

78,726 

16,843 

61,431 

139,440 


Ounces. 

106.361 

24.740 

936.358 


Ounces. 

4,794.80 

716.67 
2, 818.44 


Ounces. 

92.676 

12.976 

585.742 

22.317 

, 439.669 
2,271.666 


Ounces. 

3,431.72 

566.81 

3,242.79 

178.53 

1,346.28 

6,830.54 


Do 


Melting and refining de- 
partment, refinery. 

Melting and refining de- 
partment, ingot melt- 
ing room. 

Melting and refining de- 
partment. refinery. 

Melting and refining de- 
partment. 

Coining department 

Deposit receiving room. . 








Do 








New York 

Philadelphia... 
Do 




2,676.160 


2,278.94 


4,630 


39 


365,901 


3,743.619 


10,608.75 


3,425.043 


16,596.67 


6 


rr 


8,492 


5.326 1 


822.42 


9.781 


885.50 


63 

15 

108 

217 




14,610 

1,088 

6,890 

14,533 


281.864 

66.729 


1 811.48 

135.38 


133.641 

7.980 

25.217 

99.025 


404.76 

46.96 

194.26 

314.38 


PtuTi Francisco. - 


Denver 






New York 






218.686 


msi 


Philadelphia... 


Minor coinage metal 
sweeps. 




393 


16 


37,121 


656.278 


1,241.67 


265.863 


960.36 




! 




Cupro 

nickel, 

pounds. 

36,376 


Bronze, 

pounds. 

47,430 


Cupro 

nickel, 

pounds. 

6,414 


Bronze, 

pounds. 

7,786 
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Binxioir oAms and losses. 



The net gains from operations on bullion during the fiscal year 1920 
amounted to $90,479.33, as follows: 



Item. 


Mint at— 


Assay 
office 
at New 
York. 


Minor 

assay 

offices. 


Total. 


Phila- 

delphia. 


San 

Francisco. 


Denver. 


Recovered from refining and coining 
operations 


19,606.35 

7,369.91 

1,316.20 

29.56 


$2,899.78 

1,945.50 


$4,199.77 

771.01 


$5,275.13 

11,388.43 




$21,981.03 

23,157.61 

1,316.20 

72.44 

63,968.51 


Recovered incident to receipt of de- 
posits 

Net gain on shipments to Government 


$1,682.76 


Gain on light weight and mutilated 

coin purdiased for coinage 

Receipls from sale of by-products 

Total gains 

Wasted in refining and coining opera- 
tions 


23.34 

1,518.38 


218.40 


19.54 

62,231.73 




18,322.02 


6,387.00 


5,189.18 


78,914.83 


1,682.76 


110,495.79 


3,767.25 

1,221.65 


500.01 

1,177.13 


495.37 

2,605.75 


9,402.36 

706.74 




14,164.99 

5,711.27 

140.20 


liC^ on assay value of operative 

sweeps sold 

Net loss on shipments to Government 
refineries 


140.20 


Total losses 

Net gains 










4,988.90 


1,677.14 


3,101.12 


10,109.10 1 


140.20 


20,016.46 


13,333.12 


4,709.86 


2,088.06 


68,805.73 


1,542.56 


90,479.33 



WASTAGE AND LOSS ON SALE OF SWEEPS. 

The value of metals wasted in the operative departments during 
the fiscal year ended June 30, 1920, was $19,060.33. A loss of 
$5,711.27 occurred from the difference between the assay value of 
the bullion contained in sweeps sold and the amoimt received for 
the same; details are given below: 



Item. 


Mint at— 


Assay 
office at 
New York. 


Total. 


Philadel- 

phia. 


San 

Francisco. 


Denver. 


Gold wastage: 

Melting and refining department . . . 








$9,402.36 


$9,402.36 

500.01 


^^oiuing fiepartnie^it . - , 




$500.01 




Silver wasfage: 

Mating and refining department . . . 








firiining departTnenf. t-* 


$3,767.25 

633.23 

538.67 

1,438.70 

1,269.19 

1,221.65 




$495.37 

79.47 

42.17 

240.71 

49.95 

2,605.75 




4,262.62 

' 802.14 

654.56 

1,948.76 
1,489.88 
. 5,711.27 


Nickel wastage: 

Melting and refining department. . . 

Coining department 

Bronze wastage: 

Melting and refining department . . . 

Coining department 

Loss on sale of sweeps 

Total wastage and loss 

Reimbursements: 

Nickel and bronze wastage from 

mhKH* coinage profits 

Other wastage and loss on sweeps 
from contingent appropriation 

Totalreimbursements 


89.44 

73.72 

269.35 

170.74 

1,177.13 


706.74 


8,868.69 


2,280.39 


3,513.42 


10,109.10 


24,771.60 


3,879.79 

4,988.90 


603.25 

1,677.14 


412.30 

3,101.12 


10,109.10 


4,895.34 

19,876.26 


8,868.69 


2,280.39 


3,513.42 


10,109.10 


24,771.60 
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ENaBAvma department. 

The enOTaving department at the Philadelphia mint has again 
been called upon for a record quantity of work. 

Nearly 10,000 dies were made during the fiscal year ended June 
30, 1920, averaging more than 30 dies for every woriring day. 

To meet the great demand for domestic coins, *6,960 aies were 
supplied to the mints in Philadelphia, San Francisco, and Denver. 

The number of dies used for foreign coinage was 1,304, Cuba, 
Indo-China, Salvador, and Venezuela leaking the larger part of this 
number. 

The number of medal dies made the past year has been veiy 
unusual. The War Department ordered 5,000,000 Victory medafe 
to be made by contractors in various parts of the country, and the 
Fine Arts Commission prepared a design for the medal, at the same 
time insisting that all the dies be made at the mint in Philadelphia, 
^is recognition of the engraving department of the Mint Service 
is a source of satisfaction, although tne increased amount of work 
was very great. The making of the dies presented many difficulties 
which were not easily overcome and the number of dies required by 
the medal makers exceeded all expectations. 

The demand for miniature medals for the War and Navy Depart- 
inents necessitated malring reductions of many of the award medal 
dies. 

^e preparation of dies for insignia and collar ornaments has again 
this year been an important item. 

At the Philadelphia mint 357,000,000 cents were coined during 
the year; the average per pair oi dies is more than 450,000 pieces. 
This result stands alone in our records^ and such an average can 
only be obtained by tho most painstaking care in the selection of 
the steel and in every succeeding operation until the dies are set in 
the coining presses. 

DIES MANUFACTURED. 









Issued to mint at— 


















Total pre- 
pared. 


Deaamination. 


Unissued. 


Philadel- 

phia. 


San Fran- 
cisco. 


Denver. 


Manila, 
P. I. 


Gold: 

Doiihlft 




30 


60 






90 






15 






15 
















30 


75 






105 










Silver: 

Hftlf dollar. . 


50 


80 


60 


50 




240 


Quarter dollar 


10 


610 


80 


85 




785 


"Dime 


25 


1,305 


no 


200 




1,640 








85 


1,995 


250 


335 




2,665 






Minor: 

Nickel 5-cent 


45 

20 


1,495 


150 


220 




1,910 

2,430 


Bronze 1-oent 


1,580 


520 


310 










65 


3,075 


670 


530 




4,340 








Philippine: 

J5n CATltAVrM 


11 








12 


23 


20 centavos 


11 








12 


23 


10 centavos 


12 








12 


24 


5 centavos 


17 




20 




12 


2» 



Digitized by L^ooQle 





OPERATIONS OF THE MINT SERVICE. 



41 



DIES MANUFACTURED— Continued. 









Issued to mint at— 












Total pre- 
par^. 


Denomination. 


Unissued. 


Philadel- 

phia. 


San Fran- 
cisco. 


Denver. 


Manila, 

P.I. 


Philippine— Continued . 

1 centavo 


11 




25 




24 


60 


i centavo 


10 






10 














72 




45 




72 


189 








Salvador: 

5 centavos 


15 


175 








190 


1 centavo 


72 








72 














15 


247 








262 










Venezuela: 

5 bolivar 


5 


10 








15 


2 bolivar 


10 


40 








50 


1 bolivar: 


50 








50 


i bolivar 




20 








20 


J bolivar 




24 








24 














16 


144 








159 










Siam: Isatang 


5 


' 35 








40 














Nicaragua: 

6 centavos 




10 








10 


1 centavo 




20 








20 
















30 








30 












Cuba: 

40 centavos 




11 








11 


20 centavos 


10 


75 








85 


10 centavos 


10 


55 








65 


5 centavos 


10 


110 








120 


1 centavo 


15 


120 








135 












45 


371 








41ft 










Indo-China: 

20 cent 






100 






100 


10 cent 






140 






140 


1 cent 






‘ 120 






120 


















360 






360 














Peru: 5 centavos 


15 










15 












Total coinage working 
dies 


317 


5,927 


1,400 


865 


72 


8,581 





Master dies and hubs manufactured for— 

United States coinage 

Philippine coinage 

Salvador coinage 

Cuba coinage. 

Indo-China coinage 

Embossed stamped envelopes 

Victory medaL 

Lapel button and miniature medal . . . 

Distinguished service medal 

Military collar ornaments 

Miscellaneous 



1ft 

12 

4 

12 

4 

23ft 

479 

61 

14 

38 

73 



TotaL. 



941 



9,522 
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IfBTiATJt SOLD. 

Medals manufactured at the mint at Philadelphia were sold during 
the fiscal year, as follows: 



Items. 


Pieces. 


Value. 


Gold medals 

Silver medals 


231 

796 

29,069 


15,229.36 

1,954.58 

13,987.01 


Bronze medals 


Total 


30,096 


21,170.95 





THE PBOaBESS OF THE NUMISMATIC COLLECTION. 

Additions to the numismatic collection for the fiscal year con- 
sisted of coins, ancient and modem, medals, and decorations. In 
the acquisition of coins the practice has been followed of utilizing 
a small portion of the purchase fimd for buying specimens of ancient 
issues. The examples of Greek coins thus acquired belong to the 
best period of Greek art, while the Roman bronze and silver pieces 
were issued, for the most part, in the first century A. D., which 
is the period of chief numismatic as well as historical interest. 

Besides many other interesting medals there have been acquired 
numerous additional World War medals, so that the several hundred 
examples now in the cabinet furnish almost a complete medallic 
record of that historic stmggle. The group also includes a large 
number of propaganda medSs, both serious and satirical, and thus 
furnishes imperishable and un^terable material for a history of the 
sentiments developed and the aspirations that accompanied the 
operations of the war on land and sea. 

The decorations acquired belong to a number of European orders 
whose long and notable history is now likely to come to an end. 
While interesting in themselves as specimens of beautiful design 
and for that reason of special value tor such a collection as this, 
they are even more important as relics of those great orders. 

EMPLOYEES. 

The total number of persons employed in the institutions of the 
Mint Service on June 30, 1920, was 875. 

The number of employees in each of the various departments of 
the principal institutions is given below: 



NUMBER OF EMPLOYEES, BY DEPARTMENTS. 



Institution. 1 


General. 


Engrav- 

i^. 


i 

Assaying. 


Coining. 


Melting 

and 

refining. 


Total. 


PhilftdAinhiA Mint 




28 


12 


164 


61 


470 




61 


12 


37 




150 




37 






20 




84 




69 




■9 


36 


121 












Total 


372 


28 


47 


221 


157 


825 
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VISITOBS. 

Visitors to the mints for the purpose of witnessing the coining 
processes were admitted in large numbers during the fiscal year 
ended June 30, 1920, the Philadelphia Mint alone reporting 68,915. 

WORK OF THE MINOB ASSAY OFFICES. 

The following table exhibits the principal work of the minor assay 
offices during the fiscal year 1920: 



Items. 


New 

Orleans. 


Carson. 


Boise. 


Helena. 


Dead- 

wood. 


Seattle. 


Salt 

Lake 

City. 


Deposits received 


.number.. 


493 


277 


350 


321 


79 


1,431 


160 


Fineness, avera«:e. eold . thousandths. . 1 


99 


079 


343 


365.7 


340 


837 


195.8 


Fmeness, average, silver . . . 


do — 


717 


711 


490 


547.7 


782 


116 


652 


Weight l)efore melting 


..ounces.. 


312,783 


70,854 


88,621 


90,728 


62,161 


257,786 


4,194 


Weight after melting 


— do — 


306,869 


68,975 


86,000 


90,045 


61,885 


255,339 


4,084 


Loss in melting 


— do 


5,914 


1,879 


2,621 


683 


275 


2,447 


no 


Loss in melting 


.percent.. 


1.89 


2.65 


2.95 


.75 


.44 


.95 


2.616 


Melts of bullion made 


.number.. 


493 


286 


364 


321 


88 


1,470 


159 


Melts, mass, o 1 bullion made . .do 


47 


6 


6 


14 


1 


67 


6 


MeltsofD. M. R. sains... 


....do.... 


8 


5 


4 


4 


4 


10 


3 


Melts of fLssavers^ olios 


--..do-. 


1 3 


1 


4 


7 




25 


2 


Value of deposits, gold dollars. . 

Value of deposits,silver,at cost .do 


625,304 

272,993 


114,172 

57,456 


609,751 

50,705 


680,744 

57,206 


429,153 

45,317 


4,418,416 

35,141 


16,536 

3,319 


Bullion shipped gross ounces. . 


304,497 


66,474 


87,184 


86,549 


56,345 


256,897 


3,803 


Value of gold shipped 


..dollars.. 


690,004 


96,126 


640,728 


679,087 


398,298 


4,431,855 


13,933 


Value, cost, of silver shipped, .do — 


266,443 


55,915 


50,962 


54,252 


43,168 


35,586 


2,986 


thiartation silver made . . . 


..ounces. . 


19 


122 


48 






230 




OiiArt.fttion silver iisaH . . 


....do.... 


29 




51 


28 


10 


155 


14 


1^00 f gold received 


....do.... 


10 


5 


5 


10 




Proof gold used 


do 


6 


2 


4 


5 


1 


13 


3 


Proof silver received 


....do.... 


10 




5 










Proofsilver used 


do 


4 


9^ 


2 








1 


Cupels made 


.number.. 


4,100 


1,700 


2,100 


3,000 


1,600 


12,660 


2,500 


Cupels used 


— do 


4,000 


1,646 


1,900 


2,311 


1,600 


11,142 


2,000 


Cnifiihles used 


....do.... 


43 


37 


51 


45 


12 




7 


Ass^sof— 












Deposits 


....do.... 


2,463 


1,450 


1,520 


2,311 


417 


11,598 


504 


Ore for gold and silver, 


.....do 


166 


186 


184 




446 


229 


436 


Ore for liase metal 


do 


67 


12 


32 




45 


71 


64 


Ore for Forestrv Scrviee.-.do 1 














2 


Mutilated coin T 


. ,t.do 


10 










21 




Special bullion 


do 


11 










48 


2 


Slacr. 


do 












152 





















ORE ASSAYS. 

A comparative statement of ore assays made at the minor assay 
offices since 1915, shows increased use of our facilities by the mining 
industry as the result of reducii^ our charge for this service to a 
nominal sum. The reduction in number of ore assays in the past, 
three years is probably due to the adverse effect on prospecting and 
on small producers, of increased costs without corresponding increase 
in returns on gold bullion, the price of which remains constant at 
$20.67 -h per fine ounce. 



Fiscal year. 


Ore assays 
made. 


Amount 
of charges 
collected. 


1915 


1,404 

2,318 

2,842 

2,530 

1,877 

1,938 


S885.65 

1.678.00 
1,931.75 

1.644.00 

1.528.00 

1.579.00 


1916 


1917 


1918 


1919 


1920 
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aojj> bboupts at Seattle. 



Statement of gold deposits at the Seattle Assay Office, from the 
opening of the institution on July 16, 1898, to the close of business 
June 30, 1920. 

Number of deposits 66,617 | Avoirdupois tons 636.6 

ounces 16, 662, 172. 20 | Coining value 1268, 198,341. 08 



ORIGIN OF THE FOREGOING. 



A lftslra; 

Circle. $892,260.67 

Cook Inlet 2,981,379.14 

Copper River 6,264. 081. 61 

Eagle 944,493.48 

Iditarod 12,366.360.83 

KoyuJbik 1, 991, 912. 80 

Kuskokwim 129. 719. 88 

Nome 64,743,449.22 

Southeastern 
Alaska 5,399,121.42 



Alaska-Continued. 

Tanana $49,618,593.04 

Unclas.sified 2,767,606.28 



-$147,088,878.37 

Canada: 

British Columbia 23,612,435.60 

Yukon Territory 92, 144, 661. 75 

All other somces 5, 452, 365. 36 

Total 268,198,341.08 



LABOBATOBT OF THE BUBEATT OF THE MINT. 

From the domestic coinage of the calendar year 1919 the assay er 
of this bureau tested 618 silver coins, all of which were foimd witnin 
the legal requirements as to weight and fineness. 

The ^eatest deviation in fineness of silver coins above standard 
(the limit being 3 above or below) was 2.4, while the greatest devia- 
tion below was 2.8. 

The foUowmg table summarizes the silver coins: 



Fineness. 


Number of silver o<^. 


F 


Phila- 

del- 

phia. 


San 

Fran- 

cisco. 


Den- 

ver. 


Total. 


897.2 


m 






1 




898.0 






1 


1 


900.9. 


898.6 


HHitra 




3 


4 


901.1. 


898.7. 




1 


8 


12 


901.3. 


898.9 


14 


2 


7 


23 


901.5. 


899.1 


26 


14 


12 


51 


901.8. 


899.3 


28 


13 


13 


64 




899.6 




28 


9 


67 


902.2. 


899.8 


49 


21 


18 


88 


902.4. 


900.0 


43 


23 


18 


84 






35 


26 


26 


85 




900.4 


28 


9 


9 


46 





Fineness. 



Number of silver coins. 



Phila- 


San 


Den- 




del- 


Fran- 


Total. 


phia. 


cisco. 






23 


6 


6 


34 


27 


2 


6 


34 


10 


2 


1 


13 


. 4 


2 


2 


» 


1 


4 


1 


6 


2 




2 


4 


1 




1 


1 






1 


1 




1 








326 


152 


140 


618 


899.981 


899.911 


899.819 


899.930 



Total — 
Average - 



Philippine coins to the number of 25 were examined, all being 
within the legal requirements. The work of testing certificate bar 
assaying throughout the service was continued, and a conference of 
service assay ers was held at the Philadelphia Mint beginning October 
21, 1919, at which a unified method for making such assays was 
adopted. 

PBOCEEDmaS OF THE ASSAY COMMISSION, 1920. 

The following-named ladies and gentlemen were designated by the 
President as commissioners to examine and test the weight and 
fineness of the coins reserved at the several mints during the calendar 
year 1919, pursuant to the provisions of section 3547 of the Revised 
Statutes of the United States: Representative William A. Ashbrook; 
Hon. J. Edward Bar^^ Cambridge, Mass. ; Mr. John Stewart Bryan, 
Richmond, Va.; Col. Richard Burgess, El Paso, Tex.; Senator Arthur 
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Capper, Kansas; Hon. George H. Dem, Salt Lake City, Utah; Mrs. 
Kellogg Fairbank, Chicago, 111.; Mr. Louis Fischer, Bureau of Stand- 
ards; Hon. T. V. Grego^, Emlenton, Pa.; Dr. J. M. Henderson, 
Columbus, Ohio; Dr. A. K. Johnston, ReevesviUe, S. C.; Mr. Sedg- 
wick Kistler, Lock Haven, Pa.; Mrs. B. B. Munford, Richmond, Va.; 
Mr. Joseph H. O^NeU, Boston, Mass.; Representative John M. Rose, 
Pennsylvania; Mr. Harry Scheeline, Reno, Nev.; Mr. Till Taylor, 
Pendleton, Oreg. ; Mr. Samuel W. Traylor, Allentown, Pa. ; Mr. R. A. 
Underwood, Plainview, Tex.; Mr. Garland E. Vaughan, Lynchburg, 
Va.; Representative Albert H. Vestal, Indiana; Mr. N. B. Wescott, 
Olney, Va.; Hon. Charles E. Wright, Montpelier, Idaho. The 
Conmtroller of the Currency, the judge of the District Court for the 
the Eastern District of Pennsylvania, and the assayer, United States 
assay office, New York, were ex officio members. 

The commission met at the mint at Philadelphia, Wednesday, 
the 11th day of February, 1920, and Hon. William A. Ashbrook was 
elected chairman. 

The chairman, with the approval of the commission, appointed the 
following committees: 

Committee on countina: Hon. Arthur Capper, chairman, and Mrs. 
Munford, Messrs. Vestal, Johnston, O^Neil, Barry, Dem. 

Committee on weighing: Maj. Louis Fischer, chairman, and Mrs. 
Fairbank, Messrs. Vaughan, Scheeline, Henderson. , 

Committee on assaying: Mr. George R. Comings, chairman, and 
Messrs. Williams, Traylor, Rose, Underwood. 

Committee on resolutions: Representative John M. Rose, chairman, 
and Mrs. Fairbank, Mrs. Munford, Mr. O’Neil. 

Mrs. Virginia H. Carpenter was designated as secretary of the 
commission. 

COMMITTEE ON COTTHTIKO. 

The committee on counting reported that the packf^es bontaining 
the pieces reserved by the several mints for the trial of coins in 
accordance with section 3539 of the Revised Statutes were delivered 
to them by the superintendent of the mint at Philadelphia, and 
upon comparison with the transcript kept by the Director of the 
Mint and the count of coins from packages selected at random from 
deliveries of each month at each mint, were found to be correct. 

The verification of the packages being completed, they were 
delivered to the committees on weighing and on assaying. 

The table following gives the number of pieces and value of coins 
counted by the committee on counting: 



Denominatian. 


Philadelphia. 


San Francisco. 


Denver. 


Total. , 


Pieces. 


Value. 


Pieces. 


Value. 


Pieces. 


Value. 


Pieces. 


Value. 


Silver: 

Hall dollar 


300 

2,812 

9,745 




476 

386 

2,495 


$238.00 

96.50 

249.50 


408 

562 

2,671 


$204.00 

140.50 

267.10 


1,184 

3,760 

14,911 


$592.00 
940.00 
1,491. 10 


Quarter dollar 


Ilime 


Total 


12,857 


1,827.50 


3,357 


584.00 


3,641 


611.60 


19,855 


3,023.10 


Philippine coins: 

50 centavos 






481 

426 

815 


P240.50 

85.20 

81.50 






481 

426 

815 


P240.50 

85.20 

81.50 


20 centavos 










10 centavos 










Total 














1,722 


407.20 






1,722 


407.20 
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• COmCITTEE ON WEIOHINO. 

committee on weighing reported that they had weighed the 
coins shown in the list below and had found the same to be within 
the tolerance established by law. The coins were selected at random 
from those rese^ed for the annual assay by the mints at Philadel- 
phia, San Francisco, and Denver. 

THie coins were directly weighed against a set of sealed coin weights 
which were accompanied by a certificate signed by the Director of 
the Bureau of Standards, Department of Commerce, and which gave 
the value of the weights in terms of the United States standard. 
The weighings were made on a Troemner balance supplied by the 
Philadelphia Mint, which was t^ted by the committee as to the 
equality of the arms, and as to its sensibility, which was entirely 
satisfactoiy. 

The Philippine coins were compared with a set of weights which 
were first tested against the coin weights referred to above. 

As a further check upon the work of the Philadelphia Mint, the set 
of troy weights used as standard by this mint, from 500 ounces to 
0.0001 of an ounce, were carefully mtercompared with one another 
and found to be in agreement within negligible quantities. 

RESERVED COINS WEIGHED. 



\ 

Denomination. 


Philadelphia. 


San Francisco. 


Denver. 


Total. 


Pieces. 


Value. 


Pieces. 


Value. 


Pieces. 


Value. 


Pieces. 


Value. 


Silver: 

TTftlfdnllar, 


10 


15.00 


24 


$12.00 

3.50 


18 


19.00 


52 


$26.00 


Quarter dollar j^... 


18 


4.50 


14 


25 


6.25 


57 


14.25 


Pime 


53 


5.30 


26 


2.60 


28 


2.80 


107 


10.70 




Total 


81 


14.80 


64 


18.10 


71 


18.05 


215 


50.95 




Philippines: 

50 centavos 






18 


P9.00 






18 


P9.00 


20 centavos 






4 


.80 






4 


.80 


10 centavos 






8 


.80 






8 


.80 












Total 






30 


10.60 






30 


10.60 













COMMITTEE ON ASSAYING. 



The committee on assaying reported that from the coins reserved 
from the United States mints at Philadelphia, San Francisco, and 
Denver samples for assay had been taken representing all denomina- 
tions coined at each mint during each month of the year. 

The results of assays made of the individual coins and of samples 
from larger numbers massed and melted are given in the schedules. 
From these it is seen that — 

TTie highest assays upon the silver coinage of the different mints 
(the limit of tolerance being three one-thousandths) are at Phila- 
de^hia, 900; San Francisco, 900.7; Denver, 900. 

Disregarding the assays upon the three low Denver coins mentioned 
hereafter, the lowest assays upon the silver coinage of the different 
mints (the limit of tolerance being three one-thousandths) are at 
Philadelphia, 898.4; San JVancisco, 898.9; Denver, 898.4. 

The highest and lowest assays upon the Philippine silver coinage 
at San IVancisco are 750.2 and 749.2. 
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The committee has tested the acid used in the humid assay of silver 
and found it to contain onlv a trace of chlorine. 

The balances used were also tested and foimd to be correct, and the 
committee deems the assays exhibited in the following schedules to 
be entirely correct: 

In three deliveries, No. 3, Janua^ 14; No. 6, January 21; and 
No. 23, March 5, from the Denver Mint, all quarter dollars, the coins 
first selected by the committee, assayed below the legal tolerance. 
The assays were twice repeated with similar results, the assays 
showing 896, 896.3, 896.3. 

The committee then obtained three additional coins from each of 
these delivery envelopes and each coin was assayed in triplicate, 
the results bemg as follows: No. 3, 899.2; 898.6; 898.6. No. 6, 899.8; 
898.4; 898.5. No. 23, 899.6; 899.5; 898.5. 

The committee therefore considers that the deliveries may fairly 
be passed as witWn the legal tolerance, the low fineness of the three 
coins originally assayed possibly being attributable to segregation 
in the ingot. 

ASSAYS OF SILVER COINS MELTED IN MASS. 



United States coins: 

Philadelphia— 

, Mass melt — 

290 dimes 1 

64 quarter dollars Fineness, 900. 

14 half dollars | 

San Francisco- 
Mass melt — 

no dimes ] 

40 quarter dollars >Flneness, 900. 

21 half dollars ] 

COmCITTES < 



United States coins— Continued. 

Denver- 

Mass melt- 

120 dimes 1 

24 quarter dollars ^Fineness, 899. 8. 

12 ^f dollars 1 

PhiUj^e coins: 

1550-centavos ] 

30 20-centavos ^Fineness, 749. 4. 

4010-centavos | 



RESOLUTIONS. 



The following report submitted by the committee on resolutions 
was unanimously adopted: 



Whereas the United States Assay Commission of 1920j appointed by the President of 
the Unit^ States, met at the United States mint, in the city of Philadelphia and 
State of Pennsylvania, on the 11th, 12th, and 13th days of February, 1920^ for ^e 
purposes set forth in said ^pointment, and in accoraance with the provisions of 
the statutes of the United States in such case made and provided; and 
Whereas the members of said commission have dischaiged all of the duties imposed 
upon them under such appointment; and 

Whereas during the continuance of the meeting of the commission the members were 
escorted throughout the mint, and given fml and free permission to inspect the 

S ment and observe the conduct of the vast number of employees who have so 
V contributed to the successful operation of the mint; therefore, upon the 
completion of the duties assigned the commission, the committee on resolutions 
met and adopted the following for your consideration: 



Resolvedy That the thanks of the commission are hereby tendered to Hon. Raymond 
T. Baker, Director of the Mint, whose lively interest in the welfare of all employees 
is worthy of special mention and commendation; to Hon. A. M. Joyce, superintendent, 
and to Mrs. Virginia H. Carpenter, secretary, for the unform kindness and courtesy 
extended at all times to the members of the commission. 

Resoly^f That the Director of the Mint and all officials and employees under hie 
supervision are worthy of commendation for the excellent condition in which we 
foimd the building, the equipment, and the sanitary conditions surrounding all of 
the men and women who are employed in and about the building. 

Resolved^ That the spirit of content manifest among the employees, their willingness 
to perform their full duties is but an indorsement of the management of the mint 
and an outstanding evidence of the value of cooperation. 

Resolved, That as statistics show the output of the Philadelphia mint exceeds that 
of all other mints combined, more roace for the delicate and intricate machinery 
employed should be provided; this should be done in the interest of efficiency an3 
safety to employees. 
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Your committee beg to suggest that the peculiar kind of service rendered by the 
employees of the mint commands a greater return for the skill demanded, and we 
recommend that the schedule of wages and salary, which in some instances has 
remained the same for a period of more than 37 years, be submitted to the proper 
authorities with a view of providing a basis of pay commensurate with the service 
rendered. 

Resolved^ That we extend our thanks to the splendid body of men and women 
who are employed in the mint for their kindness in assisting the members of the 
commission in acquiring some knowledge of the modem methods employed in the 
coinage of silver and gold. 

In expressing his pleasure in serving on the commission, Chairman 
Ashbrook announced that he had served six times as a member of the 
Assay Commission and that he had never enjoyed a meeting more, 
which might be due to the fact that there were two ladies on the 
commission, in response to which Mrs. Fairbanks and Mrs. Munford 
each expressed their pleasure at being selected as members of the com- 
mission, the work of which they had found interesting and instructive, 
in addition to which it was a Ratification to know that women were 
to share in men^s work as wdl as in their pleasure, and hoped the 
innovation would be carried out in future commissions. 

ASSAY COMMISSION MEDAL. 

The Assay Commission medal, made in the engraving department 
of the mint at Philadelphia, was desimed by the engraver, Mr. 
George T. Morgan. The obverse bears the portrait of the President 
of the United States. The design for the reverse is a seated figure, 
showing dignity with conscious power and repose. In her right hand 
she has a sword and in her left an olive jbranch. The legend is 
Victory and Peace. 

Each member was presented with one of these medals, which bear 
the usual inscription denoting that the medal is made to commemorate 
the meeting oi the Annual Assay Commission, the name of the 
re^ient being engraved on the periphery. 

The foregoing report, covering the operations of the mints and 
assay offices of the united States for the fiscal year ended June 30, 
1920, is respectfully submitted. 

Raymond T. Baker, 

Director of the Mint» 

Hon. David F. Houston, 

Secretary of the Treasury. 
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REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD 
AND SILVER IN THE UNITED STATES DURING THE CALEN- 
DAR YEAR 1919. 



The official estimate of the production of gold and" silver in the 
United States is made by the Bureau of the ACnt and the Geological 
Survey working in conjimction, the latter making a mine canvass in 
each State ana the former working backward from mint d^osits 
through refineries, smelters, and other reduction works to the %ures 
of the mine production made by the survey. The two systems thus 
verify and support each other. 

The gold production of the United States, including its insular 
dependencies, for the calendar year 1919 is estimated to have been 
$60,333,400, and the production of silver is estimated at 66,68^,446 . 
fine oimces. A comparison of these fiigures with those for 1918 indi- 
cates decrease of production of both gold and silver, the former by 
approximately 8.3 million dollars and the latter by approximately 
11.1 million oimces. 

With the exception of Alaska and California, all the States which 
produce largelv of gold show reductions for 1919. Alaskans produc- 
tion increased more than $600,000 and California's more than 
$600,000. The greatest reductions were: In Colorado, 2.6 million 
dollars; Nevada, 2 millions; South Dakota, 1.4 millions; Arizona, 
nearly 1 million; and Utah and Montana, about 0.9 million each. 

No material increases in silver production were made, but, on the 
other hand, large decreases occurred in Idaho, nearly 3^ million 
oimces; in Nevada, nearly 3 mill^n; Montana, IJ milli on ; and 
Arizona, Utah, and Colorado show reductions of about 1 milli on 
ounces each. 

A brief review of mining conditions in each State follows, for which 
acknowledgment is made to the Geological Survey: 

ALASKA. 

Alaska mines in 1919 produced gold to the value of $9,426,032, the 
smallest output since 1904. Gold and copper mining have always 
been the prmcipal mineral industries of Alaska, and in 1919 both 
were subject to great depression throughout the world. Hence, the 
reduction in the output of both gold and silver. The value of silver 
produced in Alaska m 1919 was $706,273, or $142,616 less than in 
1918. 

In 1919 About 46.6 per cent of the total gold production came from 
lode mines, compared with 36.6 per cent credited to lode mines in 
1918, and 31 per cent in 1917. 

The auriferous lode mines produced during the year gold valued 
at $4,392,237, and silver valued at $121,734. Twenty-three gold- 
lode mines and two prospects were operated in Alaska in 1919. 
Twenty-five gold-lode mines were operated in 1918. Of the produc-* 
ing mines seven were in southeastern Alaska, oi\e in the Copper River 
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dktrict, three on Kenai Peninsula, five in the Willow Creek district, 
six in the Fairbanks district, and one on Seward Peninsula. In 
1919 the average value of the gold and silver contents for all siliceous 
ores mined was $1.38 a ton: tne average for 1918 was $1.70 a ton. 
These averages reflect the dominance in the total lode production of 
the large tonnage produced from the low-grade ores of the Jimeau 
district. 

The copper ores contained $63,795 in gold and 488,034 fine oimces 
of silver, valued at $546,598. The average yield of gold and silver 
from copper ores was $1.24 a ton. The value of the placer gold 
produced in Alaska in 1919 was about $4,970,000, compared with 
an output of $5,900,000 in 1918. The decrease was general for all 
Alaska districts, except some in the Seward Peninsula and the 
Kuskokwim regions; it is largely due to conditions that affect gold 
mining adversely throughout Alaska. Many prospectors have been 
drawn away from Alaska by high wages and good business opportu- 
nities to be secured in the States. Lack of transportation, unfav- 
orable seasonal climatic conditions, and the depletion of bonanza 
placers have also helped to decrease placer nfining. It is estimated 
that about 466 placer mines were operated in the summer of 1919 
and 88 during the previous winter, but many for only a part of the 
season. The number was 727 in 1918. 

Twenty-eight gold dredges were operated in Alaska in 1919, the 
same number as m 1918. Twenty-two of these operated on Seward 
Peninsula; two in the Fairbanks district; two in the Iditarod district; 
and one each in the Birch Creek and McGrath districts. These 
dredges handled about 1,760,000 cubic yards of gravel and produced 
gold valued at about $1,360,000. In 1918 the dredges handled about 
2,490,000 cubic yards of gravel and recovered gold worth $1,425,000. 
The average gold recoveiy per cubic yard was about 67 cents in 1919, 
and 57 cents in 1918. tJp to the end of 1919 gold to the value of 
$20,395,000 had been mined hyt dredges. 



ABIZONA. 

The value of the mine output of gold, silver, copper, lead, and zinc 
in Arizona in 1919 was $111,157,872, a decrease of $90,977,008, or 
more than 45 per cent. There was a decrease in the output of all 
metals, but particularly in that of copper, which is the most impor- 
tant resource of the State. The decrease in gold and silver was not 
so marked as in many of the other Western States. 

The gold production had a value of $4,506,413, a decrease of 
$928,614 from that of 1918. Of this amount only $4,694 repre- 
sented the value of the placer gold. Mohave County, with $2,582,331, 
was first as a gold producer. Cochise County took second place, with 
$940,538, followed by Yavapai County, with $614,968. The largest 
part of the gold, or $2,582,821, had its source in bullion from ore 
treated by ama^amation or cyanidation. Crude ore shipped di- 
rectly to smelters contained $1,544^811, and concentrates $350,679. 
The gold from deep mines was derived from the following sources: 
Siliceous ore, $2,810,180; copper ore, $1,614,526; lead ore, $76,515, 
and copper-lead ore $498. There was a decided decrease ip gold 
from copper ores corresponding with the curtailed production of 
copper, and an important decrease in gold from siliceous ores, not- 
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withstanding the large output from the mines near Oatman in Mohave 
County, and especially from the United Eastern and Tom Beed 
mines. More than 98 per cent of the State's gold came from copper 
ore and siliceous ore combined. With each million pounds of copper 
the gold output was decreased $3,000 in 1919. The greater part of 
the output came from gold ores which were sufficiently rich to pay the 
high costs of mining and milling. Several properties which produce 
low-grade gold ore were prevented from operating on accoimt of the 
unusual costs. In 1919 tne lai^est producers of gold were the United 
Eastern .and Tom Beed companies at Oatman, Doth of which treat 
gold ore, and the Calumet & Arizona, United Verde, Copper Queen, 
and Arizona Blue Bell, from which gold is recovered by the smelting 
and refining of copper ore. 

The silver output amounted to 5,266,605 ounces, a decrease of 
1,419,547 ounces, or more than 21 per cent. The value of the output 
decreased only $787,554 on account of the price, which was $1.12 per 
oimce in 1919. Of the total silve^ Cochise Countv alone produced 
2,421,905 oimces, and Yavapai County followed with 1,252,894 
oimces. There was a slight increase in Cochise County, but a decrease 
of 1,250,074 ounces in Yavapai Ooimty. The greater part of the 
silver, or 3,971,687 ounces, came from crude ore Slipped to smelters; 
concentrates contained 1,085,082 oimces, and the gold and silver 
bullion 117^641 ounces. The sources of the silver output were as 
follows: Sihceous ore, 1,031,185 ounces; copper ore, 3,711,052 oimces; 
lead ore, 441,739 ounces, and copper-lead ore 82,693 ounces. Eight 
mines in Arizona produced more than 140,000 ounces of silver each 
in 1919. These were the Calumet & Arizona, United Verd^ Copper 
Queen, Mamna, Bunker Hill, United Verde Extension, Common- 
wealth, ana Blue Bell mines, all of which are copper mines except the 
Commonwealth and Bunker HiU properties. 

There were 339 mines producing during the year, of which number 
only 15 were placer mines. The output of ore was 13.727,403 tons, 
a decrease of 5,311,083 tons, or nearly 28 per cent. Oi the total ore, 
9,596,953 tons were concentrated to make 651,198 tons of concen- 
trates, 2,334,410 tons were shipped directly to smelters, 193,460 tons 
were treated in gold and silver mills, the remainder being made up 
by slag, old tailings, and ore leached. 

Arizona is the largest copper-producing State, and the output in 
1919 was 538,100,844 pounds, a decrease from 764,855,874 pounds 
produced in 1918, the lead output was 10,203,078 pounds, and the 
ecoverable zinc output was 1,717,000 pounds. 



CALIFOBNIA. 

The gold-mining industry in California continues, from several 
causes, m a depressed condition, as it has been for the last three 
years, ^e silver situation has not been so bad, as a number of old 
silver mines have been reopened and become productive, owing to 
advances in price of that met^. However, as a large proportion of 
the silver output of the State is recovered from copper ores, and as 
some of the la:^est of the copper smelters have been closed down, there 
was an appreciable decrease in the yield of silver in 1919. 

Accormng to Charles G. Yale, of the United States Geol(^cal Sip- 
vey, who annually compiles the figures of production for California, 
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that State produced 841,638 fine ounces of goldj valued at $17,398,200 
in 1919. iTiis was $613^800 more than the output of gold in 1918, 
which may appear surprising when it is considered that all expenses 
of production nave increased so materiaHv and that so many mines 
have been closed down or had a curtailed production. In explana- 
tion, however, it may be stated that the decrease in the output of 
gold in 1918 as compared with 1917 was abnormally large, amounting 
to more than three and a half million dollars, so that the increase for 
1919 merely shows that mining in California has begun to readjust 
itself to the present general conditions, at least to some small extent. 
One very good indication of this readjustment is that the mother- 
lode mines, which produce a large proportion of the gold-bearing ore 
of the State, though still having a smaller output than usual, are 
materially raising the average values of their ore per ton. This 
increase in value has been steady annually for some years, while the 
mines have been gradually increasing in depth of workings. In 1912 
these mother-lode mines produced 1,299,988 tons of ore averaging 
$3.69 per ton, or $4,803,935. In the last year of record only 845,802 
tons of ore were mined and treated from the same mines, but the 
average value per ton was $4.26, or a total of $4,334,061; thus the 
total output 01 the metal was almost as much in value, although the 
ore milled was nearly one-third less in quantity than in 1912. 

Another important factor in checking the general decrease in the 
gold output in the State is the gold-dredging industry^ which, although 
hampered to some extent by exc^sive costs, scarcity of labor, and 
curtailment of hydroelectric operative power, shows very little diminu- 
tion in total yield of gold. Some of the smaller dredges in different 
fields have ceased operations, because they have worked out their 
ground, but the loss in that direction has been more than compen- 
sated by the construction and operation of new dredges of very Wge 
daily capacity. T^e importance of the dredges in me annual yield 
of gold in Califomia is shown by the fact that they continue to pro- 
duce 95 per cent of the placer gold and about 40 per cent of the entire 
gold output of the State. At present 53 per cent of the total gold 
produced in California is being taken from the deep or quartz mines 
and 47 per cent from the placers (including the dredges). To those 
who predicted the almost absolute cessation of placer mining in 
Califomia years ago, when hydraulic mining was prohibited in certain 
counties and when capital was no longer attracted to drift mining by 
reason of adverse laws and departmental regulations, these propor- 
tionate figures of deep and surface gold mining may be a surprise. 
It may be still further a surprise, moreover, to learn that the leading 
gold-producing county of the State, Yuba, is entirely a gravel-mining 
county, where ipore and larger dredges are operating than elsewhere. 
The output of gold in this county exceeds that of any one of the 
mother-lode counties and is three-quarters of a million doUars more 
than that of the leading deep mine county of the State. 

Of course^ the very rich high-grade gravel deposits of the early 
days of California mming, along the bars of the rivers and in the 
gulches, have long since been worked out. But it is worthy of note 
that in the last few years the number of productive sm^ placer 
mines has very largely increased. This is owing to the fact that in 
the foothill regions, tne lower moimtain ranges, and even in the val- 
leys in some coimties, where orchards and small farms have so vastly 
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increased in number, communities have been established and the 
country settled by a stable population, far different in character from 
the nomadic miners of a few generations past. The occupations of 
these people are seasonable, especially in the fruit-raisinjg sections, 
so that tney have much time on their hands at certain periods. 
Therefore, during the rainy season, when water is plentiful, they turn 
to placer mining in a small way along the gulches, the various river 
banks and bars, and wherever there are reasonable prospects. Some 
of them even systematically drift out the auriferous gravel under- 
lying their orange groves and orchards. The aggregate quantity of 
gola secured in these many small operations is considerable and is 
from a source at one time supposed to be almost completely exhausted. 
Some of these people also work quartz mines m a small way on their 
ranches or orchards and do a good deal of ^‘sniping^^ in many direc- 
tions. All these minor activities are revealed by the records of the 
mints and by the small-lot gold dust purchases of country banks, 
merchants, and dust buyers, which are ^certained by the careful 
research of the Mineral Resources Divrision of the United States 
Geological Survey. 

Although some of the larger gold mines of California have closed 
down temporarily or have greatly curtailed operations by reason 
of the existing umavorable conditions, a number of new or rehabili- 
tated deep mines have become productive. Nearly all these mines, 
however, are small, are worked mainly by the owners themselves, 
and produce from a few hundred to a few thousand doUars annually. 
Small quantities of rich ore have also been taken from isolated mines 
without caretakers. 

The labor conditions in the gold min^ of the State, though stiU 
unfavorable, were somewhat improved in 1919, but the empoyers 
complain of ineflB.ciency, there bemg apparently a general inclmation 
among the men, particularly in deep mines, to penorm less than an 
honest day^s work even when daily wages have been increased. 

The depression in the gold-mining industry of California has been 
due to the fact that steady, continuous operation of the properties 
has seemed impossible, owing to war conditions, scarcity of skilled 
labor, curtailment of power, and cost of freight and supplies. Some 
mines were worked only a few months, some with only one shift, 
and others have been compelled to lie idle for long periods for lack 
of power. Most of the output of gold from deep mines has been 
from the larger and more highly developed ones, and those operated 
by the owners themselves or with a few men have been generally 
unprofitable and have ceased work. 

The three successive ^^dry seasons in California have had a dis- 
astrous effect on most branches of the mining industry, but bore most 
heavily on the gold mines where hoisting, pumping, lighting, and 
operation of quartz mills had to be carried on. Water lor washing 
gravel and for operating power has been abnormally scarce. 

Very little systematic prospecting and preliminary development 
has been carried on, for it is now almost impossible to obtain capital 
for investment in any branch of gold mining. Only the richest and 
most highly developed and equipped mines have been kept in opera- 
tion and most of the others have been idle awaiting more favorable 
conditions. The cost of producing an oimce of gold has so greatly 
increased that most of those mines which had been working on a 
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narrow margin of profit have had to cease operations entirely for the 
present. 

The output of silver from California mines in 1919 is estimated at 
1,153,614 oxmces, valued at $1,293,051. This shows a decrease from 
the year 1918 of 279,198 ounces in quantity and of $111,764 in value. 
This is a higher output and a lower decrease than was to be expected 
imder present circumstances. But one new and highly productive 
silver mine in the State is re^onsible for checking any greater reduc- 
tion in the silver output. California silver is mainly derived from 
copper and lead ores, the quantity obtained from placer and deep 
V gold mining being comparatively small. By far the largest proportion 
of silver of the State nas usually been obtained by me smelters of 
Shasta County, but labor troubl^ and low price of metal kept these 
smelters and their mines closed in 1919, so that the principal source 
of the output of silver in the State was stopped. The southern 
Cahfomia lead-silver mines produced more in 1919 than in 1918, 
but most of these properties are old ones just being rehabilitated, so 
that none of them are now largely productive. 

It may be noted, as showing how the adverse conditions have 
affected metal mining, that although 44 counties of California show 

! fains in population, according to the census, 14 coimties show 
osses, and all these latter are mming counties in the northern part of 
the State. The greatest loss in population is m Shasta, the leading 
coimty in silver and copper, and next in order is Nevada, the leading 
gold-quartz mining county. Every one of the five mother-lode 
coimties shows a marked falling off m population, the miners having 

{ fone elsewhere, as the big mines ceased or curtailed operations in the 
ast few years. 

COLORADO. 

Shipments of buUiom ore, and concentrates from Colorado mines 
in 1919, according to Charles W. Henderson, of the United States 
Geological Survey, contained in recoverable metals $9,867,927 in 
gold, 5,639,516 ounces of silver, 3,310,675 poimds of copper, 35,859,090 
pounds of lead, and 51,445,429 pounds of zinc. After smelting and 
refining, these metals will have, a calculated value, at the average 
price of the metals for the year, of $22,427,893. In 1918, comparative 
figures were $12,751,718 in gold, 7.063,554 ounces of silver, 6,277,332 
pounds of copper, 65,960,760 pounds of lead, and 89,133,901 pounds 
of zinc, with a total calculated value of $34,160,172. 

Dming 1919, as has been the case for several years, none of the 
lead-copper smelting plants in the State were operated at full capac- 
ity. The Globe plant in April ceased to accept regular consignments 
of ores, but some special ores, flue dust, and other material were 
received to aid in disposing of stock on hand and for continuing the 
plant as a producer oi arsenic. The Leadville, Pueblo. Durango, and 
Salida plants were all operated at reduced capacity. 

The United States Zinc Co. ^s zinc retort plant at Pueblo was oper- 
ated at greatly reduced capacity. The River Smelting& Refining Co.’s 

{ )lant at Florence continued to treat low-grade zinc-lead-copper ores 
rom Colorado only. The Western Zinc Concentrating Co.’s plant 
at Leadville was operated at increased capacity on Leadville zinc 
carbonate ores, and the Ohio Zinc Co.’s zinc-oxide plant at Canon 
City was also operated at increased capacity on zinc-carbonate ores 
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from Colorado, Nevada, and Utah. The Empire Zinc Co.^s magnetic 
separation mill at Canon Gty was operated steadily on Le«Sville 
zinc-snlphide ores, but the Western Chemical Co.’s magnetic separa- 
tion wet concentration mill, treatii^ similar ores, was operated for 
only a part of the year, although the Western Chemical Co.’s sulphuric- 
acid plant was active on pyritic ores and also made some electrolytic 
zinc. Copper ore and matte and cyanide precipitate were shipped from 
Colorado to the smelter at Omaha and some copper ores were shipped to 
plants in Utah. The quantity of zinc ores shipped to zinc smelters and 
zinc-oxide plants in Kansas, Oklahoma, and eastern States decreased 
greatly. Smpments of manganese, which had assumed considerable 
magmtude in 1918, ceased with the expiration of contracts on July 
1, 1919. 

Cripple Creek produced gold valued at $5,830,000 in 1919, as cdm- 
pareci with $8,119,747 in 1918, a decrease of $2,280,000. The Golden 
Cycle roast cyanidation mill at Colorado Springs, which treats about 
95 per cent of the high-grade ore shipped from Cripple Creek, was 
operated steadily except for a three weeks’ shutdown during the 
coal strike in Nov^mber, when it gave its coal to the city of Colorado 
Springs. In October the Vindicator washing and flotation mill at 
Victor was closed, so that less ore was available for the Golden Cycle 
mill. The Portland Independence cyanidation concentration mill 
at Victor was the only mill operated continuously throughout the 
year in the Cripple Creek district. 

Lake Coimty, chiefly Leadville, but including also the Lackawanna 
Gulch, Sugar Loaf, and St. Kevin lode districts and the Arkansas 
River dredge district, produced bullion and ores containing $624,000 
in gold, 1,515,000 ounces of silver, 10,500,000 poimds of lead, 800,000 
pounds of copper, and 37,000,000 pounds of zinc, having a total 
calculated value of $5,700,000, as compared with $843,239 in gold, 
2,290,121 ounces of silver, 1,626,534 poimds of copper, 22,469,915 
pounds of lead, and 46,715,736 pounds of zinc, havmg a total cal- 
culated value of $9,381,610 in 1918. Early in 1919 the low price of 
zinc and lead caused the Leadville operators to post a reduction 
of $1 a day in wages, which the miners met by a walkout, and the 
result was a cut of 50 cents a day in wages and the closing of several 
large properties. Company work at the long productive Western 
Mining Co.’s properties ceased at the end of 1918, but lessees assumed 
operation on part of this property. The Down Town Mines Co. 
continued operations throughout 1919. 

Notwithstanding the removal of the pumps from the lower levels 
at Aspen early in the year, there was a production of 650,000 ounces 
of silver and 5,000,000 pounds of lead, which was an increase for 
silver but a heavy decrease for lead from that district. 

- In the San Juan region, the Telluride district was the only one to 
maintain a normal production, the output being $2,100,000 of gold 
and 1,380,000 ounces of silver, but the contemj^ated closing of the 
Liberty Bell mine and mill, which have been in continuous successful 
operation since 1896, foreshadows a decrease in production in that 
camp for 1920. The Tomboy Co., at Telluride, built a new mill, 
and the Smiiggler Union Co. added to its plants during 1919, but 
the increase in the output of these compames must be considerable 
to eq^ualize the loss of tne Liberty Bell. At Silverton the production 
has been less than it has been for several years. The fire which 
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burned the Sunnyside office buildings and the miners^ boarding and 
hotel buildings early in 1919 prevented that large producer from 
starting complete operation. The Iowa Tiger mill continued oper- 
ations and made large production. At Ouray the Camg^Bird Co. 
did much exploring work on the vein at the end of its new low- 
level adit, but did not start milling. The Atlas and Moimtain Top 
mines were in operation and much development and some ship- 
ments were, made at Red Mountain. Mines in La Platta County 
made very little production, although development work was done 
during the summer. Dolores County continued to ship copper ore 
from Rico, but no lead-zinc ore. Mineral County which had pro- 
duced at Creede a greatly increased quantity of silver in 1918, showed 
a considerable decrease in 1919, as one of the largest lessees aban- 
doned work there and one of the other large properties was not s6 

P roductive as in 1918. Production in Hinsd^e County again 
ropped to desultory shipments of miscellaneous ore. 

Early in 1919 the Wellington Co., at Breckenridge, found itself 
without a market for its zinc concentrates, but contmued operation 
for a few months, storing its concentrates. In September this com- 
pany began shipping its stored concentrates and shipped also some 
rron-sulpnide ores. The production of zinc from Summit Coimty 
therefore, which was 15,696,264 pounds in 1918, was only about 
one-third as much in 1919. Dr cages in Summit County produced 
$450,000 in gold in 1919, as compared with $431,000 in 1918. 

The zinc mines at Red Cliff, Eagle Coimty, were active producers 
only during the early part of the year, but development was carried 
on during the last naif of the year. 

Production in Gunnison Coimty was confined almost entirely to 
the zinc produced by the Doctor mine, on Spring Creek, from which 
there were increasea shipments of zinc carbonate ore, and to small 
shmments of gold-sHver ore from lola and from Ohio City. 

Boulder County increased its output of silver from 157,000 ounces 
in 1918 to 203,000 ounces in 1919, from the Yellow Pine at Sugar 
Loaf, the White Raven at Ward, and the mines at Caribou. 

The mines in Gilpin County were not active, and the closing of 
the Argo mill and its associated Tremont (Gimnell) mine at the 
end of the Argo adit reduced the production greatly. This county 
produced $83,000 in gold and 72,000 ounces of silver. The Becky 
Sharp mine produced considerable gold ore, and the Gilpin-Eureka 
shmped amalgam bullion and concentrates. 

In Clear Creek County the low price of lead and zinc closed the 
principal producing mines at Silver rlume in May, 1919, and thus cut 
off the usual large silver contribution from that camp. There was a 
production from this county, however, of $226,000 in gold and 
334,000 ounces of silver. Early in the spring the new Colorado 
Central mill near Georgetown increased its capacity and tffioughout 
the year contributed considerable silver in concentrates derived from 
the treatment of material from the Equator dump. The mills at 
Idaho Springs were not active in 1919, for the Argo and Jackson were 
closed and the Hudson and Newton were operated only on part 
capacity. The Little Mattie miU resumed operations at the end of 
the year. 

Park Coimty made appreciable increases in the output of gold and 
silver. 
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CENTRAL STATES. 

As in 1918 only three of the Central States, Michigan, Missouri, and 
Illinois, produced any silver in 1919. The total production in 1919 
was 536,271 ounces, valued at $600,623, against an output of 564,577 
ounces in 1918. 

No silver ore was shipped in 1919 and of the total production of 
silver 441,430 ounces came from the copper lodes of Michigan, a 
decrease of 68,037 ounces. 

The silver production of Missouri was 90,401 ounces compared with 
46,939 ounces in 1918. There was a larger quantity of lead desil- 
verized and 60,921 ounces of silver were recovered from this source. 
Very little silver was derived from copper ores, but a large part of the 
Missouri silver, 29,480 ounces, was obtained from the copper-nickel- 
cobalt ores of the Missouri Cobalt Co. in Fredericktown, Mo. 

From the lead concentrates derived from southern Illinois fluorspar 
ores, 4,440 flne ounces of silver were recovered. This was 3,731 
oimces less than in 1918, and the average recovery per ton of con- 
centrates smelted was 6.21 oimces in 1919 against 6.65 ounces in 1918 
and 5.80 ounces in 1917. The largest producers of galena concen- 
trates containing silver were the Fanview Fluorspar & Lead Co. and 
the Rosiclare Lead & Fluorspar mines. 

EASTERN OR APPALACHIAN STATES. 

The mine production of gold in the Eastern or Appalachian States 
decreased from 694.27 fine ounces, valued at $14,352, in 1918, to 
341.14 ounces, valued at $7,052, in 1919, of which Geo^a produced 
$767; Tennessee, $5,662 ; North Caroliaa, $20; South C^ouna, $81; 
Vermont, $377 ; and Maine, $145. The production from placer mines 
decreased from $6,591 in 1918 to $715 m 1919 and that from deep 
min es from $7,761 in 1918 to $6,337 in 1919. A few small placer 
mines were operated in Georgia ani none of the gold-milling plants 
were operated other than for experimental purposes. The low-grade 
bodies of ore and the scarcity and high cost of labor and supplies 
resulted in the practical suspension of activity at both deep and 
placer gold properties. The gold recovered from siliceous ores was 
only 5.32 fine oimces, while that obtained from copper ores increased 
from 291.75 fine ounces in 1918 to 301.23 ounces in 1919. Of the gold 
recovered from copper ores 273.90 ounces was from copper mines in 
the Ducktown district in Tennessee and the remainder from copper 
ores mined in Vermont, Maine, North Carolina, and South Carolina. 

The miue output of silver in 1919 was 104,690 fine ounces, valued 
at $117,253, a decrease of 1,895 oimces but an increase of $10,668 in 
value compared with the production in 1918. All the silver except 
10 ounces was derived from copper ores, of which 98,288 ounces was 
credited to Tennessee, 4,142 ounces to Maine, 2,214 ounces to Ver- 
mont, 19 ounces to North Carolina, and 17 ounces to South Caroliaa. 
Only 2 ounces of silver came from siliceous ores and 8 ounces was 
contained m placer bullion. 
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Value of estimated ^production of gold in the southern Appalachian States, 1799-1919, hy 

States, 

Alabama $766, 336 

Georgia 17,824,536 

Mar^and 71, 405 

North Carolina 23, 628, 433 

South Carolina 5, 181, 510 

Tennessee 258, 672 

Virginia 3, 296, 569 

Total 51,027,461 



Estimated production of gold, 

IN ALABAMA IN 1830-1879 AND ANNUALLY SINCE 1880. 



Year. 


Value. 


Year. 


Value. 


Year. 


Value. 


Year. 


Value. 


1830-1879 


$365,300 

1,000 

1,000 

3.500 
6,i»00 

5.000 

6.000 
i, t)00 

2.500 
5,600 
2,639 


1890 


$2,170 

2,245 

2,419 

6,362 

4,092 

4,635 

6,496 

8,456 

6,678 

4,766 

2,618 


1901 


$3,773 

2,938 

4,894 

29,288 

41,630 

24,921 

26,982 

41,208 

29,239 

33,633 

18^916 


1912 


$16,724 

11,094 

11,970 

5,243 

8,650 

2,262 

797 


1880 


1891 


1902 


1913 


1881 


1892 


1903 


1914 


1882 


1893 


1904 


1915 


1883 


1894 


1906 


1916 


1884 


1895 


1906 


1917 


1885 


1896 


1907 


1918 


1886 


1897 


1908 


Total... 


1887 


1898 


1909 


766,836 


1888 


1899 


1910 


1899 


1900 


1911 









IN GEORGIA IN 1830-1879 AND ANNUALLY SINCE 1880. 



1830-1879 

1880 

1881 

1882 

1883..... 

1884 

1885 

1886 

1887 

1888 

1889 



$14,180,500 

120,020 

125.000 

260.000 
200,000 

137.000 

136.000 

163.500 

110.500 

104.500 
108,069 


1890 


$101,318 

80,622 

95,251 

100,375 

99,096 

127,942 

149,288 

154,223 


1901 


$147,580 
106,766 
66, 641 


1912 


1891 


1902 


1913 


1892 


1903 


1914 


1893 


1904 


96,929 
96,910 
31, 050 


1915 


1894 


1905 


1916 


1895 


1906 


1917 


1896 


1907 


64, 808 
66,207 
60,620 
35,602 
35,070 


1918 


1897 


1908 


1919 


1898 


133,989 
117, 106 
124,528 


1909 




1899 


1910 


Total... 


1900 


1911 



$14,360 

15,108 

16,270 

35,821 

22,539 

6,889 

6,893 

767 



17,824,530 



IN MARYLAND IN 1867-1879 AND ANNUALLY SINCE 1880. 



1867-1879 


$2,600 

250 

500 

1,000 

500 

600 

2,000 

1,000 

600 

3,500 

3,500 


1890 


$16,962 

11,264 

1,000 

114 

978 

499 

1,038 

364 

890 

1,173 

392 


1901 


$139 

2,719 

632 

2,379 

14,821 


1912 




1880 


1891 


1902 


1913 




1881 


1892 


1903 


1914 


$226 


1882 


1893 


1904 


1915 


1883 


1894 


1905 


1916 




1884 


1895 


1906 


1917 


66 


188.*! 


1896 


1907 




Total.. 


1886 


1897 


1908 




71,406 


1887 


1898 


1909 




1888 


1899 


1910 




1889 


1900 


1911 













IN NORTH CAROLINA IN 1799-1879 AND ANNUALLY SINCE 1880. 



$19,659,600 

95.000 

115.000 

215.000 


1890 


$126,397 

101,477 

90,196 

70,506 

52,927 

68,476 

61,381 


1901 


$60,411 

93,650 

105,603 

123,924 

125,685 


1912 


1891 


1902 


1913 


1892 


1903 


1914 


1893 


1904 


1915 


170,000 

160,500 


1894 


1905 


1916 


1895 


1906 


82, 131 
82, 193 
97,495 


1917 


155.000 

178.000 

230.000 
139,500 


1896 


1907 


1918 


1897 


38,646 

89.960 


1908 


1919 


1898 


1909 


40,230 

68,046 

70,282 




1899 


40,713 

44,653 


1910 


Total.. 


150,174 


1900 


1911 



1799-1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 



$166,014 

126,448 

131,141 

172,001 

26,237 

12,187 

1,631 

20 

23,628,433 
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Ettimated production Continued. 

IN SOUTH CAROLINA IN 1829-1879 AND ANNUALLY SINCE 1880. 



Year. 


Value. 


Year. 


Value. 


Year. 


Value. 


Year. 


Value. 


182d-1870 


12,587,600 

15.000 

40.000 

25.000 

57.000 
57,600 

43.000 

38.000 
50,500 
39,200 
47,086 


1890 


I 


1901 


$127,304 

154,680 

107,883 

121,798 

95,111 

78,959 

64,766 

63,715 

11,053 

38,324 

20,408 


1912 


116,915 

4,881 

7,360 

3,789 

320 

1,083 




1891 


1902 


1913 


1881 


1892 


1903 


1914 


1882 




1904 


1915 


1883 


1894 


1905 


1916 


1884 


1895 


1906 


1917 i 


1886 




1907 


1918 


1886 


1897 


1908 


1919 


81 


1887 


1898 


1QTM 


Total.. 


1888 


1899 


mmmmm 


5,181,510 


1889 


1900 


1911 









IN TENNESSEE IN 1831-1879 AND ANNUALLY SINCE 1880. 



1831-1879 


$155,300 

1,600 

1,750 

250 

750 

300 

300 

500 

500 

1,100 

750 


1890 




1901 


$252 

142 

58 

4,331 

4,362 

4,838 

3,825 

3,699 

4,118 

3,113 

11,621 


1912 


$8,265 

7,595 

6,194 

6,862 

5,739 

5,326 

4,866 

5,662 




1891 


1902 


1913 


1881 


1892 


1903 


1914 


1882 


1893 


1904 


1915 


1883 


1894. 


1905 


1916 


1884 


1895 


1906 


1917 


1885 


1896 


1907 


1918 


1886 


1897 


1908 


1919 


1887 


1898 


1909 


Total. . 


1888 


1899 


1910 


258,672 


1889 




1911 









IN VIRGINIA IN 1828-1879 AND ANNUALLY SINCE 1880. 



1828-1879 


$3,091,700 

11,500 

10,000 

15,000 

7.000 

2.500 

3.500 

4.000 
14,600 

7,600 

4,113 


1890 


$6,496 

6,699 

5,002 

6,190 

7,643 

6,303 

4,435 

4,280 

5,075 

7,729 

3,658 


1901 


$6,465 

4,295 

4,465 

3,853 

4,982 

14,832 

8,288 

2,451 

3,750 

888 

3,064 


1912 


$218 

604 

429 

534 

885 

1,343 

400 


1880 


1891 


1902 


1913 


1881 


1892 


1903 


1914 


1882 


1893 


1904 


1915 


1883 


1894 


1905, 


1916 


1884 


1895 


1906.' 


1917 


1885 


1896 


1907 


1918 


1886 


1897 


1908.. . . 


Total.. 


1887 


1898 


1909 


3,296,569 


1888 


1899 


1910 


1889 


1900 


1911 









IDAHO. 



In 1919 the total value of the metal output of Idaho was $18,374,315 
a decrease of $18,147,843 from that of 1918. Of this total, the gold 
was valued at $713,238; silver, $6,248,543; copper, $580,834; lead, 
$9,664,121; and recoverable zinc, $1,167,579. Asiae from a slight 
increase in the output of gold, the decrease in production was general 
on account of a labor strike, which closed many of the mines of the 
Coeur d’Alene district for several months. 

Gold output increased from $702,816 in 1918 to $713,238 in 1919. 
Of this total, the placer gold amounted to $190,752, against $276,410 
in 1918. The gold won by dredges was valued at $164,854, a decrease 
from $239,762 in 1918. Siliceous ore produced more gold than any 
other kma, or $460,198. Gold in copper ore was valued at $19,889; 
lead ore, $40,734; and lead-zinc ore, $1,653. Boise County was the 
largest producer of gold and Shoshone County followed closely on 
account of the dredge operations near Murray. There was a large 
increase in gold from the mines near Idaho City of Boise County, but 
a large decrease in Idaho Coimty . Gold, in crude ore, shipped directly 
to smelters, had a value of $62,437; gold in concentrates, $138,524; 
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and gold in ores amalgamated and cyanided, $321,525. In 1919 
more than 91 per cent of Idaho^s gold came from placers and siliceous 
ore. The operators of mines and prospects in districts far from 
railroads continued to feel the excessive cost of mining in 1919, and 
many of the gold mines were idle. The five largest gold producers 
in 1919 were the Gold Hill and Iowa mine at Quartzburg, the Yukon 
Dredging Co. at Murray, the Gilmore mine at Gilmore, the Empire 
Co^er Co. at Mackay, and the Independence mine at Ketchum. 

Tne silver output was 5,579,056 fine ounces, a decrease of 3,593,284, 
or nearly 40 per cent. The greatest production, and also the largest 
decrease, occurred in Shoshone Coimty. A decrease in Custer Comity 
was offset by increases in Washington, Blaine, and Boundaiy Coim- 
ties. The value of the output decreased by $2,923,797, notwithstand- 
ing the higher price for the metal. Most of the production of silver 
came from lead ore and lead-zinc ore, the former supplying 4,757,259 
ounces, and the latter 493,027 ounces. Copper ore supplied 246,983 
ounces; siliceous ore, 78,531 ounces; zinc ore, 862 ounces; and small 
quantities came from placers and copper-lead ore. Concentrates of 
various kinds supplied 3,972,416 oimces of silver; crude ore shipped 
to smelters, 1,599,474 ounces; and bullion from gold and silver nulls, 
5,264 oimces. The Coeur d’Alene region alone produced 4,815,200 
ounces of silver. In 1919 four mines in Idaho produced more than 
500,000 ounces of silver each. They were the Bunker Hill & Sullivan 
property at Kellogg, the Hecla at Burke, the Caledonia near the 
Bunker Hill, and the Hercules at Burke. 

There were 210 mines producing in 1919, of which 72 were placer 
mines and 138 deep mines. The total ore mined and treated was 
1,457,395 tons, a decrease of 634,224 tons from the total of 1918. Of 
triis tonnage, 1,171,102 tons were concentrated, 79,399 tons were 
shipped directly to smelters, and 40,844 tons were treated in gold and 
silver mills; the remainder, 166,050 tons, consisted of old tailings. 
The mines of Idaho also produced 3,122,763 poimds of copper, 
182,341,898 pounds of lead, and 15,994,229 poimds of recoverable 
zinc. The Bunker Hill smelter and refinery at Bradley, Idaho, were 
active throughout 1919, treating ore and concentrate principally 
from the Coeur d’Alene region, in spite of the labor strike. 



MONTANA. 

The mine output of gold, silver, copper, lea^, and zinc in Montana 
in 1919 had a total vSue of $62,037,191, a decrease of $59,368,378 
from that of 1918. The decrease was general, but the decrease in 
copper was especially noticeable as the value of the output fell from 
$79,824,188 in 1918 to $31,616,520 in 1919. The operation of the 
electrolytic zinc plant at Great Falls and the savir^ of metals from 
residues have prevented greater decreases in gold, suver, and lead. 

The gold output was valued at $2,229,588 in 1919, a decrease of 
$875,176. Of this total $1,938,158 came from deep mines and 
$291,430 from placers. Most of the placer gold was won by dredge 
operations in Alder Gulch, of Madison County, but production from 
tnis source decreased considerably. As in former years, the gold 
was derived principally from siliceous ores, and aside from the placer 
output, most of the remainder came from copper ore, followed by 
that from lead-zinc ore and lead ore. The gold from crude ore 
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shipped to smelters contained $654,317; concentrates, $525,960; 
bullion from amalgamation and cyanidation mills, $730,683; and 
$27,198 from old tailings and ore leached. Many of the mines pro- 
duciM low^ade gold ore, especially in Phillips, Fergus, and Lewis 
and Qark Counties, were unable to continue operations on account 
of the great expense of labor and supplies. Twenty mines in Mon- 
tana produced about 60 per cent of tne total output of gold. . Seven 
of these properties produced gold valued at more than $50,000 each 
in 1919. These were the Barnes Bang mines at Marysville, copper 
property of the Anaconda Co. at Butte, the Conrey Placers, at Buoy, 
Southern Cross, at Georgetown, North Moccasin, at Kendall, tne 
zinc property oi the Anaconda Copper Mining Co., and the Butte and 
Superior, at Butte. 

The silver output decreased from 16,797,479 ounces in 1918 to 
12,538,872 ounces in 1919, a decrease of 4,258,607 ounces, or 25 per 
cent. The value of the output was $14,046,123, a decrease of 
$2,751,536. Silver Bow Coun^, principally the Butte r^ion, pro- 
duced 10,531,113 ounces, and dranite Coimty was next with 591,228 
oimces. Of the total silver, 9,284,128 ounces were derived from con- 
centrates, 3,006,763 ounces from crude ore, and 84,941 ounces from 
bullion produced at gold and sUver mills. Separated as to kinds of 
ore, copper ore supplied most of the silver; lead-zinc ore was next; 
and sihceous ore followed. Placers produced only 2,309 ounces of 
silver. Twenty mines produced more than 90 per cent of the total 
silver. Seven properties produced more than 400,000 ounces of silver 
each in 1919. These were the copper property of the Anaconda Co., 
Butte and Superior, zinc mines of the Anaconda Co., North Butte, 
Elm Orlu, Davis Daly, and Granite Bimetallic mines. Other large 
silver productions came from the Butte Reduction Works^ dump, the 
Cascaae Silver, East Butte, Angelica, and Tuolumne mines. 

There were 456 producing mmes, of which 395 were deep mines 
and 61 were placer properties. The total output of ore was 4,183,594 
tons, a decrease of 3,640,373 tons over that of 1918. Of the total, 
3,089,433 tons were concentrates, 294,268 tons were shipped directly 
to smelters, 105,044 tons were treated in gold and silver mills, and 
694,849 tons of ore and old tailings were either concentrated or 
leached. In addition to gold and silver, the deep mines of the State 
produced 169,981,288 pounds of copper, 34,437,764 pounds of lead, 
and 168,763,823 poimcfe of recoverable zinc 

NEVADA. 



The total value of the production of gold, silver, copper, lead, and 
zinc in Nevada in 1919 was about $23,634,000, a decrease of 50 per 
cent from that of 1918. There was a decrease in quality and value of 
all of these metals, but that in copper was notable as it amoimted to 
more than $19,000,000 in value. 

The gold output had a value of $4,718,000 against $6,619,937 in 
1918. TTiis decrease of 29 per cent was due in large part to the cur- 
tailed output from Goldfield in Esmeralda County, which has been 
the largest gold-producing district of the State for many years. The 

S reduction of gold from the silver ores of the Tonopah district of Nye 
bimty was also decidedly reduced. The Elkoro mine, at Jarbidge 
in Elko County, was the largest producer of gold in the State in 1919. 
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Other mines which produced gold valued at more than $200,000 each 
during the year were the Nevada Consolidated, from c^per ore, and 
the Fairview Roimd Mountain, Groldfield Consolidated, Florence Gold- 
field, and Consolidated Virginia, from siliceous ores. Other UMortant 
gold producing properties were the West End, Elko Prince, Tn^nopah 
Belmont, White Caps, Roimd Mountain, Tonopah Extension, Ophir 
Silver, 01ymj)ic, andTechatticup mines. Much less gold was produced 
from mines m the Seven Trougns and Rochester districts than in past 
years. Most of the gold produced in Nevada is won from siliceous 
ores,^ which are either amalgamated or cyanided. Details as to 
classification of ore and the production of the various districts may 
be consulted later in the publication ‘^Mineral Resources,^^ of the 
United States Geol<^cal Survey. As in former years, the placer gold 
came largely from Round Mountain and Manhattan districts of Nye 
County, and the Battle Mountain district of Lander County. 

The production of silver in 1919 was 7,177,000 ounces, gainst 
10,000,599 ounces in 1918, a decrease of 28 per cent. The mines of 
Tonopah, in Nye County, produced most of the silver of the State, 
but the output has been steadily decreasing in the last few years. 
Production of this district decreased from 7,068,737 oimces in 1917 
to 5,929,920 oimces in 1918 and to about 3,535,000 ounces in 1919. 
Some of the largest producers of silver in 1919 were the West End, 
Tonopah Extension, Tonopah Mini^, Tonopah Belmont, Nevada 
Wonder, Rochester Silver, Montana Tonopah, Prince Cons., Nevada 
Packard, Elko Prince, and mines at Virginia ttty. In the Divide 
district of Esmeralda County the Tonopm Divide mine became an 
important shipper of silver ore. Most of the silver of the State comes 
from siliceous ore treated by cyanidation, only a small part being 
won from concentrates and crude ore smelted. iTie output of copper, 
lead, and zinc was decreased approximately 50 per cent from the 
totals of 1918. The Nevada Consolidated copper plant at Ely, was 
operated at greatly reduced tonnage, and the Mason Valley plant at 
Thompson was active only two months of the year. 

NEW MEXICO. 

Bullion, ore, and concentrate shipments from New Mexico mines 
in 1919, according to Charles W. Henderson, of the United States 
Geological Survey, contained in recoverable metals $651,353 in gold, 
822,000 oimces of silver, 2,800,000 pounds of lead, 52,200,000 pounds 
of copper, and 8,000,000 pounds of zinc. Comparative figures for 
1918 were $682,791 in gold, 782,421 oimces of silver, 8,398,239 pounds 
of lead, 98,264,563 pounds of copper, and 24,050,324 pounds of zinc. 
The operations of all mines were affected by the increasing prices for 
labor and materials, and all except the silver mines suffered from 
low metal prices. The decrease in the output of all metals except 
gold and silver is startlii^. 

Mills of the Mogollon district, Socorro County, produced $148,100 
in gold and 379,000 ounces of silver, as compared with $119,710 in 
gold and 302,902 ounces of silver in 1918. In 1919 the Mogollon 
Mines Co.'s mill was operated steadily, but the Socorro Mimng & 
Milling Co.'s mill was closed April 1, and operations were not resumed 
during the year. The ouput of gold from the Aztec mine, at Baldy, 
Colfax County, was not so large in 1919 as in 1918. The shipments 
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of gold-bearing siliceous copper ores from Lordsburg increased 
hea^y, but there was a decrease in the shipments of gold-bearing 
iron-copper ores from Orogrande. The San Pedro copper-matting 
plant was idle, and was dismantled during the year. Very little gold 
or silver ore was shipped from Pinos Altos. THie Whiteoaks district 
continued to produce gold from amalgamating mills. 

Cojjper has loi^ been an important metal product of New Mexico, 
and since operations were begun by the Chino Copper Co. at Santa 
Rita in 1910 the Statens output of this metal has b^en large. The 
large decrease in the output of copper in 1919 is therefore particu- 
larly impressive, for the total ou^ut is only a little more than half 
that in 1918. In 1919 the Chino Copper Co.^s output was 42,325,449 
poimds, as compared with 79,340,372 poimds in 1918. Beginning 
in January, 1919, with an output less than the average monthly 
output in 1918, this company curtailed operations during the rest 
of tne year to about 50 per cent of its capacity. The BurroMountain 
branch of the Phelps Dodge Co., which in 1918 produced 53,146 tons 
of concentrate, averaging 14.9 per cent copper, was even more seri- 
ously aSected by the (Sop in the price of copper and suspended 
milling operations early in the year, and did not resume. The 85 
Mining Co., at Lordsburg, made a lai^e increase in shipments in 1919, 
but snipped crude ore entirely that year, as compared with concen- 
trates and crude ore in 1918. The coppw ore shipments from Oro- 
grande decreased greatly. 

The shipments of lead ore from New Mexico decreased greatly. 
Hardly any lead ore was shipped from the Organ Mountains district, 
and the smpments from the Central district, Grrant County, and the 
Magdalena district, Socorro County, were less than in 1918. Ship^ 
ments from the Cooks Peak and Victorio districts, Lima County, 
were almost, equal to those of 1918. 

The output of zinc sulpMde and zinc carbonate ores was likewise 
greatly decreased. The Ozark mill, at Kelly, was operated only in an 
experimental way, and the Cleveland mill, at Pinos Altos, was oper- 
ated for only a short time. The Hanover mill was not operated to 
its full capacity. Much less carbonate zinc ores were shipped from 
Hanover, Kelly, and Cooks Peak than in 1918. The Republic Co., 
at Hanover, shipped a considerable (luantity of hi^-CTaae zinc sul- 
phide ores. The Grubnau zinc oxide plant, at Waldo, Santa Fe 
County, built in 1917, continued operations in 1919 on New Mexico 
zinc carbonate ores. 

OBEGON. 

The total production of gold in Oregon in 1919 was 53,029 fine 
ounces, valued at $1,096,200, or $169,500 less than in 1918. This 
loss in output was mainly in the dredge and hydraulic mines, and in 
the larger deep mines. TTie decrease in yield of gold was due to 
war conditions generally, but more specifically to scarcity of skilled 
labor and scarcity of water for washing gravel and for power. The 
watercourses of the State were so low in the last two months of the 
year that hydroelectric power was almost entirely cut off from larger 
properties, including the gold dredges. The dredges of the State, 
ordinarily producing 57 per cent of the placer gom and 22 per cent 
of the total gold, decreased their output for the year about 22 per 

144540_20 5 
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cent. Owing to high costs of operations the smaller gold mines of 
all classes were unprofitable ana numbers of them lay idle most of 
the year. The larger deep mines were obliged to curtail operations 
materially for the reasons mven, and some of them ceased work 
entirely for a time. Most oi the Oregon placers are worked by the 
Wdramic system, but the output of gold by the dredges is greater 
than that by all other forms of placer mining combined. 

There are only about 100 producing met^ mines in Oregon; six 
of them produce 80 per cent oi the output of all the metals mined in 
the State, and one of them produces 26 per cent* of the total value 
of all metals combined. There were in 1919 three gold dredges oper- 
ating productively in Oregon, one of them a new enterprise. 

The yield of silver in Oregon, always small, was 236,620 Bne 
otmces, valued at $265,220 in 1919, which was an increase in quantity 
of 107,470 fine ounces and in value of $138,594. This increase was 
due mainly to the enlarged operations of the principal copper mine 
of the State. 

There were no new large mining operations inaugurated in Oregon 
in 1919, and fewer smafl mines were worked productively than in 
1918. The State, like other Western States, lac^ capital for the pur- 
chase, eauipment, and operation of metal mines. One featme worthy 
of note, nowever, is the gradual increase in the average value per ton 
of the ore in the older quartz gold mines of the State. For this rea- 
son, although the ore mined and treated shows a reduction in quan- 
tity, the relative output of gold holds its own. 

The most productive coimty in the State continues to be Baker, 
which furnishes 78 per cent of the total value of all metals mined, 
including 79 per cent of the gold. Baker is followed in the order 
named by Josephine, Grant, and Crook Counties. The counties of 
of Clackamas, Curry, Douglas, Lane, Malheur, Umatilla, Wallowa, 
and Wheeler make comparatively small productions, llie largest 
mining operation in Oregon is that of the Homestead Iron Dyke Co., 
a property in Baker Coimty. The most productive of the placers 
and tne largest producer of gold is the Powder River Dredge Co., 
also in Baker County. The largest producers among the deep mines, 
aside from the Homestead Iron Dyk^ are the Baker Mines Co. and 
the Cornucopia Gold Mines, both in Raker County. The most pro- 
ductive hydraulic operation in Oregon is that of the Waldo Corpora- 
tion, in Josephine (Jounty. 

SOUTH DAKOTA. 

Production of the precious and associated metals in South Dakota 
is confined to the Black Hills, in Lawrence, Custer, and Pennington 
Counties. Bullion produced from ore mined and reduced in 1919 and 
ore shipped in 1919 contained recoverable gold to the amount of 
$4,863,000 and 115,500 ounces of silver. Nominal quantities of lead 
and copper were contained in ore shipped to smelters. 

On accoimt of shortage of labor, tne Homestake mine and reduc- 
tion plants were operated at 90 per cent of full capacity until Octo- 
ber 5, when a fire which had started on the 800-foot level on Septem- 
ber 25, had become so serious that it became necessaiy to flood the 
mine. All mine production ceased on October 5, and tne amalgama- 
tion mills and cyanidation plants were operated only long enough to 
carry through the ore then in process of reduction. 
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The Trojan mine and cyanidation mill were operated steadily 
throughout the year. 

The Mogul cyanidation mill was operated continuously on ore from 
the Ofer Co.'s property to September 30, 1919, when both mining 
and milling operations ceased. 



TEXAS. 



Texas mines in 1919 yielded 538,564 ounces of silver, and small 
quantities of gold, copper, and lead. 

Since the beginning of mining in Texas in 1885 the output of silver 
has been 14,782,255 fine ounces, having a commercial value of 
$10,367,619. The greater part of this silver has come from the Pre- 
sidio silver mine, in the Shatter district, Presidio County. 

UTAH. 



The value of the gold, silver, copper, lead, and zinc, from mines in 
Utah, in 1919, was $45,169,328. This represents a decrease of 
$40,878,269 from that of 1918, which was $86,047,597. The decrease 
was general, but that of copper was unusually large. Metal prices 
other than silver were lower in 1919, expenses remained excessive, 
and the market for ores was poor. 

The gold output was valued at $2,159,471, a decrease of $789,699 
from that of 1918. Of this total. Salt Lake County produced $1,399,- 
557 in gold and Juab Coimty produced $495,193. Separated as to 
source, copper ore was most important, containing gold valued at 
$803,591, a decrease from $1,570,234 in 1918. Lead ore supplied in 
gold, $362,897; lead-zinc ore, $471,036; siliceous ore, $521,274; and 
copper-lead ore, $673. There was no output of gold from placers in 
1919. During the year there was some improvement in the quantity 
of ore treated by amalgamation and cyanidation. Gold from this 
source was valued at $52,100. Concentrates of various kinds pro- 
duced gold valued at $1,121,810, of which the copper concentrates 
contained $604,763, and the lead concentrates $511,769. The value 
of the gold in crude ore shipped to smelters was $947,789, of which 
$415,407 in gold came from siliceous ore. The remainder had its 
source in ore leached of old tailing, and slag, shipped or treated. 
Shipments of copper ore from the Dingham mstrict were decidedly 
curtailed in 1919, and the gold from these ores was correspondingly 
decreased. In 1919 six mines in Utah each produced gold valued at 
more than $50,000. These were the Utah Copper, Utah Consolidated, 
Centennial Eureka, Chief Consolidated, Deer Trail, and Grand Cen- 
tral mines. 

The silver output of Utah decreased from 13,455,597 ounces in 
1918 to 11,649,961 ounces in 1919, or 1,805,636 ounces. Juab 
County produced 4,822,227 ounces of silver; Salt Lake County, 
L937,006 ounces; Utah County, 1,993,381 ounces; and Summit 
County, 1,533,588 oimces. Separated as to source, the silver came 
principally from lead ore, which supplied 6,664,219 ounces. Siliceous 
ore supphed 3,645,909 oimces; copper ore, 586,417 ounces; lead-zinc 
ore, 714,480 ounces; and copper-lead ore, 38,936 ounces. Crude ore 
shipped to smelters supplied 9,409,278 ounces; concentrates, 1,592,613 
ounces; and gold and silver bullion, only 64,473 ounces. From ore 
leached and from tailings and slag smelted or treated, 583,597 ounces 
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were produced. The Tintic district, in Juab and Utah Counties, pro- 
duced 6,779,829 ounces, against 6,681,644 ounces in 1918. ^e 
Bingham district of Salt Lake County produced 1,607,132 ounces, 
and the Park City region, in Summit and Wasatch Counties, 
1,945,670 ounces. Six mines in Utah produced more than 400,000 
ounces of silver each in 1919. These were the Chief Consolidated, 
Tintic Standard, Silver King Coalition, Ontario, United States 
Mining Co., and Judge mines. 

There were 179 producing properties in 1919, all of which were 
deep mines. The ore output decreased from 14,705,719 tons in 1918 
to 6,745,423 tons in 1919. Most of this, or 5,985,365 tons, was con- 
centrated, making 381,085 tons of concentrates. There were 607,840 
tons of crude ore slupped to smelters, and only 14,614 tons were 
treated in gold and silver mills. Four smelting plants were active at 
Murray, ifidvale, Garfield, and International, Utah. 

WASHINGTON. 

The production of gold, silver, copper, and lead in Washington in 
1919 had a total value of $968,961, a decrease of $498,460 from the 

f )roduction of 1918. The decrease was general, but principally in 
ead and copper. The inactivity at the mines in 1919 was due to the 
expense of mining, as well as other conditions, which closed some of 
the custom smelters in Canada. Most of thp gold, silver, and cop per 
resulted from the smelting of ore and concentrates at Tacoma, Wash. 

The gold output had a value of $252,862, a decrease of $51,796, or 
nearly 1 7 per cent. The only important production of gold came from 
Ferry County, which includes the Republic district. In 1919 the 
coimty produced $245,141 in gold, a decrease of $30,925. Most of 
the gold of the State, or $248,412, came from siliceous ore, principally 
from the Republic district. Copper ore supplied only $3,163 in 
gold, and placers, $1,247. Lead ore was not an important source. 
Gold contained in crude ore shipped was valued at $247,928 ; gold in 
bullion, $114; and gold in concentrates, $3,573. Since 1860 Washing- 
ton has produced $28,006,212 in gold. Tne Qui^ mine at R^ublic 
was the largest gold producer in 1919, followed by the Last Chance 
and Knob Hill mines in the same district. 

The silver output in 1919 was 259,384 ounces, valued at $290,490 
a decrease of 50,709 oimces. Stevens County was the main silver 
producer, with 156,562 ounces, and Ferry Coimty followed with 
65,684 ounces. Of the total silver, 146,891 ounces had its source in 
copper ore, 104,980 ounces came from siliceous ores, 5,251 ounces 
from lead ores, and 2,244 ounces from copper-lead ore. Concen- 
trates contained 117,847 ounces of silver; shipping ore, 141,518 
ounces; and ores treated in gold and silver miUs, only 1 ounce. The 
United Copper mine at Chewelah was the largest producer of silver in 
the State, followed by the Last Chance mine at Republic. 

There were 7 placers and 42 deep producing mines. The latter, in 
addition to gold and silver, produced 1,676,576 pounds of copper 
and 2,146,157 pounds of lead, but no zinc ore was marketed durmg 
the year. The quantity of ore sold or treated was 100,879 tons, a 
decrease of 38,032 tons. Of this quantity, 30,818 tons were shipped 
directly, 70,054 tons were concentrated, and 7 tons were treated in 
amalgamation or cyanidation mills. 
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WYOMma. 

Mining for the precious and associated metals in Wyoming in 1919 
was confined almost entirely to desultory assessment and develop- 
ment work. Production in 1919 was confined to the shipment of 
several cars of ore-carrymg copper and a very small content of silver 
from the Simrise iron mine at Hartville. The mining of this copper 
ore was incidental to the mining of a large deposit of iron ore, which 
for years has been one of the wiief sources of iron for the Colorado 
Fuel & Iron Co.^s steel plant at Pueblo, Colo. 

PBODUCTION OF GOLD AND SILVEB IN THE UNITED STATES DUBING 
THE CALENDAB TEAB 1919, BY STATES. 



The Bureau of the Mint and the Geological Survey have issued the 
following joint statement of the final compilation of the production 
of gold and silver in the United States during the calendar year 1919: 





Gold. I 


Silver. 


State or Territory. 


Fine 

ounces. 


Value. 


Fine 
. ounces. 


Value.! 


Alaska 


481,984 

222,965 

841,638 

495,810 

34 


$9,963,500 
4,609, 100 


690,151 

5,702,911 

1,153,614 

5,966,606 

8 


$773,570 

6,392,222 


Arizona 


California 


17,398,200 

10,249,300 


1,293,051 

6,687,790 

0 


Colorado : 


Georgia 


700 


Idaho 


34,085 


704,600 


5,933,076 

6,000 

4,142 


6,650,207 

6,725 

4,643 

477,054 

85,176 

16,826,790 

7,896,972 

954,781 

21 


Illinois 


Maine 


10 


200 


Mlfihjgftn, 


425,610 

75,991 

15,012,258 


Missouri 


14 


300 


Montana 


116,918 

225,384 

28,319 

5 


2,416,900 
4,659, 100 


Nevada 


7,045,395 

851,821 

19 


New Mexico 


585,400 


North Carolina 


100 


Oregon. 


53,029 


1,096,200 

850,000 


236,620 

15,715 

2 


265,220 

17,614 

2 


Phiuppine Islands 


41,119 

5 


South Carolina 


100 


^uth Dakota 


255,889 

271 


5,289,700 


122,068 

97,554 


130,822 

109,345 


Tennessee 


5,600 


Texas 


19 


400 


539,483 

12,542,623 


604,690 

14,058^650 

2,466 

9 


Utah 


109,661 

19 


2,266,900 


Vermont 


400 


2,200 

8 


Virginia 


Washington 


11,436 1 
14 


236,400 

300 


258,270 

300 


289,487 

336 


Wyoming 






Total 


2,918,628 


60,333,400 


56,682,445 


63,533,652 





» At the average New York price of fine silver, 11.12087 per ounce. 



Disposition of the gold and silver product of the United Slates, calendar year 1919. 



Items. 



Product of domestic refineries; 

Deposited at mints and assay ofiices, per mint returns 

Sold for use in the arts, per private refinery and dealer’s reports. 
Nonmint bullion exported, per customs returns 



Less- 

Prior stock reduction, per private refinery reports 

Unaccounted for, poshly export or refined imports 

Foreign bullion contained in private refinery product 

Old (secondary) bullion contained in private refinery product. 



Domestic product of private refineries. . 

Unrefined domestic product deposited at mints and assay ofiftces 

Total domestic product of United States 



Gold. 


Silver. 


Fine ounces. 
3,219,052 
157,924 
615,162 


Fine ounces. 
263,580 
30,110,521 
104,711,690 


3,992,138 


135,085,791 


114,041 

668,546 

668,161 

475,877 


5,286,596 

11,426,525 

57,806,123 

5,407,928 


1,926,625 


79,927,172 


. 2,065,513 

853,115 


55,158,619 

1,523,826 


.| 2,918,628 


56,682,445 
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Production of gold in the several States and Territories in 1918 and 1919 f with the increase 
and decrease in each for the latter year. 




Prodtiction of silver in the several Stales and Territories in 1918 and 1919 , with the increase 
and decrease in each for the latter year. 



State or territory. 



Alabama 2 

Alaska 802,743 

Ariwma 6,831,465 

California 1,432,812 

Colorado 6,900,266 

Georgia 45 

Idaho 9,396,009 

Illinois 8,218 

Maine 6,338 

Maryland 164 

Michigan 516,294 

Missouri 42.214 

Montana 

Nevada 

New Hamx)shire 

New Mexico 

North Carolina 





Increase, 


Decrease. 


1919 


1919. 


1919. 


Fine ounces. 


Fine ounces. 


Fine ounces. 

2 


690,151 
5,702,911 
1, 153,614 
5,966,606 
8 

5,933,076 

6,000 




112,592 

1,128,554 

279,198 

933,660 

37 

3,462,933 

2,218 
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Distnhution of gold and nlver production of the United States as reported by the mine 
ovmersy for the calendar year 1919 ^ as to sources of production. 

[Figures furnished by the U. S. (Jeological Survey.] 




^ Includes small quantity of silver from placers. 

> Includes silver in lead, silver-lead, lead-sine, copper-lead, copper-lead-sino, and sine cares. 

* Estimated. 

* Philippine Islands and Porto Rico excluded. 

Dredge output of goldy 189S-1918. 

[Figures furnished by the U. S. Geological Survey.] 



Total United States, 
including Alaska. 
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PRODXrCTIOlf OF GOLD AND SILVER IN THE UNITED STATES SINCE 1792. 

The production of gold and silver from the mines of the United 
States since 1792 is shown in the following table. 

The commercial value of the silver product is reckoned at the aver- 
age yearly market price of silver on the New York market. 

Production of gold and silver in the United States from 1792 to 1844 and annually since, 

[The estimate for 1792-187.3 is by R. W. Raymond, commissioner of mining statistics, and since by Directs 

of the Mint.l 



Calendar years. 



Gold. 



Fine ounces. 



Value. 



Silver. 



Fine ounces. 



Commercial 

value. 



1792 to July 31, 1834 

JuJj 31, 1834, to Dec. 31, 1844 

1846!!!!!!!!]!!!!!!!!!!!!!!!! 

1847 

Total 

1848 

1849 

1850 

1851-1855 

1856-1860 

1861-1865 

1866-1870 

1871 

1872 

Total 



677,250 

362,812 

48,762 

55,341 

43,005 



$14,000,000 

7.500.000 

1.008.000 
1,140,000 

889,000 



Insignificant. 

193,400 

38,700 

38,700 

38,700 



$253,400 

50,200 

50,300 

50,600 



1,187,170 



24,537,000 



309,500 



404,500 



483,750 
1.935,f)00 
2,118,750 
14,270,t525 
12,384,000 
10,716,271 
12.225,570 
2,104.312 
1,741,, TOO 



10,000,000 

40.000. 000 
5<J,000,000 

295.000. 000 

250.000. 000 

221.525.000 

252.726.000 
43,500,000 

30.000. 000 



38,700 

38,700 

38,700 

193,500 

309,400 

28,810,600 

49,113,200 

17,789,100 

22,236,300 



50,500 

50,700 

50,900 

259,400 

418,300 

38.674.300 
65,261,100 

23.588.300 
29,396,400 



58,279,778 



1,204,750,000 



118,568,200 



157,749,900 



1873-1875 

1876-1880 

1881-1885 * 

1886-1890 

1891-1895 

1896-1900 

1901-1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 



Total 

Grand total 



4,980,631 

10,300,4i33 

7,730,372 

8,077,967 

9,10f$,S34 

15,728,572 

19,393,722 

4,5155,333 

4,374,827 

4,574,340 

4,821,701 

4,657,017 

4,687,053 

4,.m719 

4.299.784 
4,5?i.976 
4,887,604 
4,479.057 
4,051.440 

3.320.784 
2,918,628 



136,049,994 



195,516,942 



102.958.800 
212,933,(H)0 

169,801,000 
!6<>,984,500 
188,255, <XX) 

325,138,400 

400.903.800 

94.373.800 

90.435.700 

94.560.000 

99.673.400 
9tS,269,L00 

96.890.000 

93,461,500 

88.884.400 

94.531.800 

101,035.700 

92,690.300 

83.750.700 

6.8.646.700 

60.333.400 



2,812,401,000 



4,041,688,000 



81.057.900 
157, 680, .500 

182,840,700 
231, B19, 100 
287,057,fXX) 

279,544,300 

278,798,400 

56.517.900 

514, 700 

52.440.800 

54,721,500 

57.137.900 

60,399,400 

63.766.800 
6ti,S01,.'i00 

72,455,100 
74,961,075 
74,414,802 
71,740,362 
67,810,139 
56.682,445 



2,385,162,323 



2,504,040,023 



103,285,000 

182.506.400 
202,806,600 
227,495,200 

227,960,100 

172,688,800 

159.543.400 

38,256,400 

37.299.700 
28,050,600 
28,455,200 

30.854.500 

32.615.700 

39.197.500 

40.348.100 

40.067.700 

37,397,300 

48,953,000 

59.078.100 
66,485,129 
63,533,652 



1,866,878,081 



2,025,032,481 



GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES DURING THE 

CALENDAR YEAR 1919. 



Among the purveyors of gold and silver bars for use in the indus- 
trial arts of the United States, the mint at Philadelphia and the 
United States assay office at New York hold the foremost places; 
consequently, the larger portion of the material consumed in the 
arts is brought under Government notice and is a matter of public 
record. 

The following table mves the value of the gold and the quantity 
of the silver bars issued by the Government institutions and private 
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refineries during the calendar year 1919, with the class of material 
from which they were made: 



Gold and silver issued far use in the induetrial arts during the year ended Dec. Sly 1919. 





Gold issued (value). 


Silver issued (weight). 


Material used. 


Govern- 
ment in- 
stitutions. 


Private 

refineries. 


Total. 


Govern- 
ment in- 
stitutions. 


Private 

refineries. 


Total. 


Bullion, old plate, etc 

United States coin 


Dollars. 

68,726,770 


DoUars. 

3,264,679 

1,269,619 


DoUars. 

71,990,349 

1,259,619 


Fine ounces. 
2,512,666 


Fine ounces. 
30,110,521 
7,378 


Fine ounces. 
32,623,177 
7,378 


Total 


68,726,770 


4,624,198 


73,249,968 


2,512,666 


30,117,899 


32,630,555 



Estimating that the total amoimt of gold coin used in the arts 
during the calendar year 1919 has been $3,500,000, and silver coin 
$100,000, equivalent to 77,344 fine ounces, the total industrial con- 
sumption of gold was $75,490,349, and of silver 32,700,521 fine 
oimces. 

In order to arrive at the net consumption in the arts there should 
be deducted from the foregoing totals the amount of old jewelry, 
plate, etc., included in the private refinery returns and also the same 
class of material returned to monetary use. In the year 1919 these 
amounts aggregated $19,354,398 in gold and 6,463,002 toe ounces 
in silver, ^^ch leaves as the net amount of new material devoted 
to industrial use, $56,135,951 gold and 26,237,519 fine oimces silver. 

Gold furnished far use in manufactures and the arts and classification of the materials used, 
by calendar yearsy since 1880. 



Calendar years. 


United States 
coin. 


New material. 

Domestic 
and foreign 
bullion and 
foreign coins. 


Total. 


Old material. 


Grand total 


1880.. 




13,300,000 


15.511, ((47 


I8,8U,(J47 


11,294,385 


$10,105,432 


1881.. 




2, 700, i XX) 


6,271,311 


8,971,311 


1,595,131 


10,666,742 


1882.. 




2,600,tXX) 


6,219,461 


8,719,461 


1,795,246 


10,514,707 


1883.. 




4, 876, (XX) 


8,707,824 


13,582.824 


1 1,852.(438 


15,435,462 


1884.. 




6,000,iXX) 


7,600,423 


12,600,423 


1,899,577 


14,500,000 


1885.. 




3,5(K),(I00 


6, 153. (i60 


9, 653, (.50 


2,171,092 


11,824,742 


1886.. 




3, 500, (XX) 


7,759,015 


11.259,915 


3,266,775 


14,526,690 


1887.. 




3,500,100 


7,902, 406 


11,492,406 


3,317,940 


14,810,346 


1888.. 




3,500,(00 


8,969,076 


12,469,076 


4,045,766 


16,514,842 


1889.. 




3,500,(00 


8,310,913 


11,810,913 


4,886, 143 


16,697,056 


1890.. 




3,500,(00 


9,525, 162 


13,026,462 


4,(S30,498 


17,655,960 


1891.. 




3,500,(00 


9,568,(09 


13,058,(09 


6,618,907 


19,686,916 


1892.. 




3, 500, COO 


9,908,(199 


13,^,099 


6,920,976 


19,329,074 


1893.. 




3,600,(00 


7,498,^.90 


10,998ji90 


4,437,211 


15,435,901 


1894.. 




3,500,100 


5,310,081 


8,810,((81 


3, MB, 523 


12,658,604 


1895.. 




3,500,(00 


7,454,419 


10,954,419 


4,474.(66 


15,429,085 


1896.. 




3,500,(00 


6,005,116 


9,505.116 


3,890,818 


13,395,934 


1897.. 




3,500,(00 


6,733,159 


10,233, 159 


3,637,1(72 


13,870,231 


1898.. 




3,500,(00 


8,476,871 


11,976,871 


3,689,(08 


15,565,879 


1899.. 




3,500,(00 


12,215,809 


15,715, s09 


4, 131. 1469 


19,847, 178 


1900.. 




3,500,(00 


13,661,533 


17,0til.ri53 


5,080,589 


22,148,142 


1901.. 




3,500,100 


15,131,943 


18,631,943 


5,237,013 


23,868,956 


1902.. 




3,500,(00 


17,tX)5,984 


21, 105,984 


e,576.s63 


27,682,847 


1903.. 




3,500,(00 


19, 103,562 


22,603,ri62 


6,469,1)89 


29,063,651 


1904.. 




3,5(Xl,(O0 


17,274,999 


20,774.(09 


7,a8fJ,964 


28,655,963 


1905.. 




3,600.(00 


21,975, 192 


25,475,192 


7.733.423 


33,208,615 


1906.. 




3,500; (OO 


28,382,1(34 


31,882, (i34 


7.243.S29 


39,126,763 


1907.. 




3,500,(00 


27,967,816 


31,467,816 


9,259,254 


40,727,070 


1908.. 




3,500,(00 


20,945,797 


24,445,797 


7,030,294 


31,476,091 
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Gold furnished for use in inanufajctwres and the arts and cUusification of the materials used^ 
by caUndar yearsy since 1880 — Continued. 



New material. 






United States 
coin. 


Demiestic 
and foreign 
bullion and 
foreign coins. 


Total. 


Old material. 


Grand total. 


$3,500,000 
3, 500, (XX) 
3,500,000 
3, 500, (XX) 

3.500.000 

3.600.000 
3, 500, (XX) 

3.500.000 
3,500,000 

3.500.000 

3.600.000 


$26,748,209 
30,600,874 
29,603,054 
32, 370, .'■>52 
34,001,831 
33,912,758 
2(3,099,507 
37,620,149 
31,303,445 
29,392,395 
62,636,061 


$30,248,209 

34,160,874 

33,103,054 

36,870,662 

37,501,831 

37,412,768 

29,599,507 

41,120,149 

34,803,445 

32,892,395 

66,135,961 


$7,380,r»60 
7,626,278 
7,731,238 
8,106,705 
8,362,235 
8, 107,274 
8,220,520 
9,941,038 
18,112,196 
19,617, :146 
19,354,398 


$37,628,769 

41,787,162 

40,834,292 

43,977,267 

45,864,066 

45,520,032 

37,820,027 

51,061,187 

52,915,641 

52,409,740 

75,490,349 


140,875,000 


! 702,490,246 


843,365,246 







years. 



1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Total, 



Silver furnished for use in manufactures and the arts and (Uassijiaition of the materials usedy 
by calendar yearSy since 1880, 



Calendar years. 



lUnited Statesl 
coin. 



New material. 



Domestic 
and foreign 
bullion and 
foreign coins. 



Total. 



Old material 



Grand total. 



1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890.. ..... 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904.. . 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Total 



Fine ounces, 
464,063 

154,687 

154,687 

154,687 

154,687 

154,687 

154,687 

154,687 

154,687 

154.687 

154.687 

154.687 

154,687 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 



Fine ounces, 
2,126,326 
2,418,873 
4,783,339 
3,971,275 
3,784,167 
3,468,715 

3.238.588 

3.464.589 
6,369,556 
5,870,650 
6,212,525 
6,346,372 
6,322,006 
6,274,268 
7,365,603 
8,382,937 
6,943, 496 
7,675,818 
8,307,947 

10,419,087 
11,338,941 
12,832,630 
16,468,785 
15,966,742 
17,743,490 
19,231,410 
17,866,890 
21,903,698 
20,183,555 
20,881,820 
23, 109, 484 
26,210,759 
22,567,477 
23, Oil, 024 
22,474,287 
22, 888, H96 
22, 126, 917 
15,921,463 
26, 544, m 
26, 160,175 



Fine ounces, 
3,590,389 
2,573,560 
4,938,026 
4,125,962 
3,938,864 
3,623,402 

3.393.275 

3.619.276 
5,524,243 
6,026,337 
6,367,212 
6,500,059 
6,476,693 
6,351,612 
7,442,947 
8,460,281 
7,020,840 
7,753, 162 
8,385,291 

10,496,431 
11,416,285 
12,909,974 
16,546,129 
16,034,086 
17,820,834 
19,308,754 
17,944,234 
22,071,042 
20,260,899 
20,959,164 
23,186,828 
26,288,103 
22,644, S21 
23,128,368 
22,551,e31 
22,966,240 
22,204,261 
15,998,807 
26,722,333 
26,237,519 



Fine ounces, 
203,640 
219,644 
297,690 

293.000 
315,052 
448,568 

523.000 
586,933 
742,062 
755,347 
770,961 
927,493 
717,349 

1,099,899 

974,410 

1,035,230 

871,528 

910,227 

786,552 

1,629,261 

1,800,999 

1,223,720 

2,798,880 

3,934,270 

2,659,153 

4,391,923 

3,909,030 

2,298,742 

3,589,929 

6,941,962 

1,602,979 

5,725,582 

7,201,699 

7,864,466 

6,758,330 

7,001,875 

9,899,246 

11,041,038 

9,530,263 

6,463,002 



Fine ounces. 
2,793,929 
2,793,204 
5,235,716 
4,418,962 
4,253,906 
4,071,970 
3,916,276 
4,206,209 
6,266,305 
6,780,684 
7,138,173 
7,427,652 
7,194,042 

7.451.511 
8,417,357 

9.495.511 
7,892,368 



9,171,843 
12,125,692 
13,217,284 
14,133,694 
19,345,009 
19,968,356 
20,479,987 
23,700,677 
21,853,264 
24,369,784 
23,850,828 
27,901, 126 
24,789,807 
32,013,685 

29.936.520 
30,992,834 
29,309,961 
29,968,115 
32,103,507 
27,039,845 
36,252,596 

32.700.521 



4,408,596 



518,398,569 



522,807,164 



120,834,834 



643,641,998 
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MISCELLANEOUS DATA CONCEENING DISPOSITION OF GOLD AND 

SILVEB DURING 1919. 

ISSUE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine gold bars furnished to the trade in exchange 
for gold coin and bullion, monthl;^ by the United States mints at 
Philadelphia, San Francisco, and Denver, and assay oflGlce at New 
York, for the calendar year 1919 was as follows: 

Exchanged for gold coin. 



Months. 


Philadelphia. 


San Francisco. 


Denver. 


New York. 


Total. 


1919. 

January 

Febniaiy 

March 

April 

\fay 


$75,657.82 
80,577.53 
100,681.78 
106,726.72 
126,085.94 
85,721.25 
100,613.29 
80,730.48 
95,480.97 
206,042.52 
161,201.89 
166,031. 19 


$10,222.47 
25,91450 
15,428.67 
32,853.41 
32,179.20 
14,083,499. 16 
12,540,650.95 
23,526,63473 
19,150,886.47 
21,047,028.82 
12,261,934 56 
5,461,929.31 




$3,960,661.92 

3,744,780.08 

4,353,16433 

4,859,45404 

4.636.782.33 
6,873,299.83 

7.121.808.33 
8,376,191.97 
7,533,55438 
8,766,086.73 
6,660,891.22 
7,563,855.46 


$4,046,541.71 
3,851,272.11 
4,460,27478 
4,998,034.17 
4,795,047.47 
21,0^,520.24 
19, 7©, 162. 57 
31,983,557. 18 
26,779,921.82 
30,019,158.07 
18,974,027.66 
13,191,815.96 


June 

July 





August 

September 

October 

November 

December 

Total 




1,384,550.88 






74,350,620.63 


183,914,333.75 



Exchanged for gold bullion. 



Months. 


Philadelphia. 


San Francisco. 


Denver. 


New York. 


Total. 


1919. 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Total 




$2,928.85 

3,216.86 

1.900.96 

3.663.97 

3.428.97 
1,09476 
9,126.57 

19,131.87 

6,639.60 

6,285.56 

5,409.10 

6,885.01 


$6,662.67 

3,18418 

4,n2.72 

4,91491 

6,050.72 

3,206.47 

3,613.36 

5,49a41 

6,053.49 

5.471.01 
6,873.41 

4.733.01 


$2,315,611.'^ 

1,889,799.69 

1,791,743.32 

1,897,233.07 

1.730.148.28 
1,142,113.81 

2.601.117.28 
1,955,356.89 
2,103,947.24 
1,845,15848 

478,072,80 

567,923.74 


$2,374,642.70 
1,947, 43a 96 
1,861,803.33 
1,962,933.67 
1,792,81406 
1,190,68874 
2,671,173.32 
2,027,940.43 
2,109,64416 
1,921,66812 
559,664.28 
645,906.76 


671,345.68 


67,710.97 




20,318,226.52 


21,116,309.52 



Coinage of the United States during the calendar year 1919. 



Denomination. 


Philadelphia. 


San Francisco. 


Pieces. 


Value. 


Pieces. 


Value. 


Silver: 

Half dollar 

Quarter dollar 

Dime 




$481,000 

2.831.000 

3.674.000 


1.552.000 

1.836.000 

8.850.000 


$776,000 

459.000 

885.000 


Total silver 

Minor: 

5-centnlckel 

1-cent bronze 

Total minor 

Total coinage 




6,886,000 


12,238,000 


2,120,000 




3,043,400 

3,920,210 


7,521,000 

139,760,000 


376,050 

1,397,600 




6,963,610 


147,281,000 


1,773,650 




13,849,610 


159,519,000 


3,893,650 
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Coinage of the United States during the calendar year 1919 — Continued. 



Denomination. 


Denver. 


Total. 


Pieces. 


Value. 


Pieces. 


Value. 


Silver: 

Half dollar 

Quarter dollar 

Dime 


1,166,000 

1.944.000 

9.939.000 


1582,600 

486,000 

993,900 


3,679,000 

15.104.000 

54.529.000 


11,839,500 

3,776,000 

5,452,900 


Total silver 

Minor: 

5-centnickd 

1-cent bronze 

Total minor 

Total coinage 


13,048,000 


2,062,400 


73,312,000 


11,068,400 


8,006,000 

57,164,000 


400,300 

571,540 


76,396,000 

588,935,000 


3,819,750 

5,889,350 


65,160,000 


971,840 


665,330,000 


9,709,100 


78,208,000 


3,034,240 


738,642,000 


20,777,500 



Coinage made by the United States mints for other governments during the calendar year 

1919. 



Country and coin. 


Pieces. 


Country and coin. 


Piece:i. 


Hade at Philadelphia Mint: 

Peru— 

Gold, poiiTirl discs. 


54,195 

1,250,000 

2,500,000 

10,000,000 

3.000. 000 

4.000. 000 


Made at San Francisco Mint: 
PhlUpplnes— 


1,200,000 

850,000 

1.630.000 

1.220.000 

4.540.000 

9.440.000 


Nickel, 20 centavos 

Nickel, 10 centavos 

Nickel, 5 centavos 


silver! 20 centavos 

Silver. 10 centavos 


Bronze', 2 centavos 

Bronze, 1 centavo 

Salvador— 


Bronze, 1 centavo 

Total 


Nickel, 5 CChtavos 

Nickel, 1 centavo 


2,000,000 

1,000,000 


Made at Denver Mint: 


Nicaragua— 

Nickel, 5 centavos 

Bronze, 1 centavo 

Venezuela- 

Silver , 5 ]x>livars 


100,000 

750.000 

400.000 
1,000,000 
1,000,000 

400,000 

400,000 

10,000,000 

16.176.000 

21.840.000 

15.660.000 

90,529,195 


Peru- 

Gold, pound discs 

Total foreign coins struck 

Total planchetts or discs prepared for 
future on j page 


300,000 

47,240,000 

53.029.195 

100.269.195 


Silver, 2 TOlivars 

Silver, 1 bolivar 

Silver, ^ bolivar. 

Silver, J bolivar 

Siam- 

Bronze, 1 satang 

Argentina— 

Nickel, 20 centavo discs 

Nickel, 10 centavo discs 

Nickel, 5 centavo discs 

Total 


Total foreign coinage 
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United States gold coin and gold bullion exported from the part of New York to Europe 
during the calendar year 1919. 



Date. 



Destination. 


United States 
coin. 


Bullion. 


France 




$100,311 

124,000 

246,905 


do 








: 


$325,000 

8,700,000 

60,000 


do 




Italy 




Sw^en 


661 


Spain : 


250,000 


England 


102,639 

193,293 


7do 




Spain 


4.900.000 
700,000 

4.975.000 


..^^0 




do 




France 


162,882 

31,500 


England 




Spain 


i,ooo,opo 


Irance 


218, 423 
14,957 
112,050 


England 


> 


jdo 




do 


43,000 


France 


200,155 

103,000 


England 




Tdo 


50.000 

15.000 


Holland 




England 


22,759 

303,876 

228,786 


France 




England 




Tdo... 


36,400 


do 


7,517 

493,781 

303,705 

20,000 


■ France 




England 




7do 




Spain 


70,000 


France 


1,544,223 


England 1 


60,000 


Italy 


67,283 
101, 615 
63,568 
124, 109 
65,000 
65,912 
209,753 
31,900 
306,518 
24,600 


England 




France 




England 




do 




France 




England 




B^ium 




Fnmce 




England 






1,000,000 

1,000,000 


Denmark 




England 


3,901 

100,231 


Italy... 




do 


50,000 


England 


1,936 

431,375 

67,570 






Switzerland 




^ain 


150,000 


England '. 


4,058 

2,092 


do 




Snain 


500,000 


Italy 


34,627 




1,000,000 




136,514 


Spain 


600,000 


Italy 


99,909 


Spatn.i 


508,000 


Iraly 


35,875 


do - 


7,000 


England 


2,092 


Total 




25,999,400 


6,515,861 





Prevailing 
rate of 
exchange. 



1919. 
June 17 
18 
18 

23 
25 
25 
25 

27 

28 

July 1 

3 

7 

8 
8 
'9 
11 
11 
11 
15 
15 
18 
19 
21 
21 
22 

25 

26 
28 
30 
30 

Aug. 13 

14 

15 
19 
22 
22 
28 

29 

30 

Sept. 3 

4 
9 

11 

12 

15 

19 

20 
25 
29 

Oct. 1 
7 
28 

Nov. 5 
10 
11 
20 
21 

24 



Dec. 



4.605 

4.615 

4.615 

4.6075 

4.5925 

4.5925 

4.5925 

4.595 

4.595 

4.585 

4.535 

4.4875 

4.4825 

4.4825 

4. 4775 

4. 49375 

4.49375 

4. 49375 

4.42 

4. 42 

4.385 

4.38 
4.30 
4.30 
4.315 

4.39 
4.345 
4.36 

4.35 

4.35 
4.3175 
4.3075 
4.29 
4.38 
4.315 

4.36 
4. 1675 
4.3725 

4.35 
4.1825 
4.17 
4.1525 

4. 16 
4. 165 
4. 1725 
4. 165 

4. 16 
4.20 
4.23 
4.185 
4.205 
4. 1675 

4. 16 
4. 1375 
4. 125 
4.03 

4.035 
4.06 
4.0475 
3.915 
3.855 
3.705 
3.85 
3.825 
3.76 
3.76 
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United States gold coin and gold bullion exported from the port of New York to Europe 
during the calendar year 1919 — Continued. 



RECAPITULATION OF EXPORTS TO EUROPE. 



Country. 


United States 
coin. 


Bullion. 


Total. 


Spain 


$24,678,000 




$24,678,000 
4,151,538 
2, 115,667 
1,000,000 
454,925 
67,570 
31,900 
15,000 
661 


France 


$4,151,538 

1,926,267 


England 


189,400 

1,000,000 

117,000 


Denmark 


Italy 


337,925 

6^570 

31,900 


Switzerland 


Bel^um 




Ho&nd 


15,000 


Sweden 




Total 




25,999,400 


6,515,861 


32,515,261 





Classification of gold exports from port of New Yorky calendar year 1919. 



Country. 


United 
States coin. 


Bullion. 


Foreign 

coin. 


Total. 


To Europe 


$25,999,400 

77,033,769 


$6,515,861 

6,976,072 




$32,515,261 

84,030,839 


To other points 


$21,000 


Grand total gold exports from port of New York. 








116,546,100 









Gold imports at the port of New Yorkj calendar year 1919. 



From Europe: 

Foreignl)ullian . . . 
Bullion in ore 

From other points: 

Foreign coin 

Foreign bullion... 

Bullion in ore 

United States coin 



124,084,144 

2,213 

124,086,357 



8,102 

4,397,136 

332,877 

12,183 



4,750,298 



Total. 



28,836,655 



Deposits of foreign gold bullion and coin with the United States Mint Service during cal- 
endar year 1919. 



Country. 


Crude bullion. 


1 

Refined bullion. 


Coin. 


Fine 

ounces. 


Value. 


Fine 

ounces. 


Value. 


Fine 

ounces. 


Value. 


Cn.nn.dft 










495 


$10,232 


Ontario and Quebec 


117,544 
786 
19 
13,957 
157 
1,420 
83,430 
54,405 
75,336 
68, 536 
40,200 
343 
182 


$2,429,^6 

16,248 

H93 

288,517 

3.346 

29.354 

1.724.651 

1.124.651 
1,557.333 
1,416,765 

831,008 

7,090 

3,762 






British Colombia 










Nova Scotia 










Mexico 


1 


$21 


2,132 

1 

45 

169 

192 

24,082 


44,072 

21 

930 

3,494 

3,969 

497,819 


Panama 


West Indies 






Central America 






South America 






Great Britain 


1,451,350 


30,002,067 


New Zealand 


Belgium 










Japan 










Russia 










China 


210 


4,341 






Germany 






116 

227,858 

107 

553 


2,398 

4,710,243 

2,212 

11,432 


France. 










Spain 










Mjxftd coin 










Total 










456,315 


9,432,868 


1,451,561 


S»,006,429 


255,750 


5,286,822 
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Deposits of foreign silver bullion and coin with the United States Mint Service during the 

calendar year 1919. 



Country. 


Crude bullion. 


Refined bullion. 


Coin. 


Fine 

ounces. 


Subsidiary 

value. 


Fine 

ounces. 


Subsidiary 

value. 


tine 

ounces. 


Subsidiary 

value. 


Ontario and Quebec 


36,173 

217 

1,375,623 

1,714 

102 

122,124 

191,305 

458 

1,357 

3,160 

61 


$50,006 

300 

1,901,535 

2,370 

141 

168,825 

264,462 

633 

1,876 

4,368 

84 










British Colombia 










Mexico 


74,786 


$103,385 


3,361,817 

300,642 

572 

204,693 

1,236,293 

13 


$4,647,406 

416,610 

791 

282,960 

1,709,062 

18 





West Indies 






Central America 






South America 


24,440 


33,786 


Great Britain 


New Zealand 






Belgium 










Russia.. 










Germany 






12,361 

616 

269,793 


17,074 

712 

360,140 


Snaln . 




















Total 











1,732,194 




99,226 


137,171 

108,861 


6,376,680 


7,432,782 

5,740,056 


Cost value 
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REPORT OF THE DIRECTOR OF THE MINT, 



Deposits and purchases of gold during 



Source and description. 


Philadelphia. 


San Francisco. 


Denver. 


New York. 



Pi:^CHASES. 

1 Alaska 

2 Arizona 

3 California 

4 Colorado 

6 Georgia 

6 Idaho I 

7 Michigan 

8 Montana 

9 Nevada 

10 New Mexico 

11 Oregon 

12 South C/arolina 

13 South Dakota 

14 Texas 

15 Utah 

16 Washington 

17 Wyoming 



Firu ounces. 
662.894 



Fine ounces. 
21,623.885 
5,191.310 
105,615.782 
225.556 



Fine ounces. Fine ounces. 
11.507 545.741 

205.877 50.680 

26.209 145.546 

96,314.122 34.463 



204.105 

.036 

97.518 

31,381.222 

1,002.814 

3,656.314 



13,286.650 

6,639.803 

11,679.949 

17.502 

2.797 



6,815.934 

'2i9*^.‘978* 



Philippine Islands. 
Other States 



20 Sweeps and grains, deposit melting room . 

21 Total unrefined 



253.439 

2,199.042 



21 Total unrefined 2,199.042 

Domestic refinery bullion: 

22 Less than 0.992 fine 4, 810. 417 

23 Over 0.992 fine 1 12,647.277 

24 Total domestic purchases 19,656.736 

25 Foreign coin 363.747 

26 Foreign bullion , crude 447. 572 

27 Foreign bullion, refined 

28 Jewelers* bars, dental scrap , plate, etc. . . 99, 014. 885 



46.822 

'‘‘28,’m443‘ 

m.225 

198,029.032 

*i*wi*67i*674' 

1,839,101.706 

206.616 

96,509.631 



14.693 

128,434.883 

273,659.765 

9,281.792 

411,376.440 

75.087 

55,751.306 



28 Jewelers* bars, dental scrap , plate, etc. . . 99, 014. 885 

29 Total deposit purchases 119, 482. 940 

BEDtEPOSITS PURCHASED. 

30 Domestic coin 15,338.841 

31 Bars stamped by U. S. Govt 678. 384 

32 Surplus (mint recoveries) 309. 415 

33 Sweeps ( Salt Lake ofiace) 

34 Gain on shipments 147.794 

35 Total redeposits purchased 16,474.434 

36 Total purchases 135, 957. 374 

BEDEFOSnS— TRANSFERS. 

37 Domestic coin from Treasury 478,749.168 

38 Unrefined bars 

39 Proof bullion 



29,904.108 

1,965,722.061 



182,087.474 

136.198 

400.621 



8,587.473 

475,790.306 



706.038 

227,811.597 

33,624.904 

1,237,593.776 

1,499,030.277 

254,936.204 

271,875.716 

1,451,561.097 

318,414.229 

3,795,817.523 



9,280. 538 
30,211.682 
37.389 



182,624.293 22.110 39,529.609 

2, 148, 346. 354 475, 812. 416 3, 835, 347. 132 



166.630 91,593.634 

12,779.520 292,405.250 201,951.895 

150.000 50.000 100.000 



40 Total redeposits transferred 478,749.168 13,096.150 384,048.884 202,051.895 

41 Grand total 614,706.542 2,161,442.504 859,861.300 4,037,399.027 

42 Value of purchases $2,810,488.30 $44,410,260.34 $9,835,915.45 $79,283,662.01 

43 Value of transfers 9,896,623.63 270,721.44 7,938,994.95 4,176,783.01 

Totalvalue 12,707,111.93 44,680,981.78 17,774.910.40 83,460,445.02 



Number of: 1 

Deposits, gold and silver . 

Redeposits purchased 

Redeposits transferred. . . 
Deposits in trust 



8,851 2,908 14,672 

35 

88 648 1,896 



Total gold and silver . 



1 By number is meant the total number of assay reports on the metal received. 



Digitized by ' 







PRODUCTION OF GOLD AND SILVER IN UNITED STATES. 81 



(he calendar year ended Dec. SI, 1919. 



New 

Orleans. 


Carson. 


Boise. 


Helena. 


Deadwood. 


Seattle. 


Salt Lake 
City. 


Total. 


HHBH 


FineouncM. 


Fine ounces. 


Fine ounces, 
0.253 


Flounces. 




Fine OSS. 


Fine ounces. 
217,916.301 
5,457.299 
107,157.957 
96,595.541 
3.182 
17,349.707 
.036 
48,675.102 
48,374.012 
19,501.390 
16,577.111 
2.797 
245,115.103 
5.893 
227.827 
117.614 
7.721 
28,880.443 
3.119 
1,146.418 


9.432 










71.336 


15.897 




















HIVVVVVVVII 




■muniiii 


■nmniiii 


BBBB 




Hiiiiiiiip 


15,958.868 


2.484 




586.954 


160.982 




imilltliip 








309.664 

2.623 


34,934.952 




1.488 

6.620 


14.027 

54.559 

2.693 




10,290.085 














10,206.969 






2,696.326 




















25,784.125 




imiiiiiiii 


5.893 










HBBBH 












225.888 








3.062 




64.275 












Hiiiliiilip 


























3.119 

.538 


9.214 


7.479 


14.288 


2.757 


5.022 


29.725 


24.539 


10,368.900 


26,508.309 


34,943.508 


25,789.147 


198,544.710 

161.132 

6,200.270 


461.806 


853,115.473 

312,256.218 

2,906,795.789 


























24.539 

168.092 

31,124.946 


10,368.900 




34,943.508 


25,789.147 


204,906.112 


461.806 

.051 


4,072,167.480 

255,749.797 

456,315.147 

1,451,561.097 

460,302.375 


16.062 








589.914 










1,444.369 


16. 137 




257.677 


232.916 




2,239.358 






32,761.946 


10,401.099 


26,765.986 


35,.176.424 


25,789.147 




743.080 


6,000,185.896 


552.742 










23.436 

190.208 




907,291.354 

31,210.472 

747.425 

13.787 

147.794 


































































552.742 


|||■||■■■ 


{■■■■ml 




|||||||■■■| 


213.644 




239,416.832 













33,314.688 


10,401.099 


26,765.986 


35,176.424 


25,789.147 


" 207 , 949.028 




6,935,602.728 












• 


















MMIIIVV 












10.000 




















10.000 








1,077,966.097 












33,314.688 


10,401.099 


26,765.980 


35,186.424 


25,789.147 


207,959.038 


743.080 


8,013,568.825 


$688,676.28 


$215,009.89 




$727,161.08 

206.72 




$4,298,687.94 
- 206.72 


$15,360.70 


$143,371,632.77 

22,2^,536.47 












688,676.28 


215,009.89 


553,301.83 


727,367.80 


533,108.95 


4,298,894.66 


15,360.70 


165,655,169.24 


408 


375 


354 


333 


91 


■ 


129 


36,153 

126 

2,913 

684 




nnnmm 




bb 






iWBwmmi 










limHMHlH 














408 


375 


354 


334 


91 


1,456 


129 


39,876 



14454o__20 6 
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REPORT OF THE DIRECTOR OF THE MINT, 



Deposits and purchases of silver during 



Source and description. 



Philadelphia. 



San Fran- 
cisco. 



Denver. 



New York. 



PUBCHASES. 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

M ichig an 

Montana 

Nevada 

New Mexico 

Oregon 

South Carolina 

South Dakota 

Texas 

Utah 

Washhigton 

Wyoming 

Philippine Islands 

Other States 

Sweeps and grains, dep. mlt’g room. 



Total unrefined 

Domestic refineiv bullion: 

Less than 0.^ fine 

Over 0.992 fine 



Fine ounces. 
125. 13 



201.70 



.69 

3.79 

17,793.19 

.50 



Fine ounces. 
2,910.79 
38,126.23 
24,300.13 
73.63 



Fine ounces. 
3.33 
1,127.42 
31.69 
214,009.91 



Fine ounces, 
123.29 
21,873.27 
21.99 
8.14 



1,170.60 

46.34 

33.97 

502,495.80 

7,419.55 

479.89 



2,285.06 
11,684.60 
2,638. 12 
24.22 
2.02 



65.87 

12,174.42 



285,335.22 



69,968.41 



.22 



477.52 



Total domestic purchases 

Foreign coin 

Foreign bullion, crude 

Foreign bullion, refined 

Jewelers^ bars, dental scrap, plate, etc. 
Philippine assay coins 



Total dei>osit purchases 

BEDEPOSrrS PUBCHASED. 



Domestic coin 

Brass stamped by U, S. Gov't.. 

Surplus (mint recoveries) 

Sweeps Salt Lake oflace 

Gain on shipments 



Total redeposits purchased. 
Total purchases 



BEDEPOSTTS— TBANSPEBBED. 

• 

Domestic coin from Treasury: 

Standard silver dollars 

Other 

Refined bars 

Unrefined bars 

Proof bullion 

Assay coins 



Total redeposits transferred. 
DEPOSITED IN TBUST. 



For other Governments 

Philippine coin for reooinage. 
Philippine bullion 



Total in trust 

Grand total, fine ounces. . 



Value: 



Cost of purchases. . 

Cost of bullion transferred. . 



663.00 



11,628.71 



.55 

4.29 

4.86 



21.90 



2,257.59 



18,788.22 



589,393.57 



231,926.95 

32,205.05 

256.80 



391,828.20 

9,506.35 

221,611.71 



18,788.22 
2,394,593.43 
14,733.43 
2,094.50 
223,596.25 
775. 79 



589,393.57 

1,219,847.55 

1,010,154.92 



264,388.80 

1,022,085.52 

300,706.90 



98,011.23 



15,944.99 



622,946.26 

643,795.79 

376,241.64 

97,131.40 

700,079.91 



2,654,581.62 



2,917,407.27 



1,603,126.21 



2,440,195.00 



1,761.03 

275.90 

32,570.23 



210.65 

4,424.40 

8,102.69 



159.84 

670.91 



7.47 



11.91 



4,574.55 

3,017.74 



35,274.63 



12,737.74 



842.66 



7,592.29 



2,689,856.25 



2,930, 145.01 



1,603,968.87 



2,447,787.29 



579,539.34 

846,794.56 



83,797.64 



4,595,617.53 



403.44 



171,644.38 

50.00 



153,081.41 



512,998.56 

200.00 



1,426,737.34 



255,492.02 



153,081.41 



5,108,816.09 



735,296.63 



308,137.60 

7.51 



735,296.63 



308, 145. 11 



4,851,890.22 



3,493,782.14 



1,757,050.28 



7,556,603.38 



Value, subsidiary coinage: 

Of purchases 

Of coin received for recoinage 

Value, face, of dollars received for melting. 



$2,924,243.96 

1,618,264.89 

3,718,481.07 

2,728,724.68 



$3,190,447.31 

290,413.67 

4,060,658.38 

116,133.76 



$1,676,806.05 
‘ 164,853.20 

2,217,340.75 

220.96 



$2,658,279.46 
' 5,105,522.05 

3,383,842.80 



6,000,000.00 
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the calendar year ended Dec. SI, 1919. 



New Or- 
leans. 


Carson. 


Boise. 


Helena. 


Dead wood. 


Seattle. 


Salt Lake 
City. 


Total. 


Fine ounces. 


Fine ounces. 


FiTu ounces. 


Fine ounces. 
0.03 


Fine ounces. 


Fine ounces. 
24,729.72 


Fine ounces. 


Fine ounces. 
27,892.29 
61,127.59 
24,624.41 
214,095. 21 
.69 
5,779. 57 
30,013.95 
44,535.85 
663.891.85 
295,573. 36 
26,932. 77 
2.02 
113,303.63 
.31 
586.63 
501.24 
4.86 
11,628.71 
53. 19 
3,277.85 


0.67 










51.84 


1.38 






15.68 

3.53 




























4,273.82 


15.70 




132.58 


28.23 












38.30 

.83 


42,159.27 




.37 

4.13 


18.38 

106.23 

180.47 




149,600.26 














26,010.81 






417.85 




















43,335.22 






.31 






















586.08 








.51 




18.70 






































53. 19 
1.33 


16.19 


56.58 


14.47 


1.64 


9.11 


5.63 


17.17 


149,708.68 


30,339.61 


42,177.15 


43,344.33 


25,328.19 


973.91 


1,523,825.98 

41,711.40 

221,868.51 






























17. 17 
96,363.40 
30,197.74 


149,708.68 


30,339.61 


42,177.15 


43,344.33 


25,328.19 


973.91 

3.64 


1,787,405.89 
5,376,689.33 
1,732, 194.32 
99,225.90 
1,055,073.86 
775. 79 


1.61 








158.08 










6,946.88 


32.09 


115.14 


2,694.43 




5,361.70 


2,291.24 


















133,525. 19 


149,742.38 


30,454.75 


44,871.58 


43,344.33 


30,847.97 


3,268.79 














24.98 




2,156.50 
9,961.84 
43,690.66 
11.91 
667. 47 


16.08 


































































16.08 










24.98 




56,488.38 












133,541.27 


149,742.38 


30,454.75 


44,871.58 


43,344.33 


30; 872. 95 


3,268.79 


















4,595,617.53 

663,336.98 

846,794.56 

837,724.35 

250.00 

403.44 






































































, 






























2,348,509.33 






























735,296.63 
308, 137. 60 
7.51 


























































1,043,441.74 
















133,541.27 


149,742.38 


30,454.75 


44,871.58 


43,344.33 


30,872.95 


3,268.79 


13,499,804.54 


1156,317.57 


1157,944.59 


$34,262.74 


$48, 165.78 


$46,899.70 


$34,782.15 


$3,557.33 


$10,930,706.64 

7,179,053.81 

13,973,186.02 

2,845,113.94 

6,000,000.00 


184,608.63 


207,005. 19 


42,100.91 


62,030.87 


59,919.58 


42,679.04 

34.54 


4,518.80 
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BEPOBT OF THE DIRECTOB OF THE MINT, 



Domettie coint, including assay pieces, withdrawn from 



Denomination. 


Philadelphia. 


San Francisco. 


From 

Treasury 

Stock. 


Purchased 
over the 
counter 
and assay 
pieces. 


From 

Treasury 

stock. 


Purchased 
over the 
counter 
and assay 
pieces. 


GOLD. 

Dnnihl^ 


Face value, 
$1,940,180.00 
2,885,000.00 
5,116,380.00 
588.00 
38,647.50 

22a 00 


Face 

value. 

$72,660.00 

94.910.00 
135,995.00 

18.00 

16.230.00 
32.00 


Face value. 
$980.00 
280.00 
2,170.00 


Face value. 
$834,980.00 
1,000,830.00 
1,959,445.00 


Eaeles. . . r. 


Halfeitfles 


Three-dbllfn pieces 


Quarter eaglM 


2a 00 


15,952.50 


Dollars... r 


Total gold 






9,981,015.50 


319,84a 00 


3,45a 00 


3,811,207.50 


SILVER. 

Trade dollars 




142.00 

583.00 
1,03a 50 

92&50 






standard dollars 


61,959,00a00 
262, 82a 50 
388, 07a 00 
73.80 
214,808.40 
382.20 
181. 10 


27,184,000.00 

97,000.00 

15,500.00 




Half dollars 


13a 00 
9a 50 


Quuter dollars 


!Mi.mntpiAnAA 


Dimes.t 


34a 80 
a55 
4.38 




10,000.00 

moo 


^00 


TTA.IfdiTnA.9 


3-oent pieces 




Fusedpieces 






Tnfjil flilver 










62,825,42a 00 


3,044.73 


27,306,63a 00 


305.50 


NICKEL. 

6-oent pieces 


143,70a00 

360.60 

259.31 


5&05 


13,200.00 




3*cwt pieces 




i*oent pieces 








Total nickel 








144,327.91 


5a 05 


13,20a00 




BRONZE. 

doent pieces 




269.18 

37,533.27 








l«cent pieces 1.... 


».88 


850.00 




Total bronze 




37,802.45 


29.88 


850.00 




COPPUB. 

l^sent pieces 




212.64 








SUICMABT. 

Gold coins 








Fine ounces. 

478 J49. 168 
46,495,793.16 
1,392,187.50 
579,539.34 


Fine 

ounces. 

15,338.841 


Fine ounces. 

16a 630 
21,003,568.18 


Fine ounces. 
182,087.474 


Standard silver dollars sold 


Standard silver dollars for subsidiary coiiu^e 






Other silver coins 


2,1M.47 


83,797.64 


210.85 


Nickel coins 


Trotf ounces. 

440.911.00 

368.150.00 

6,86a00 


Troff 

ounces. 

150.28 

310.06 


Troy ounces. 
36,910.28 
8,059.20 


Troy ounces. 


Bronze coins 




Cc^per coins 




Gold, coining value 








$0,806,623.63 

46,495,793.16 

1,024,572.31 

801,160.31 

136,264.91 

36,8iaoo 

10a23 


$317,081.97 


$3,444.56 
21,003,56a 18 


$3,764,082.12 


Standard silver dollars (sale value at 11 per ounce). . 
Standard silver dollars for subsidiary coinage, sub- 
sidiary value 






Other silver cotos, subsidiary value 


2,992.06 
5a 06 
2a 01 


il5,842.59 

11,480.65 

804.92 


291.17 


Nickel, coining value 


Bronze, coining value 




Copper, coining value 




Loss on face value: 

Gold coin 








84,391.87 
13,663, 20a 84 
34,733.81 
8,061.00 
987.45 
ia4i 

124,572l31 


2, 76a 03 


10.44 
6,180,431.82 
6,792.41 
1,719.35 
4a 08 


47,12a 38 


Standard silver dollars sold 


Other silver coin 


53.26 

1.99 

.87 


14.33 


Nickel coins 


Bronze coins 




Copper coins. . . 




Gain on standard silver dollars used for subsidiary 
coinage 









flein nn gilver coins 


mm 
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REPORT OF THE DIRECTOR OF THE MINT. 



Chid and silver imports, by countries, 



[Compiled by Bureau of Foreign 



Countries. 


Gold. 


Ore and 
base bul- 
lion. 


Bullion, r^nOd. 


Coin. 


Total gold. 


United 

States. 


Foreign. 


Europe: 

Belidum 


Dollars. 


Ounces 

(troy). 

43,681 


Dollars. 

831,002 


Dollars. 


Dollars. 


Dollars. 

831,002 


France 








Gibraltar 














Greece 








95,000 




96,000 

4,055,739 


United Kingdom— Eng- 
land 


16,711 


196,766 


4,040,028 




North America: 

British Honduras 






Canada 


3,604,032 

34,031 

2,207 

83,617 

1,386,716 

1,630 

688,660 

3,620,701 

61 


1,236,817 

28,899 

300 

8.604 

r,838 

86 


25,505,780 

582,552 

6,000 

174,638 

37,501 

1,771 


126,249 


16,261,329 


44,487,390 

616,583 

29,267 

258,266 

1,424,217 

3,401 

1,140,911 

4,464,140 

61 

1,947 

18,838 


Central American States— 
Costa Rica 


Guatemala 


21,000 




Honduras 




Nicaragua 






PATlftlTIA _ 






Salvador 


452,352 

524,471 




Mexico 


16,171 


320,898 


98,070 


Newfoundland and Lab- 
rador 


West Indies— 

British- 

Jamaica 








1,947 


Trinidad and To- 
bago 




942 


18,838 




Other British 








Cuba 


6,984 


176 


3,609 






9,603 

626 

5,200 

102,721 

2,582 

26,200 

233,837 

656,572 

379,911 

139,160 

20,144 

814,683 

381,981 

1,714 

3,851,075 

10,017,650 

1,354,678 

581,924 

8,160 

619,296 


Danish (Virgin Is- 
lands) 


526 

5,200 




Dutch 










South Arnica: 

Argentina 


102,721 

1,167 

20,329 

231,287 

146.623 

138.624 

67,473 

4,471 

811,780 

123,363 

1,714 

3,861,076 








Bouvia 


74 

286 


1,415 

5,871 






Brazil 






Chili 


2,660 




Colombia 


20,768 

11,826 

3,729 

874 

146 

13,175 

i 


410,949 

241,387 

71,686 

16,673 

2,803 

268,618 




Ecuador 






Guiana — 

British 






Dutch 






Peru 






VffliAziiela 






Asia: 

rhnsftn 






East Indies — Dutch 










Hongkong 






10,017,650 




Oceania: 

British— New Zealand 

Philippine Islands 


702,224 

681,924. 

8, 160 
619,296 


31,606 


662,364 








Africa: 

British Africa— South. . . . 
Portuguese Africa 


















Total 










16,744,430 


1,614,651 


33,183,373 


11,244,897 


16,361,346 


76,634,046 


RECAPITULATION. 
Europe 


16,711 

9,367,608 

1,646,738 

3,862,780 

1,284,148 

627,446 


239,337 

1,292,832 

60,876 


4,871,030. 

26,651,587 

1,008,402 


96,000 

1,129,797 

2,660 

10,017,650 




4,981,741 

52,460,328 

2,667,690 

13,870,339 

1,936,502 

627,446 


North America 


16,36i,346 


South America 


Asia 




Oceania 


31,606 


652,364 




Africa 
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BEPOBT OF THE DIRECTOB OF THE MINT. 



Gold and silver imports^ by ciLstomB 



[Compiled bj Bureau of Foreign 



Customs districts. 


Gold. 


Ore and 
base 
bullion. 


Bullion, refined. 


Coin. 


Total gold. 


United 

States. 


Foreign. 


Atlantic coast: 

r'.nTinMtt.i^tiit 


Dottars, 


Ounces 

(froy). 


DoUara* 


DoUara* 


DoOara, 


Doilasa. 


Maine and New Hamp- 
shire 




■ 




415 




415 

108,866 

10,164,603 

960 


\farylfl.nr1 ^ 


108,866 

3,345,091 

960 








New Ywk 


331,100 


6,705,290 


112,275 


1,947 


Virginia 


Golf co^t: 

Florida 










Mobile..... 










iMiiiiiiiiii 




New Orleans 


762,901 

749,966 

4,443 

545,920 

25,740 






21,000 

302,986 

192,480 

12,000 




783, Ml 

1,343,686 

319,992 

560,410 

31,666 

17,560 

18,632,320 

9,361 

1,636,614 

1,690,777 

461 

7,123 


Mexican border: 

Arizona. 


14,699 

1,348 


289,833 

28,619 


810 

94,460 

2,490 


El Paso 


San Antonio. 


Pacific coast: 

Alaska 


395 


6,926 


Hawaii 


17,660 

10,462,362 

8,006 

13,680 

103,346 




San Francisco 


7,627,614 


31,606 

66 


662,364 

1,036 




Southern California 


320 

24,333 


Washington 


1,697,601 

973,946 


Northern border: 

Buffalo 


31,644 

25 


613,487 

461 


Chicago 




Dakota 




. 7,123 




Duluth and Superior 










Michigan* , . „ ^ ^ - „ 


1,099,866 










1,099,856 


Montana and Idaho 










St. Lawrence 


1,000 




24,886,368 


1,686 


16,^6,996 


40,126,060 


Vermont 


Interior: 

Colorado 














Utah and Nevada 


638 










638 


Total 










16,744,430 


1,614,651 


33,183,373 


11,244,897 


16,361,346 


76,634,046 


BECAFITX7IATION. 
Atlantic coast 


3,464,917 
762,901 
1,300,319 
9, 160,866 
2,074,800 
638 


331,100 


6,705,290 




1,947 


10,274,844 

783,901 

2,223,987 

20,326,410 

42,924,266 

638 

- 


Gill f coast 


Mexican border 


16,047 

32,057 

1,236,447 


318,462 

669,316 

26,600,316 




Pacificcoast 


Northern border 


Interior ..t, 
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KEPOBT OF THE DIBECTOB OF THE MINT, 



Chid and silver domestic exports^ by countries^ 

[Compiled by Bureau of Foreign 



1 

Countries. 


Gold. 


Ore and 
base 
bullion. 


Bullion, refined. 


Coin. 


Total gold. 


United 

States. 


Foreign. 


Europe: 

Belgium 


DoUara. 


Ounces 

{troy), 

» 1,547 
128 


DoUara, 

31,900 

2,666 


Dollar a. 


DoUara, 


DoUara. 

31,900 

2,002,666 


Denmark 




2,000,000 




Finland 






France. 




1201,261 

>16,354 


4,152,533 

337,925 






4,152,533 

454,925 

15,000 


Italy 




117,000 

15,000 




Netherlands 






Norway 










Portugal 














Spainr. 








29,778,000 




29,778,000 
661 
67,570 
’ 2,091,066 

12,000 

5,690,947 


Sweden 




132 
13,271 
/ 190,570 

\ 1,159 


661 

67,570 

1,876,487 

25,179 




Switzerland 








United Kingdom— Eng- 
land 


\ 


} 189,400 

12,000 
} 5,095,781 




/ 




North America: 

■Rritish TTnnduras 


Canada 


20,719 


/ 110,717 

\ 17,018 


220,818 

Z53,m 




Central American States: 
Guatemala 




Honduras 








21,300 

16,500 

1.390.000 
3,124,020 
9,878,223 

7,940 

25,000 

56,560,000 

2.500.000 

525.000 

100.000 
5,247,620 

5,005 

19,795 

990,000 

9.205.000 
12,052,220 

}ll,006,230 

} 3,795,974 

3.907.000 
7,245,750 

39,039,810 

Ul, 500, 900 
23,000 

102,500 

240 




21,300 

16,500 

1.390.000 
3,124,020 
9,938,445 

7,940 

25,000 

56,560,000 

2.500.000 

525.000 

100.000 
5,247,620 

5,005 

19,795 

3,383,369 

9.205.000 
12,052,220 

38,953,670 

34,300,666 

4,209,667 

7,365,111 

40,084,566 

94,114,189 

23,000 

102,500 

240 


Nicaragua 










PananTa 










Salvador 










Mexico 




12,920 


60,222 




West Indies: 

British— Trinidad and 
Tobago 






Dominican Republic 










South America: 

Argentina 




















Brazil 










Chile 










Colombia 










Guiana — 

British 


i 








Dutch 










Peru 






1 116,211 


2,393,369 




Uruguay 






Venezuela 










Asia: 

China 




/!• 1,342.556 
\ 11,234 

/ 11,356,045 
\ 125,127 

1 14,644 
15.795 
150,400 
/12,0<301 
\ 460,496 


27,722,440 

225,000 

28,002, 141 
2,502,551 

302,667 
119,361 
• 1,044,756 
43,093.949 
9,519,340 




East Indies— 

British— 

British India..... 






Straits Settle- 
ments 






Dutch 






Hongkong 






Japan 






Russia in Asia 






Oceania: 

Philippine Islands 










Africa: ^ 

British Africa — ^East 










Total 










20,719 


5,912,786 


122,055,164 


245,496,208 




367,572,091 


BBCAPITIJLATION. 

Eut(^ 






314,322 

30,655 

116,211 

5,451,598 


6,494,921 

634,669 

2,393,369 

112,532,205 


32,099,400 

19,570,764 

87,204,640 

106,518,664 

102,500 

240 




38,594,321 

20,226,152 

89,598,009 

219,050,869 

102,500 

240 


North America 


20,719 




South America 




Asia. 






Oceania 






Africa 





















1 United States mint or assay office bars. 
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Silver. 


Total gold 
and silver. 


Ore and 
base 
bullion. 


Bullion, refined. 


Coin. 


Total 

silver. 


United 

States. 


Foreign. 


Dollars, 


Ounces {troy). 


Dollars. 


Dollars. 


Dollars. 


Dollars. 


Dollars. 

31,900 

2,649,679 

17,438 

10,667,556 

454,925 

1,955,990 

1,141,945 

1,950 

29,778,228 

182,008 
. 239,773 
15,127,096 

12,000 

12,050,139 

6,900 

226,900 

16,500 

1,753,250 

3,125,520 

11,833,499 

7,940 

175.000 

56,563,867 

2.500.000 

527,498 

100.000 
5,249,620 

8, 198 
24,858 
3,383,369 

9.205.000 
12,052,220 

95,886,010 

139,350,527 

4,209,667 

7,366,111 

49,317,113 

98,060,642 

75,759 

102,500 

240 




5^,110 
15,432 
/ » 387, 413 

\ 6,190,889 


647,013 

17,438 

414,532 

5,230,491 






647,013 

17,438 

6,415,023 










1 770,000 










/ 112,595 

\ 1,624,037 

1,076,159 
1,773 
200 

/ 16,596 

\ 151,260 

160,498 
/ 1116,854 

\ 12,021,442 


15,673 

1,926,317 

1,141,946 

1,950 

228 

7,261 

174,086 

172,203 

125,363 

12,910,676 


\ 




1,940,990 

1,141,945 

1,950 

228 

181,347 

172,203 

13,036,029 






















\ 












\. 










6,318 


/ 1 182,866 

\ 3,251,022 


2^,095 

3,612,221 


1 2,604,658 

5,900 

205,600 




6,359,192 

5,900 

205,600 




























363,250 

1,600 

1,894,679 




363,250 

1,600 

1,895,054 










376 
























150,000 

3,867 




3,215 




3,867 










« 


/ 1601 

\ 1,443 


681 

1,817 


\ 




2,498 


1 


/ 










2,000 




2,000 

3,193 

5,063 




2,860 

4,801 


3,193 

5,063 










































/ 12,075,214 
\ 36,061,019 

/ 169,381,117 
\ 35,192,160 


2,287,821 

40,939,938 

69,382,780 

35,667,081 


1 13,704,581 
\ 




56,932,340 

105,049,861 


























6,837,715 

3,464,902 


7,662,547 

3,946,453 






9,232,547 

3,946,453 

52,759 








52,769 
























6,693 


176,780,163 


186,533,723 


21,224,827 




207,765,243 


675,337,334 






21,321,248 

3,433,878 

12,910 

152,012,117 


22,784,166 

3,848,316 

14,621 

159,886,620 


770,000 

6,126,487 

2,000 

16,327,340 




23,554,166 

8,980,496 

16,621 

175,213,960 


62,148,487 

29,206,648 

89,614,630 

394,264,829 

102,500 

240 


6,683 
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REPORT OF THE DIRECTOR OF THE MINT, 



Gold and silver domestic exports, by customs 



(Compiled by Bureau of Foreign 



Customs districts. 


Gold. 


Ore and 
base 
bullion. 


Bullion, refined. 


Coin. 


Total gold. 


United 

States. 


Foreign. 


Atlantic ooast: 

\fiuylATir1 


Dollars. 


Otmces(troy) 


DoUars. 


■ 


DoUars. 


DoUars. 

15.000 

139,886,657 

1,000,000 

2,666 

40.000 
6,000 

740,600 

160,000 

2,243,955 

687,540 

4,059,867 

42,094 

244,905 

5,000 

188,434,461 

23,843 

28,529,190 

1,151,488 

6,600 

50.000 
187 

182,442 

59,596 


New York. 




/ 1716,024 
\ 1,169 


14,778,234 

25,179 




Philadelpliia 






/irglnia! 




128 


2,666 




Gulf cc^: 

Florida 




40.000 
6,000 

740,600 

160,000 

2,243,966 

687,540 

3,999,645 

23.000 
244,905 

5,000 

}98,778,215 

23,843 

11,571,020 

j 661,059 

6,600 

50.000 
187 

} 166,395 




Galveston 










New Orleans 










Sabine 










Mexicanborder: 

Arizona 










El Paso 










San Antonio 




12,920 


60,222 




Pacific coast: 

Alaska 


19,094 




Hawaii 








Oregon 










San Francbwo 




fi3,746,706 
V 696,857 


77,409,356 

12,246,891 




Southern California. 






Washington 




1821,268 

/ 16,654 

\ 17,048 


16,968,170 

134,748 

354,056 




Northern border 

Buffalo 

Dakota 


1,626 




Michigan 










Rooh^ter 










St. Lawrence 




/ 11,006 
\ 244 

/ 12,668 
\ 215 


20,779 

5,268 

55,136 

4,460 




Vermont 






Total 

RECAHTULATION. 

Atlanticcoast 








20,719 


5,912,786 


122,055,164 


245,496,208 




367,572,091 




717,311 


14,806,079 






H 


Gulf coast 






Mexican border 




2,920 

5,164,820 

27,736 


60,^ 

106,614,416 

574,447 




Pacific coast 

Northern border 


19,094 

1,625 





1 United States mint or assay office bars. 
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Silver. 


Total gold 
and silver. 


Ore and 
base 
bullion. 


Bullion, refined. 


Coin. 


Total silver. 


United 

States. 


Foreign. 


DoUara. 


Ounces (troy)- 


DoUare. 


Dollar 8. 
5,576. 

} 1,719,310 


Dollars. 


Dollars. 

5,675 

38,844,937 

11,960 

11,275 

16,726 

12,100 

467,380 

36,770 

607, 151 
341,915 
111,303 

3,258 

20,000 


Dollars, 

20,576 

178,731,694 

1,011,960 

13,941 

66,726 

18,100 

1,207,980 

196,770 

2,861,106 

1,029,455 

4,171,170 

45,352 

264,905 

6,000 

341,344,351 

24,043 

36,288,756 

1,984,656 

6,600 

675,210 

192 

5,079,777 

309,116 




j 1687,668 

t 34,816,128 
9,645 


739,305 

36,386,322 

11,960 










11,276 

16,725 
12, 100 
467^380 
36,770 

607,151 

341,540 

111,303 












































m 














3,258 












20,000 














/ 170,306,606 
\ 64,449,964 


70,390,^ 

71,649,284 






152,909,890 

200 

7,769,666 

833, 168 








/ 1421,751 

\ 199,783. 

/ 112,468 

\ 739,484 


630,047 

224,173 

14,589 

815,519 




3,060 


4 


} 






565,236 


625,210 






625,210 

5 

4,897,336 

249,520 




5 

} 






/ 1641,070 

\ 3,698,472 

232,978 
















0,603 


176,780,153 


186,533,723 


21,224,827 




207,766,243 


575,337,334 






35,513,441 


37,137,687 


1,736,160 

532,975 

1,059,994 

17,896,686 

112 




38,873,747 

532,975 

1,060,369 

160,692,914 

6,605,238 


179,778,070 

1,479,676 

8,061,731 

377,972,407 

8,055,551 






376 

3,358 

3,060 


t •** 






136,377,004 

6,889,708 
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EEPOET OF THE DIRECTOR OF THE MINT. 



Gold and silver foreign exportSy by countrieSr 
[Compiled by Bureau of Foreign 



Countries. 


Gold. 


Ore and 
base 
bullion. 


Bullion, refined. 


’ Coin. 


Total gold. 


United 

States. 


Foreign. 


Europe: 

Denmark 


Dollars. 


Oz. (troy). 

. . f 


Dollars. 


Dollars. 


Dollars. 


Dollars. 


















Netherlands 














Nwway 














Sweden 














United Kingdom — England . . 














North America: 

Canada 










15,481 

419,174 


15,481 

419,174 


Mexico 










West Indies— 

British— 

Trinidad and To- 
bago 










Other British 


• 












Cuba 














South America: 

Colombia 










21,000 


21,000 


Venezuela 










Asia: 

China 










156,099 


156,099 


East Indies: 

British— British India 
Hongkong 


















i,403 


1,403 


Africa: 

British Africa— West ^ 

Total 






























613,157 


613,157 


RECAHTULATION. 
Europe 






















North America 










434,655 

21,000 

157,502 


434,655 

21,000 

157,502 


South America 










Asia .< 










Africa 
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PRODUCTION OF GOLD AND SILVER IN UNITED STATES. 95 
during the year ended Dee. SI, 1919. 



and Domestic Commerce.] 



Silver. | 


Totalgcdd 
and silver. 


Ore and base 
bullion. 


Bullion, refined. 


Coin. 


Totalsilver. 


United 

States. 


Foreign. 


Dollars. 


Ounces (troy). 
33,724 
160,718 
132,896 
75,001 
12,965 
1,368,987 

323 


Dollars. 

37,700 

173,174 

153,094 

77,485 

13,179 

1,404,674 

378 


Dollars. 


Dollars. 


Dollars. 

37,700 

173,174 

153,094 

77,485 

13,179 

2,599,357 

1,495,186 

31,379 

10,328 

2,300 

161 


Dollars. 

37,700 

173,174 

153,094 

77,485 

13,179 

2,599,357 

1,510,667 

450,553 

10,328 

2,300 

161 

21,000 

850,000 

20,807,126 

4,130,857 

1,014,207 

17,777 






























1,194,683 

1,494,808 

30,127 

10,328 

2,300 

161 






1,252 



















































16,911,518 

3,942,501 

931,294 




















hhbhhhmhh 




1,252 


21,566,852 


23,644,997 




7,609,559 


31,255,808 


31,868,965 






1,784,291 

323 


1,859,306 

378 




1,194,683 

1,537,724 

850,000 

4,009,375 

17,777 


3,053,989 

1,539,354 

850,000 

25,794,688 

17,777 


3,053,989 

1,974,00ft 

871,000 

25,952,190 

17,777 


1,252 








19,782,238 


21,785,313 
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REPORT OF THE DIRECTOR OF THE MINT. 



Crold and silver foreign exportSy by customs 

[Compiled by Bureau of Foreign 





Gold. 


Customs districts. 


Ore and 






Coin. 






base 

bullion. 


Bullion, refined. 


United 

States. 


Foreign. 


Total gold. 


Atlantic coast: 

Maine and New Hami>> 
shire 


Dollar i. 


Ozs. (troy). 


Dollars. 


Dollars. 


Dollars. 


Dollars. 


New York 










2i,oo6 

1,710 

198,435 

152,816 

15,680. 

853 


2i,000 

1,710 

198,435 

152,816 

15,680 

853 


Qulf coast: 

Now Orleans 










Mexican border: 

Arizona 










El Paso 










San Antonio 










Pacific coast: 

Hawaii 










San Francisco 










206,640 

533 


206,649 

533 


Southern Ca1if(miia 










Washington 










2,000 

12,425 

1,000 


2,000 

12,425 

1,000 


Northern border: 

Buffalo 










Dakota 










Michigan 










Rochester 










li 


11 


St. Lawrence 










10 


10 


Vermont 










35 


35 












Total 










613,157 


613,157 












BICAPITUIATION. 




i 










Atlantic coast 










21,000 

1,710 

366,931 

210,035 

13,481 


21,000 

1,710 

366,931 

210,035 

13,481 


Gulf coast 










Mexican border 










Pacific coast 










Northern border 
















i 
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PRODUCTION OF GOLD AND SILVER IN UNITED STATES. 97 
districts, during the year ended Dec, SI, 1919, » 



and Domestic Commerce.) 



Silver. 


Totalmld 
and silver. 


Ore and base 
bullion. 


Bullion, refined. 


Coin. 


Total silver. 


United 

States. 


Foreign. 


Dollar, 


Ownces (,troy). 


DoUara. 


DoUara, 


DoUara, 

10,270 

2,204,449 

590 

8,560 

17,348 

3,539 


DoUara, 

10,270 

6,115,155 

690 

8,560 

17,348 

4,791 


DoUara. 

10,270 

6,136,156 

2,400 

206,985 

170,164 

20,471 

863 

22,752,012 

633 

1,543,740 

591,485 

46,837 

15^843 

33 

107,320 

120,863 




3,812,277 


3,910,707 




































, 17,753,552 


19,733,912 




2,811,451 












1,641,740 

579,060 

45,837 

158,843 

22 

105,932 

120,828 


1,641,740 

579,060 

45,837 

158,843 

22 

107,310 

120,828 




































323 


378 








■■■■■■■■■Hi 


■■■■■■■Hi 


1,252 


21,556,852 


23,544,997 




7,609,559 


31,255,808 


31,868,965 




3,812,977 


3,910,707 




2,214,719 

590 

29,437 

4,353,191 

1,011,522 


6,125,426 

690 

30,689 

24,087,103 

1,011,900 


6,146,426 

2,400 

397,620 

24,297,138 

1,025^381 


i,m 








17,753,552 

323 


i9, 753, 912 
378 





14454®— 20 7 
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Summary of imports and exports of gold and silver during the year ended Dec. SI, 1919. 



CO 
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BEPOET OF THE DIEECTOB OF THE MINT, 



Deposits and purchases of gold during 




124 , 073.093 

100.000 



148 , 904.136 37 , 129.204 266 , 361.458 124 , 173.092 



3 , 254 , 190.523 | 731 , 964.390 | 6 , 926 , 164.224 



166 , 502 , 559.24 

767 , 528.77 


$ 9 , 624 , 866.69 

5 , 506 , 179.88 


$ 1402609 , 635.79 

2 ,^, 885.62 


67 , 270 , 088.01 


15 , 131 , 046.57 


143 , 176 , 521.41 


9,470 

231 


2,520 

7 

565 


16,087 

245 

663 




9,701 


3,092 


16,995 



i^By nimiber is meant the total number of assay reports on the metal received. 
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ADDENDA. 
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the fiscal year ended June SO, 1920, 



New 

Orleans. 


Carson. 


Boise. 


Helena. 


Deadwood. 


Seattle. 


Salt Lake 
City. 


Total. 


■ 


Fine dances. 


Fine dances. 


Fine dances. 
77.706 


Finedances, 


Finedances, 

194,955.263 


Fine 

dances. 


Finedances, 

216,683.978 

22,656.024 

94,066.037 

81,767.214 

39.032 

16,113.188 

45,660.204 

37,806.615 

15,579.536 

43.406 

20,355.417 

18.873 

196,757.968 

5.910 

267.267 

144.551 

13.828 

36,651.386 

4.597 

963.447 


9.432 


^692 

92.876 








15, m 






6.649 

1.376 












l&i54 














14,906.247 

258.946 

2.623 






461.867 












5,312.815 




d6^ 


























14,il7.330 






2,598.716 






















^,741.2^ 








iiiUMtiiitl 




















mi37 








3.062 




37.150 










■■■llllll 








nnnmiip 








4.5^ 

14.075 














km 




id^ 


■B 


6.^ 


id 4^ 


.342 


52.151 




29,311.824 


32,690.409 






529.265 














6,654.501 
















52. 151 
280.296 
27,849.846 


5,502.951 


29,311.824 


32,690.409 

.438 


20,747.530 


204,738.598 

65.295 

511.187 

6,267.414 

2,034.346 


529.265 

.051 


3, 890, 78a 815 
1*403,060.932 
2,202,009.877 
1,572,268.860 
531,093.768 
























240.153 


iire7 


270.640 


29,867.577 


5,523.062 


29,496,704 




20,760.317 


213,616.840 


799.956 


9,599,214.252 


381.496 










5.409 

118.612 




96,810.513 
1,257,12a 520 

458.438 
13.787 
6a 772 


































• 
































381.498 










124.021 




1,354, 47a 030 


30,249.07^ 


5,523.062 


29,496.704 






213,740.861 


799.956 


10,953,692.282 
















148,904.136 

427,363.764 

330.000 
















io.666 


mmm 


5.000 






10.000 










10.000 


5.000 


5.000 










676,597.890 








30,259.075 


5,528.062 


29,501.704 


32,931.000 


20,760.317 


213,750.861 


799.956 


11,530,290.172 


1625,304.57 

206.72 


$114,171.87 

103.36 


1609,750.78 

103.36 


1680,744.06 


$429,153.83 


$4,418,415.74 

206.72 


$16,536.41 


$226,432,915.10 

11,919,336.08 








625,511.29 


114,275.23 


609,854.14 


680,744.06 


429,153.83 


4,418,622.46 


16,536.41 




492 


277 


350 


322 


79 


1,419 

11 

1 


160 


38,383 

546 

1,666 

667 


1 


i 


2 

.1 


■iilllllllll 


























493 


278 


352 


322 


79 


1,431 


160 


41,161 



1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 



29 



30 

31 

32 

33 

34 

35 

36 



37 

38 

39 

40 

41 

42 

43 

44 



45 

46 

47 

48 

49 
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REPORT OF THE DIRECTOR OP THE MINT, 



Deposits and purchases of silver during 



1 

2 

3 

4 

5 

6 

7 

8 
0 
10 
11 
12 

13 

14 

15 

16 

17 

18 

19 

20 
21 

22 

23 

24 

25 

26 

27 

28 
29 
10 

11 



12 

13 



14 

15 

16 



10 

11 

12 
13 



15 

16 



17 

18 



19 

so 



51 

52 



Sptiroe and descripticm. 


Philadelphia. 


San Fran- 
cisco. 


Denver. 


New York. 


PURCHASED. 
Alftslm 


Fine ounces. 
97.06 


Fine ounces. 
2, 86a 73 
48,614.30 
18,654.53 
84.28 


Fine ounces. 
3.53 
81.09 
11.86 
168,057.12 


Fine ounces. 
22.63 
21,869.70 
21.99 
8.14 
1.03 
74.93 
11,562.50 


Arizona ‘ 


California 




Colorado 


12.31 

1.64 

.91 

16,986.83 

.50 


GecHTgia 


Idaho 


1 , 02 a bo 


3446 


Michigan 


Mnntifnfi 


3. 34 
932,689.89 
9,741.94 


2,007.17 

269.72 

2,214.47 


Nevada 


nnmnnniij 


New Mexico 






North Carolina 


5.63 


Oregon 


695.66 




|i||l|i|Hiiilii| 


South Carolina 


1.40 




South Dakota 





55,450.40 

21.28 


Texas 






BnnHHBfl 


Utah 




252 

314.84 


184.04 

4.29 

33.16 


Washington 


.22 




Wyoming 




Philippine Tslftnds 




15,6^.09 




Other .* 








Sweeps and grains, dep. mlt’g room. . 
Total unrefined 


919.00 


195.20 


64.75 


l,4ia39 


18,025.50 


1,029,911.32 


172,991.90 

28,834.10 
123, 53a 58 


366,510.76 

11,490.56 

203,843.55 


Domestic refinery bullion: 

La5k thii.n n.fl02 flrift 


Ovflr 0.902 fiflft 


350,34i6i 


l,286,m91 


Total domestic purchases 


368,368.11 

1,854,669.74 

14,4^.23 

2,^50 

294,621.18 

225.06 


2,316,194.23 

1,088,295.83 

1,116,016.43 


325,364.58 

455,476.74 

206,391.82 


581,844.87 

831,102.06 

681,458.41 

156,011.67 

808,222.37 


Foreign coin 


Foreign bullion (crude) 


Forflign btilHnin (rnfinAd^ 


Jewelers' bars, dkital scrap, and plate . 

PhilippinA s:L<i«iAy nnin.«t . . . 


125,351.57 


16,622.93 


Total deposit purchases 








2,534,463.82 


4,645,85a 06 


1,003,856.07 


3,058,639.38 


BEDEPOSrrS FUBCHASEO. 
Domestic coin 


1,861.91 

552.60 

5,972.33 


254.39 

47,057.82 

sa82 


506.41 




Bars stamped by United States Gov- 
ernment. 

Surplus mint recoveries 


23,229.61 

7,799.77 


825.81 

11.91 


Sweeps 


Gain on shipments 


^83 






Total redeposits purchased 

Total purchases 








8,445.67 


47,351.03 


1,344.13 


31,029.38 


2,542,909.49 


4,693,209.09 


1,005,200.20 


3, 089, 66a 76 


BEDEPOSITS— TBANSFEBS. 

Domestic coin from Treasury 


485,842.41 

198.60 

724,066.48 


52,623.9^ 






Domestic assay coins 






Refined bars 








Unrefined bars 


73,283.65 

50.00 




Proof bullion 




Total redeposits transferred 

DEPOSITED IN TRUST. 

For other Governments 






1,210,107.49 


125,957.59 


567,069.45 


473,586.07 


773,698.15 


696,107.86 

7.51 






Philippine bullion 






Total in trust 








773, 69a 15 


696,115.37 






Grand total, fine ounces 






4,526,715.13 


5,515,282.05 


1,572,269.65 


3,563,254.83 


Value: 

Cost of purchases 


$2,954,555.33 

1,438,383.28 

3,515,340.57 

671,907.39 


$5,333,39a57 

158,259.73 

6,487,933.77 

72,747.80 


$1,176,484.20 

694,884.97 

1,389,597.65 


$3,654,353.77 

529,820.31 

4,271,185.43 


Cost of bullion transferred 


Value, subsidiary coinage: 

Oi purchases 


0 f coin received for recoinage 
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45.67 48,487.69 42,022.60 47,560.04 38,878.19 25,672.87 1,091.83 3,795,530.58 25 

183,671.71 28.29 3.64 4,443,248.01 26 

28,465.40 142.11 2,046,969.40 27 

1 158,106.17 28 

7,854.59 18.96 140.31 1,736.08 5.53 3,893.29 1,568.63 1,260,035.44 29 

225.06 30 

42,162.91 I 49,324.41 | 38,883.72 29,708.27 2,664. 10 | 11,674,104.66 31 

2,650.17 32 
70,840.03 33 

14,636.73 34 
11.91 35 
58.83 36 



88,197.67 37 



220,037.37 | 48,606.55 I 42,162.91 | 49,324.41 I 38,883.72 29,735.73 I 2,664.10 11,762,302.33 38 



538,466.35 39 
198.60 40 
1,158,090.58 41 
679,715.07 42 
265.00 43 



2,376,735.60 44 






1,469,806.01 45 
7.51 46 



1,469,813.52 



220,047.37 | 48,606.55 | 42,167.91 49,324.41 38,883.72 29,735.73 | 2,664.10 | 15,608,851.46 



$50,704.59 

4.93 





$35,141.35 


$3,319. 10 


$13,640,930.39 


49 






2,821,364. 19 


50 


38,446. 19 


3,682.87 


16,257,660.06 


51 






744,656.19 


52 











































104 



BEPOET OF THE DIEECTOB OF THE MINT, 



Deposits of gold at United States mints and assay offices since 187 S. 



Character of gold dopwitcd. 



Fiscal year ended 
June 30— 


Domestic 
j bullicaL, 

I indudii]^ 

' domestic 
refinery 
i product 
‘ from foreign 
ores, etc. 


Domestic 

coin. 


Foreign 

'bullion. 


Foreign 

coin. 


Surplus 
biilJion, 
grains, 
Jewelers' 
oars, old 
plate, etc. 


Total 


1373.. 




i 128,888,570 


137,116,948 


$426,108 


S518, 542 


$774,218 


$57,704*386 


1374.. 




i 29,736,388 


6,275,367 


3,162,520 


9,313,882 


654,354 


49, 142,511 


1375.. 




34,266,125 


1,714,311 


739,440 


1,111,792 


724,626 


38,656*294 


1375.. 




37,590,529 


417,947 


1,141,906 


2,111,084 


681,819 


41,943,285 


1377.. 




43,478,104 


447,340 


1,931,163 


2,093,261 


837,911 


48,787*779 


187K, 




48,075,124 


301,022 


2,068,679 


1,316,461 


907,932 


52,669,218 


1S7».. 




, 38,549,706 


198,083 


1,060,797 


1,498,820 


937,751 


42,254,157 


1S8W.. 




35,821,705 


209,329 


21,200,997 


40,426,560 


1,176,506 


08,835*007 


1381.. 




1 35,815,037 


440,777 


37*771,472 


55,462,386 


1,343,431 


130, 833, 102 


1332.. 




31,298,612 


599,357 


12,783,807 


20,304,811 


1,770,166 


66,756,653 


1333.. 




32,481,642 


374, 129 


4,727,143 


6,900,084 


1,858,108 


46,347,106 


1884.. 




29,079,596 


263,117 


6,023,735 


9,095,462 


: 1,864,769 


46,326,679 


1385.. 




31,684,437 


325,210 


11,221,847 


7,803,218 


1,869,363 


52,8t*4*075 


1888.. 




32,456,404 


393,545 


4,317,068 


5,673,565 


2,069,077 


44,009,749 


1837.. 




32,973,097 


516,985 


22,571,339 


9,890,512 


2,265,220 


68,223,073 


1888.. 




32,406,307 


492,513 


21.741,042 


14,596,885 


2,988,751 


72,225,498 


188»-. 




31,440,779 


685,067 


2,136,517 


4,447,476 


I 3,526,697 


42,136,436 


imo.. 




30,474,900 


655,475 


2,691,932 


5,298,774 


1 3,542,014 


42,663,095 


1891.. 




31,555,117 


583, 847 


4,054,823 


8,256,304 


4,035,710 


48,485,801 


1892.. 




31,961,546 


657,968 , 


10,935,156 


14, WO, 188 


3,636,603 


61,131,460 


1893.. 




33,286,168 


792,470 


2,247,731 


6,293,296 


3,830,176 


46,449,841 


1894.. 




38,606,951 


2,093,615 


15,614,U8 


12,386,407 


3,118,422 


71,909,513 


18i«>.. 




44,371,950 


1,188,258 


14, 108,436 


2,278,614 


3,213,800 


65, 161,067 


1896.. 




63,910,957 


1,670,006 


6,572,390 


3,227,409 


3,388,622 


68,700,384 


1897.. 




60,618,240 


i 1,015,314 


9,371,521 


13,188,014 


2,810,240 


87,003,338 


1898.. 




69,881,121 


1,187,683 


26,477,370 


47,210,078 


2,936,943 


147,693, 195 


1899.. 




76,252,487 


1 1,158,308 


30,336,560 


32,785,152 


2,964,684 


143,497,191 


1900. 





87,458,836 


1,389,097 


22,720,150 


18, 834,496 


3,517,541 


133,920,120 


1001.. 




92,929,696 


1*116,180 


27,189,6.59 


27,906,489 


3,959,657 


153, 101,681 


1902.. 




94,622,079 


1,488,448 


18,189,417 


13,99ii,162 


4,284,724 


132,580,830 


1903.. 




96,514,298 


960,908 


16,331,059 


8,9.50,595 


4,247,683 


127,001,443 


1904. 




87,745,627 


2,150,818 


36,802,224 


46,152,784 


4,892,931 


177,753,384 


1005. 




101,618,315 


3,404,967 


17,645,527 


16,141,678 


5,568,483 


143,378,970 


1900. 




108,^, 268 


1,514,291 


36,317,865 i 


6,648,512 


4,790,558 


153,109,494 


1007. 




114,217,462 


2,754,283 


36,666,546 


17,221,252 


5,731,112 


176,580,655 


1908. 




111,735,878 


3,989,773 


71,774,351 , 


13,684,426 


6,231,547 


207,415,975 


1909. 




119,727,439 


3,432,288 


16,021,521 


1,034,378 


5,341,604 


145,557,230 


1010. 




ltM,974,550 


3,603,140 


15,761,852 1 


405, 22B 


5,626,331 


130,371,108 


1911. 




120,910,247 


2,949,199 


35,673,116 


10,056,643 


5,783,886 


175,383,091 


1912. 




119,338,150 


3,496,769 


20,914,227 


2,155,233 


6,025,602 


151,929,881 


1013. 




118,504,953 


1,846,880 


31,985,879 


2,732,439 


6,061,727 


161,131,878 


1914. 




113,278,957 


4,719,876 


18,978,672 


3,26l,%7 


6,057,184 


146,296,556 


1915- 




119,217,239 


4,209,612 


22,881,854 


15,420,256 


5,748,959 


167,477,920 


1916. 




120,722,169 


2,622,290 


91,099,419 


271,541,706 


6,330,201 


492,215,774 


1917. 




204,356,339 


1,906,126 


571,448,086 


124,111,619 


8,046,828 


909,867,998 


1918. 




101,416,488 


6,431,236 


153,405,687 i 


40,422, 147 


7,812, 167 


309,487,722 


1910. 




83,360,336 


24,521,645 


34,568,509 


15,268 


8,907,616 


151,363,3*14 


io:aj. 




l0tV,410,689 


5,079,373 


78,021,266 


29,003,844 


10,989,866 


229,511,038 




Total 


3,379,824,530 


135,070,190 


1,651,831,481 


1,006,338,150 


1 185, 683, 738 | 


6,358,748,096 
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Deposits of silver at United States mints and assay offices since 1885. 









Character of silver de^xisited. 








Fiscal 


Domestic 

bullion, 


Domestic coin. 




Foreign coin. 


Surplus 




ended 

June 

30^ 


including 

domestic 

refinery 






ForeiRn 


Phillpplnas. 




bulJioii, 

grains, 

jewelers* 


TotaL 




product 
from 
forei^ 
ores, etc. 


United 

States. 


Ha- 

waiian. 


1 


For 

recolnoge. 


Assay 

coin. 


Other. 


oars, old 
plate, 
etc. 






Fine 


Fine 


Fine 


Fine 


Fine 


Fine 


Fine 


Fine 


Fine 




ouncee. 


ounces. 


ounces. 


ounces. 


ounces. 


ounces. 


ounces. 


ounces. 


ounces. 


1SS5... 


943, 394 


678,741 




1,627,619 






867,856 


336,081 


28,454,591 


im... 


25,101,639 


216,016 




1,145,017 




... 


628,546 


361,316 


27,452,532 


1887... 


29,203,372 


6,848,585 





1,127,213 






271,166 


306,656 


36,936,992 


1S8S... 


28,921,649 


1,202, 177 




1,290,390 






67,540 


485,190 


31,066,055 


188»... 


29,606,387 


394,346 




1,063,900 






328,276 


502,223 


31,895,132 

32,983,024 


1800... 


29,187,135 


466,302 




1,852,155 






951,162 


526,270 


1801... 


60,607,116 


637,652 




1,767,908 


! 




1,970,912 

349.652 


633,073 


65,676, 661 


1892... 


66,817,548 


6,036,246 




1,556,618 






672,661 


64,332,723 


1803.., 


60,976,082 


5,346,912 




1,738,711 






505, 171 
522,725 


562.728 


65,149,604 


1804... 


i 15,290,816 


6,012,000 




994,901 






467,058 


22, 194,459 


1805... 


' 6,800,026 


3,016,905 




1,362, 141 






15,201 


580,125 


11,783,088 


ISOfJ... 


4,420,770 


3,170,768 


1 1 


680,757 






150,942 


604,386 


0,027,623 


1807... 


3,014,986 


2,208,953 


1 


626,085 






101,157 


473,765 


7,324,935 


1808... 


2,116,690 


1,243,050 




200,987 






6,808 


240,4418 


3,826,003 


1809.. . 

1900.. . 


5,584,912 

4,977,978 


6,060,986 

3,587,992 




716,077 

1,088,019 






19,382 

44,704 


484,751 

557,831 


12,866,108 

10,256,524 


1001... 1 


2,466,740 


2,613,670 




1,306,149 

1,152,023 






4,250, 196 


667,647 


11,204,311 


1002. .. 


1,42.5,0ml 


2,275,090 








29.2<>S 


675,430 


5,456,868 


19(]3... 


12,523,630 


2,050,225 


461,686 1 


1,110,413 






21,860 


627. 108 


: 16,794,981 


1904... 


9,091,187 


: 1,923,600 


148,788 


1,361,701 


1 2,560,236 


6,001 


1,471,9<T3 


652,015 


18,116,400 


190&... 


4,923.655 


1 1,333,505 


3,647 


1,906,410 


» 7,700,310 


3,456 , 


92,905 


730,311 


16,703,378 


1»W... 


2,398,871 


959,568 


3,805 . 


3,162,507 


*68,670 


2,663 


1,287,658 


1 632,544 


8,606,377 


1007... 


20,388,163 


770,269 


2,562,003 


4,680,692 


99 


282,612 


1 636,722 


29,310,560 


1908... 


16,114,553 


786,086 




2,963,399 


8,866,622 


3,411 


134,974 


648,007 


29,517,061 


1909... 


6,375,388 


659,035 




2,326,847 


7,314,573 


5, 7:^9 


21,917 


520,715 


16,225,115 


1910... 


1,547,145 


548,821 




1,162,240 


1,389,545 


2,042 


13,295 


i 400,935 


5,124,023 


1011... 


3,220,236 


393,006 




799,105 


620,964 


836 


6.040 


495,013 


5,536,100 


1912... 


6,035,513 


458,694 


447 


957,233 


227, 127 


168 


7,934 


540,117 


7,827,233 


1913... 


3,104,347 


280,688 




624,215 


342,053 


236 


17,010 


677,423 


4,945.072 


1014... 


9,752,614 


580,972 




627,233 


143,793 


80 


85,141 


672,687 


11,671,120 


1915... 


7,250,205 


491,028 




2,130,138 


136,179 


68 


383,439 


636,887 


10,927,044 


1916... 


9,346,086 


560,510 


90 ' 


1,860,420 


138,024 


43 


204,470 


698,026 


12,816,677 


1917... 


7,566,359 


6,240,994 


62 


2,327,785 


149,129 


69 


816,725 


882,803 


17,974,016 


1918... 


21,155,924 


8,176,334 




6,780,011 


1,910,998 


378 


7,145,336 


064,626 


46,133,607 


1919... 


2,669.447 


456,283 


100 i 


1,670,071 


617,755 


776 


4,801,019 


1,145,067 


1 11,360,518 


1920... 


5,336,184 


641,117 


1 


2,206,066 


225 


4,413,248 


1,274,743 


13,770,583 


Total, 


528,817,414 


76,246,983 


618,724 


57,732,517 1 


36,856,670 


27,190 1 


32,188,304 1 


21,563,288 


752,050,000 



1 Spanish’Filipino coins. 
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BEPOBT OF THE DIBECTOB OF THE MINT, 



DomesHe coins, including assay pieces, vnthdrawn from 




Philadelphia. 



San Francisco. 



From 

Treasury 

stock. 



Doable eagles 

Eagles 

Half eagles 

Three^oUar pieces 

Quarter eagles 

Dollars 

Total gold 

SILYEB. 

Trade dollars 

Standard dollars 

Half dollars 

Quarter dollars 

20-cent pieces 

Dimes 

Half dimes 

3-cent pieces 

Fused coins 

Total silver 

NICBlEIj. 

5-cent pieces 

3-cent pieces 

1- cent pieces - 

Total nickel 

BBONZE. 

2- cent pieces 

1-cent pieces 

Total bronze 

COFPEB. 

1-cent pieces 

STTMMABY. 

Gold coins 

Standard silver dollars melted 

for subsidiary coinage 

Other silver coins 



Nidcel coins.. 
Bronze coins. 
Chopper coins . 



Loss on face value: 



28,823.85 

63,743.16 

5,085.75 

683.46 

5.08 

602,068.43 




Face value. 
$606,800.00 
847,340.00 
1,648,620.00 
3,582.50 
531.00 
72.00 

3,106,045.50 



10,000,000.00 

230.550.00 

337.216.00 
81.40 

157.234.00 
221.50 

63.20 



10,725,376.00 



01,708.00 

160.08 

103.21 

02,062. 10 



148.18 

28,434.18 

28,582.36 



Fine ounces. 
148,004.136 

7,734,375.00 

485,842.41 



Troy ounces. 
283,021.50 
278,080.00 
2,743.00 



Gold, coining value $3,078,121.65 

Standard silver dollars, subsidi- 
ary coining value 10,602,068.43 

Other silver coins, subsidiary 

value 671,632.84 

Nickel, coining value 86, 076. 44 

Bronze, coining value 27, 808. 00 

Copper, coining value 78. 37 



Face value. 
$24,080.00 

32.050.00 

34.475.00 
3,147.60 

3.00 

20.00 



06,6i76.60 1 1,811,070.00 





4,583.066 

’i'oeo.’si 52*^.*M 



Troy ounces. Troy ounces. Troy ounces, ounces. 
444.57 7,053.71 I ' 

508.40 



$04,740.16 1 $1,706,746.01 I $304.62 



2,848.47 $72,747.80 

147.50 2,104.00 

48.85 146.27 
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monetary use during the fiscal year ended June SO, 1920. 



New York. 


New Orleans. 


Seattle. 


Total. 




Purchased 
over the 
counter. 


Purchased 
over the 
counter. 


Purchased 
over the 
counter. 


From 

Treasury 

stock. 


Purchased 

over 

the counter. 


Grand total. 


Face value. 
$21,160.00 

24.120.00 

66.356.00 
69.00 




Face value. 
$100.00 


Face value. 
$606,800.00 
847,340.00 
1,648,620.00 
3,582.50 


Face value. 
$333,110.00 
679,070.00 
1,000,465.00 
3,216.60 
1,665.50 
48.00 


Face value. 
$939,910.00 

1.526. 410.00 

2.649.086.00 
•6,799.00 

2,196.60 

120.00 


15.00 


775.66 

26.00 




2.50 


631.00 

72.00 






102,505.00 


7,995.00 


117.50 


3,106,945.50 


2,017,575.00 


6, 124,520.50 


» 








150.00 


150.00 






4.00 


10,000,000.00 

296.059.00 

342.716.00 
81.40 


1.164.00 


10,001,164.00 

297.409.50 

343.619.50 
81.40 






3.00 








1.00 










1.50 


162,734.90 

356.50 


426.50 


163,161.40 

362.90 






6.40 








63.20 


.54 


63.74 






28.75 


28.75 


28.75 












38.25 


10,802,011.00 


4,030. 19 


10,806,041. 19 












94,198.00 
160. 98 


149.80 


94,347.80 
160. 98 














103. 21 




103.21 
















94,462. 19 


149.80 


94,611.99 














148. 18 




148.18 








28,584. 18 


50.35 


28,634.53 














28,732.36 


60.35 


28,782.71 














83.45 




. 83.45 










Fine ounces. 
4,908.234 


Fine ounces. 
381.498 


Fine ounces. 
6.409 


Fine ounces. 
148,904. 136 j 

7,734,375.00 

538,466.35 


Fine ounces. 
96,810.513 


Fine ounces. 
246,714.649 

7,734,375.00 
541,315. 12 







27.46 


2,848. 77 






Troy ounces. 


Troy ounces. 


Troy ounces. 


Troy ounces. 
290,975.21 1 


Troy ounces. 
544.57 


Troy ounces. 
291,520.98 
279,497.40 
2,743.00 








278,989.00 

2,743.00 


508.40 
















$101,462.20 


$7,886.39 


$111.81 


$3,078,121.65 

10,692,068.43 

744,380.64 
89,170.44 
28,045. 17 
78.37 


$2,001,250.98 


$5,079,372.63 

10,692,068.43 

748,318.80 

89,318.03 

28,094.02 

78.37 




■H 


37.96 


3,938.16 
147. 59 




nummump 








48.85 




mmmminil 












1,042.80 


108.61 


5.69 


28,823.85 


16,324.02 


45,147.87 






.29 


57,630.36 

6,291.76 

683.46 


92.03 


57,722.39 

5,293.96 

684.16 






2.21 








.70 








5.08 










692,068.43 




692,068.43 
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EEPOBT OF THE DIREOTOB OP THE MINT. 



LOSSES AND GAINS ON WITHDBAWN COIN. 

The loss on face value of gold coin totaling $5,124,520.50 with- 
drawn from circulation during the fiscal year 1920 was $45,147.87, 
of which $2,761.89 was reimbursable from the appropriation pro- 
vided for that purpose. The loss on face value of subsidiary silver 
coin totaling $804,727.19 withdrawn from circulation was $57,722.39, 
all being reunbursable from the appropriation provided. The rem- 
bursable loss, provided for by appropriation, on minor coin totaling 
$123,636.33 withdrawn during the fiscal year was $6,019.52. 

The gain on recoinage of 10,000,000 standard silver dollars into 
subsidiary coin will amoimt to $692,068.43. 



Standard silver dollars (mtUilated)y purchased as bullion for use in the manufacture of 
subsidiary silver coin (since 188S), 



Fiscal years. 


Amount. 


Fiscal years. 






Amount 


Fiscal years. 


Amount. 


1883 


1621 


1893 


$10,500 

15,055 

18,580 

2,034 

1,898 

1,365 

1,734 

1,341 

1,786 

1,893 


1903 


$1,777 

1,304 

2.298 
909 

1,548 

1,170 

1.298 
961 

1,320 

1,024 


1913 


785 

823 

1,092 

961 

1,029 

1,031 

1,164 


1884 


1894 


1904 


1914 


1886 


1,850 


1895 


1905 


1915 


1886 


1896 


1906 


1916 


1887 


8,292 

14,056 

31,042 

11,977 

10,800 

42,881 


1897 


1907 


1917 


1888 


1898 


1908 


1918 


1889 


1899 


1909. 


1919 


1890 


1900 


1910 


1920 


1R01 


1901 . 


1911 


Total.... 


1892 


1902 


1912 


202,950 
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Recoiriage of uncurrent silver coin since 1891. 




NOTE.-^Includes silver dollars melted for subsidiary coin under terms of act dated Apr. 23,1918: 1919, 
$1,000,000; 1920,110,000,000. 
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BEPOET OF THE DIRECTOB OF THE MINT, 



Gold and silver imports, by courUries, 

[Compiled by Bureau of Foreign 



Countries. 


Gold. 


Ore and 
base 
bullion. 


Bullion, refined. 


Coin. 


Total gold. 


United 

States. 


Foreign. 


Europe: 

Belgium 


Dollars. 


Om. (troy). 
61,430 
32,098 


Dollars. 

1,166,908 

667,168 


Dollars. 


Dollars. 


Dollars. 

1,166,908 

694,355 


France 


187 






Gibraltar 






Greece 








■M 




205,000 

40,107 

1,161,428 

3,324 

25,364 

4,937 

64,443,254 

20 

39,746,327 

579,828 

34,786 

206,580 

1,366,148 

42,938 

862,318 

4,098,202 


Italy 


107 

1,428 

3,324 

25,364 








Netherlands 








Norway 








Portugal 










Switz^land 








4,937 

97,047 


United Kingdom— Eng- 
land 


} 16,369 

20 

4,094,761 

41,288 

2,267 

49,840 

1,304,804 

31,790 

409,620 

3,398,916 


/ 1187,647 
\ 2,994,712 


3,^775 

60,477,693 


} 6,370 


North America: 

British Honduras 


Canada 


53,645 

26,270 

577 

7,779 

2,245 

367 

17 

18,037 


1,023,754 

538,540 

11,519 

156,740 

45,087 

7,344 

346 

352,976 


8,133,253 


26,494,569 


Costa Rica. 


Guatemala 


■■gfQ 




Honduras 




Nicaragua 




16,257 

2,466 


. Panania 


1,338 

452,352 

266,579 


Salvador 


Mexico 


79,731 


Barbados 


Jamaica 










1,947 


1,947 

87,079 

VO 

11,320 


Trinidad and Tobago 


15,950 


3,101 


61,629 


j|||||n^3 


Other British West Indies 
Cuba 




6,578 


232 


4,742 




Dominican Republic 






Dutch West Indies 








134,240 




134,240 


French West Indies 










Virgin Islands (United 
States) 








525 




525 

81,196 

7,055 

32,422 

437,466 

1,441,271 

400,339 

127,074 

4,872 

784,025 

545,553 

1,260 

1,714 

4,58^851 

23,633,373 


South America: 

Argentina 


81,196 

5,640 

12,422 

421,450 

23,138 

399,036 

57,616 

4^471 

776,166 

210,514 








Bouvia 


74 


1,415 






■ Brazil 






Chile 


674 

11,603 

63 

3,546 

19 

390 

15,826 

3 






Colombia 


119 


Ecuador 


Guiana — 

British 






Dutch 






' Peru 






Venezuela 


22,738 

1,200 




Asia: 

China. 




Chosen •. 


1,714 

4,587,851 




Dutch East Indies. 










Hongkong 


1,417 


29,273 


17,550 


23,586,550 


Turkey in Asia 




Oceania: 

New Zealand 


1,199,932 

710,972 


52,485 


1,083,660 






2,283,592 

710,972 


Philippine Islands 






Africa: 

British South Africa. 










Portuguese Africa 


543,060 










543,060 


Total 










18,464,780 


3,474,257 








■■ 
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during the year ended June SOy 1920, 

and Domestic Commerce.] 



Silver. 




Oreand^ 




Coin. 




Total 0>ld 
and silver. 


base 

bullion. 


Bullion, refined. 


United 

States. 


Foreign. 


Total silver. 
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BEPOBT OF THE DIBECTOB OF THE MINT, 



Gold and silver imports, by customs districts, 

[Compiled by Bureau of Foreign 



Customs districts. 


Gold. 


Ore and 
base 
bullion. 


Bullion, refined. 


Coin. 


Total gold. 


United 

States. 


Foreign. 


MAinAATid Naw TTAmpshirA _ 


DoWirs, 


0z8. {troy). 


Dollars, 


DoUars, 

2,616 


Dollars. 


Dollars. 

2,515 

214,098 

59,349 

73,272,829 

20,000 

960 


MftrylATiH t 


^4,098 








MAfiRAAbllSAttS 


3,347 
/ 1187,609 
\ 3,159,425 


59,349 

3,845,000 

63,741,397 






New York 


2,781,712 




117,836 


Porto Rico 


Virginia ; 


960 








Florida 










New Orleans 


661,801 

789,174 

850 

1,177,003 

60,740 


* 




21,000 

90,432 

61,930 

90,217 




^,801 

1,197,410 

98,380 

1,346,491 

56,665 

17,550 

21,483,010 

15,032 

14,337,129 

1,449,819 

6,486 

7,183 


Arizona 


16,305 

1,730 


317,344 

35,600 


460 


El Paso 


San Antnnio 


79,271 


Alfmlra 


396 


5,925 


Hawaii 


hK a HVf 




San Francisco 


8,502,230 


53,8^ 

2 

6,303 
45,189 
/ 138 

\ 25 


1,112,683 

129,6p 

855,086 

776 

461 


11,415,746 


SoiithAm California 


Waffiington 


1,843,663 

486,925 

70 




Buffalo 


■ 

Chicago 


Dakota 


^ 7,183 


Duluth and Superior 










Michigan 


1,952,318 






270 




1,952,588 


Montana and Idaho 








St. Lawrence 










26,315,294 


34,316,584 

85 


Vermont 








Colorado 










ah and Nevada 


3,236 










3,236 


Total 











18,464,780 


3,474,257 


70,103,179 


11,688,618 


50,283,623 


150,640,200 





1 United States mint or assay office bars 
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during the year ended June 30^ 1930 — Continued, 

and Doonestic Gomineroe.] 



Silver. 


Total gold 
and silver. 


Ore and 
base 
bullion. 


Bullion, refined. 


Coin. 


Total silver. 


United 

States. 


Foreign. 


Donors. 


Ounces (trap). 


Donors. 


DoUars. 

21,932 


DoUars. 

3,014 


DoUars. 

24,946 

1,791,785 

5,600 

24,481,237 

1,200 


DoUArs. 

27,461 

2,005,883 

64,949 

97,754,056 

21,200 

960 

4,699 

1,480,086 

8,657,172 

4,018,927 

48,168,607 

58,165 

87,550 

38,270,148 

15,082 

16,748,434 

2,813,640 

6,486 

109,203 

194 

2,794,638 

15,186 

84,727,979 

21,762 

66,592 

542,225 


1,791,786 












5,600 

4,015,495 


17,224,843 


2,817,660 


3,126,368 


114,521 

1,200 






MVIlVfVVlVlW 












4,099 

776,286 

198,626 

608,950 

1,533,553 

1,500 


4,^ 

806,285 

7,459,762 

3,920,547 

46,822,116 

1,500 

20,000 

11,787,138 










6,630,985 

561,450 

45,222,194 


555,542 

2,565,265 

3,953 




61,500 








^,66o 

43,047 


9,316,859 


11,240 


13,624 


2,413,608 


1,^,133 

217,086 


153,273 
/ 12,490 

\ 854,356 


202,735 

3,053 

976,999 


229,4M 
1 162,489 


15,993 

4,194 


2,411,305 

1,363,821 








102,020 

194 

4,135 

14,068 

107,928 

16,277 




102,020 

194 

842,050 

15,186 

411,395 

21,677 

66,592 

538,989 










837,915 












518 

18,917 

5,400 


25 


236,507 




66,^ 

538,989 























84,401,866 


7,200,286 


7,965,271 


931,555 


9,601,352 


102,900,034 


253,440,234 



14464®—20 8 



# 
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REPORT OF THE DIRECTOR OF THE MINT. 



Gold arid silver domestic exports ly coimtries 

[Compiled by Bureau of Foi^ign 



BoUion, refined. 



United 

States. Foreign. 



Total gold. 




Russia in Asia 

Oceania; 

Philippine Islands. 
Africa: 

Britidi— 

West Africa. . . 
East Africa 



1 United States mint or assay office bars. 
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during the year ending June SO, 1920. 
and Domestic Commerce.] 
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BEPOBT OF THE DIBECTOR OP THE MINT. 



Gold and silver domestic exports, by customs 

[Ck>mpiled by Bureau of Foreign 



Customs districts. 


Gold. 


Ore and 
base 
bullion. 


Bullion, refined. 


Coin. 


Total gold. 


United 

States. 


Foreign. 




DoUara. 


Oza. (troy). 


DoUara. 


DoUara. 


DoUara. 


DoUara. 


New York 


2,002 


/ 1 033,286 
\ 36,508 


13,076,8811 

753,338/ 


173,857,549 
. 1,000,000 




187,861,770 

1,000,000 






Porto Rico 










Virginia 




128 


2,666 






2,^ 

70.000 

305.000 
728,430 

200.000 
2,966,996 
2,388,403 

11,129,972 

31,219 

541,465 

222,776,146 

12,795 

33,251,177 

2,056,742 

6,600 

50.000 
288,827 

108,259 


Florida 




70.000 

305.000 
728,430 

200.000 
2,956,996 
2,388,403 

11,069,750 

23.000 
541,465 

132,297,967 

12,795 

18,692,810 

466,947 

6,600 

50.000 

155,395 




Galveston 










New Orleans 










FiAhiriA. -- 










Arizona 










El Paso 










San Antonio 




» 2,920 


m,222 




Alaska ^ 


8,219 




Hawaii 








San Francisco 




P 4,0^,376 
\ 295,526 


84,453,3^1 

6,024,826/ 




Southern California 






Washington. 




1705,167 
; 1 49,830 

\ 27,084 


14,658,367 

1,027,8511 

659,794/ 




Buffalo 


2,150 




Dakota 




Mifthigan 










St. Lawrence 




/ ‘1,403 

\ 5,053 

/ 1 4,061 

\ 1,170 


29,1181 

104,314/ 

83,9601 

24,299/ 




Vermont 






Total 








12,371 


6,849,511 


120,758,989 


^44,823,107 




^465,594,467 







^ United States mint or assay office bars. 
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districts, during the year ended June SO, 1920. 

and Domestic Ck>mmeroe.] 



Silver. 


Ore and 




Coin. 




base 

bullion. 


Bullion, refined. 


United 

States. 


Foreign. 


Total silver. 



Dollars. Ounces {troy). Dollars. 




7,281 


87,142,646 


105,696,356 


33,092,728 



Total gold 
and silver. 



Dollars. 

10,010 

11,174,158 I 198,863,028 

1,011,960 
10,000 
13,941 
109,435 
387,400 
1,540,325 
301,950 
3,649,763 
3,062,187 
11,60^686 
84,205 
561,465 

102,436,300 325,212,446 

200 12,995 

12,676,808 45,928,075 

1,278,047 3,834,789 



7,912,840 

438,864 



138,796,365 604,390,832 
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BEPOET OP THE DIBECTOE OP THE MINT. 



Gold and silver foreign exports, by countries, 

[Compiled by Bureau of Foreign 





Gold. 


Countries. 


Ore and 






Coin. 






base 

bullion. 


Bullion, refined. 


United 

States. 


Foreign. 


Total gold. 


Europe: 

Netherlands 


Dollars, 


Ozs. {troy). 


Dollars. 


Dollars. 


DoUars, 


Dollars. 


United Kingdom— Eng- 
land 














North America: 

Canada 










23,435 

509,377 


23,435 

509,377 


Mexico 










Trinidad and Tobago 










Other British West Indies 














Cuba 














South America: 

Brazil 










50,000 


50,000 


Ecuador 










55,000 


55,000 


' Venezuela 












Asia: 

China 










156,099 


156,099 


British Tmiia 










French East Indies 














Hongkong 










7,208 

20 


7,208 

20 


Japan 










Africa: 

British — ^West Africa 










25,000 


25,000 












Total 










826,139 


826,139 














Gold and silver foreign exports, by customs 

[Compiled by Bureau of Foreign 





Gold. 


Customs districts. 


Ore and 






Coin. 






base 

bullion. 


Bullion, refined. 


United 

States. 


Foreign. 


Total gold. 


New York 


Dollars. 


Ozs. {troy). 


Dollars. 


Dollars. 


Dollars. 

130,000 


Dollars. 

130,000 


Florida 










Arizona 










210,365 

81,456 


210,365 

81,456 

167,556 

6,658 

206,669 

2,000 


El Paso 










San Antonio 










167,556 

6,658 

206,669 


Hawaii 










San Francisco 










Washington 










2,000 

20,360 

1,000 


Buffalo 










20,360 

1,000 


Dakota 










Duluth and Superior 










Michigan 














St. Lawrence 










30 




Vermont 










45 


45 













Total 










826,139 


826,139 
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districts, dwring the year ended June SO, 1920. 

and Domestic (Commerce.] 



Silver. 


Total gold 
and silver. 


Ore and 
base 
bullion. 


Bullion, refined. 


Ck)In. 


Total silver. 


United 

States. 


Foreign. 


DoUara. 


Ounces {troy). 
986,732 


Dollars. 

1,042,890 


Dollars. 




Dollars. 

2,808,621 

5,000 

9,535 

30,358 

44,083 


Dollars. 
2,933,621 
5,000 
219,900 
111,814 
211,639 
6,658 
34,715,818 
1,642,313 
650,402 
' 54,563 

100 
239,228 
122,795 
153,183 






















1,252 














900 


26,1M,585 


30,407,957 




4,100,292 

1,640,313 

630,042 

53,563 

100 

239,228 

122,765 

153,138 






























































2,152 


27,151,317 






8,787,896 


40,240,895 


41,067,034 
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Summary of imports and exports of gold and silver during the fiscal year ended June SO, 

mo, 

GOLD. 



Description. 


Imports. 


Exports. 


Domestic. 


Foreign. 


Total. 


Ore and base bullion 


$18,464,780 

70,103,170 

11,688,618 

60,283,623 


$12,371 

120,758,089 

344,823,107 




$12,371 

120,768,980 

344,823,107 

826,139 


Bullion, refined 




Coin: 

United States 


BBi 


Foreign 


$826,139 


Total. 




160,540,200 


465,594,467 


826,139 


466,420,606 





SILVER. 



Ore and base bullion 

Bullion, refined 

Coin: 

United States..., 
Foreign 

Total 



$84,401,856 

7,965,271 

931,555 

9,601,352 


$7,281 

105,696,356 

33,002,728 


$2,152 

31,450,847 


$0,433 

137,147,203 

33,002,728 

8,787,806 


8,787,806 




102,900,034 


138,706,365 


40,240,805 





Imports and exports of United States gold coin since 1870. 
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United States gold coin and gold Imllion exported from the port of New York to Europe 

during the fisoalyear 19t0, 



Date. 


Destinatlou. 


Descriptian. 


Amount. 


Prevailing 
rate of 
exchange. 


1919. 
Inly 1 


‘RnirlAxuT . 


Bnllion 


sun. 203 


A585 


8 


Spun 






A536 


7 


.....do 






A 4875 


8 


do 






4, 4825 


8 


France 




1B2.882 


4.825 


9 


England 






A 4775 


11 








A 49375 


11 


I^anoe 


BtiUian 


'218^423 


4.49375 


11 


EnirlAnd 




14.0R7 


4.49375 


15 


do ^ 






4.42 


16 


do 






4.42 


18 


France 






4.385 


19 


England 






4.38 


21 


Tdo 


United States coin 




4.30 


21 


Holland 


do 




4.30 


22 


England 


Bullion . 


22.759 


4.315 


25 


France 






4.39 


26 


England 


do 




4.34^ 


28 


do 






4.36 


30 


do_. 


BuUi<m.. 


7,517 


4.35 


30 


1 1 [ ' — wmi— 


do 


403.781 


4.35 


Anp. 13 
AUg. W 


England 


do 




4.3175 




Tdo 


do 




4.3075 


15 


Spain 


United States coin 


70,000 


4.29 


19 

22 


France 


Bullion.. 

United States coin 


1,544,223 

60,000 


4.38 

4.315 


22 





Bullion. 


67,283 


4.36 


28 


EnglATid 


do 


101, 615 


4. 1675 


29 


Fnmce 


do 


a3.568 


4.3725 


30 


Englftnil 


do 




4.35 




Tdo 


do. 




4. 1825 




France 




a<i.012 


4.17 


9 


EnglAnd 


do 




4. 1525 


11 


TlAfi^iiTn - _ 




1 'rj*! 


4. 16 


12 


FrnrifiA , , 


do 


1 ^ 


4. 165 


15 


England 


do 


1 


4. 1725 


19 


Sp^n - - 


United States coin 


1 T!u 


4. 165 


20 


Denmark 


do 


1 i^i^i 


4.16 


25 


England _ 


Biillinn 


HBi^i ^ 


4.20 


29 


Italy 


do 


1 


4.23 


Oct. 1 


do 


United States coin 




4. 185 


7 


England 


Bullion 


L986 


4.205 


28 


Fnmoe 


do 


431,376 


4. 1676 


Nov. 5 


flwftr^rl5|nd 


do 


87.570 


4.16 


10 


Spain 


United States coin 




4. 1375 


11 


England 






4.125 


20 


do 






4.08 


21 








4.035 


24 






34.627 


4.06 


26 


Spi^ 




■Ri iNVi 1 il 


4. 0475 


Dec. 4 


France 




136.514 


3.915 


6 


fipAln _ _ 






3.855 


11 




Bullion 




3.705 


17 





United States coin _ 




3.86 


22 


ifiSy! 


Bullion 


.^5.876 


3.825 


31 


do 


United States coin 




3.76 


31 


Englftnd - - 


Biillinn 


2,092 


3.76 


1920. 








Jan. 2 


Italy 




67.644 


3.79 


8 


England 


do 




3. 7476 


20 


do 


do 




3.6675 


31 


do 






3.4975 


Feb. 10 


Italy 




68,954 


3.36 


18 


do 




32.718 


3.3625 


27 


England 






3.38 


Mar. 27 


Qennany 


United States coin 




3.9425 


31 


Italy.... 


Bullion 




3.8725 


Apr. 10 


EneWid 


do 




3.9725 


May 1 




do 


012 


3.83 


7 


Switzerland 


do 




3.8425 


June 15 


Italy 


do. 


39,924 


3.8425 




TotaL 




22,872,256 
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Classification of gold exports from the port of New YorTcy fiscal year 1920. 



Country to which exported. 


United 
States coin. 


Bullion. 


Total. 


GArmATiv. .... 


$10,000 




$10,000 

3,927,227 

15,403,000 

1,779,358 

15,000 

31,900 

1,000,000 

68,670 

912 

636,189 


France 


$3,927,227 


Spain 


15,403,000 

191,487 

15,000 


Ifngland 


1,587,871 


HdHand 


'RAlgillTTI _ ' 


31,900 

912 

544,562 


Denmark 


1,000,000 


Switzerland 


Iceland 




Italy 


91,627 


Total 


16,711,114 


6,161,142 


22,872,256 

167,482,649 

190,354,905 


Exerts to other points: 

United States coin. . 


• 


159,797,449 

7,555,200 

130,000 


Bullion 




Foreign coin 




Total 




Grand total gold exports from port of New York 













Gold imports at the port of New Yorhy fiscal year 1920. 

From Europe: 

Foreign coin 

United States coin 

Bullion 

Ore and base bullion 



$97,047 

1,316,821 

97,149,149 

50,523 



Total 

From other points: 

Foreign coin 

United States coin . . 

Bullion 

Ore and base bullion . 



18,613,540 



10,687 

1,464,622 

3,786,981 

1,262,952 



Total 



6,525,242 



Grand total gold imports at port of New York. 



105,138,782 
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Coinage of the mints of the United States, authority for coinage, changes in weight and 
fineness, act discontinuing same, and amount coined for each denomination of coin 
since organization, 1792, to June SO, 1920. 



Denomination. 



Act authorizing coinage or 
change in weight or fine- 



Weight 

(grains). 



Pieces. 



Total amount 
coined to June 
30,1020. 



GOLD COINS. 

ma-Pa(£o interna- 
tional Exposition: 

Octagonal 

Round 

Double eagle (120) 

Eagle ($10) 



Half eagle ($5).. 



Quarter eagle ($2.50), 
Panama-Pacific In- 
ternational Exposi- 
tion. 

3-dollar piece 



1 dollar 

1 dollar, Louisiana Pur- 
chase Exposition. 

1 dollar Lewis and 
Clark Exposition. 

1 dollar, Panama*Pa* 
dfio International 
Exposition. 

1 dollar, McKinley me- 
morial. 



Total gold. 



SILYICB COINS. 



Dollar. 



Trade dollar > 

Dollar, Lafayette. 
Half dollar 



Jan. 16, 1915.. 

do 

Mar. 3, 1849.. 
Apr. 2, 1792.. 
June 28, 1834. 
Jan. 18, 1837.. 
Apr. 2, 1792. . 
June 28, 1834. 
Jan. 18, 1837.. 
Apr. 2, 1792. . 
June 28, 1834. 
Jan. 18, 1837.. 
Jan. 16, 1915.. 



1,290 

1,290 

516 

270 

258 



135 

129 



67.5 

64.5 



Feb. 21, 1853 (act disoontin- 
coinage Sept. 26, 

Mar. 3, 1849 (act discontinu- 
ing coinage Sept. 26, 1890). 
June 28, 1902 



Apr. 13, 1904. 
Jan. 16, 1915.. 



Feb. 23, 1916. 



64.5 

77.4 

25.8 

25.8 

25.8 

25.8 

25.8 



Half dollar,Columbian. 
Half dollar. Panama- 
Pacific Internationa 1 
Exi)osition. 

Half dollar. Illinois 
Centennial. 

Quarter dollar 



Apr. 2, 1792 

Jan. 18, 1837 (act discontinu- 
ing coinage Feb. 12, 1873). 

Feb. 28, 1^8 

July 14, 1890 

Feb. 11, 1873 (act discontinu- 
ing coinage Feb. 19, 1887). 

Mar. 3, 1S99 

Apr. 2, 1792 

Jan. 18, 1837 

Feb. 21, 1853 

Feb. 12,1873 

Aug. 5, 1892 

Jan. 16, 1915 



416 

412 ^ 



Junel, 1918.. 

Apr. 2, 1792. . 
Jan. 18, 1837.. 
Feb. 21, 1853. 
Feb. 12, 1873. 



420 

412 } 

208 

206} 

192 

>192.9 

192.9 

192.9 



192.9 

104 

103} 

96 

>96.45 



900 

900 

900 

916i 

899.225 

900 

916} 

899.225 

900 

916} 

899.225 

900 

900 



900 

900. 

900 

900 

900 

900 



892.4 

900 



900 

900 
892. •< 
900 



900 

900 



900 



2.4 



900 



1.509 

1.510 
122,593,356 

51,797,985 

78,249,869 

17,856,590 

10,017 

539,792 

19,499,337 

250,000 

60,000 

25,034 

30,040 



$75,450.00 

75.500.00 
|2,451,867,120.00 

517.979.850.00 

391.249.345.00 

44.641.475.00 
25,042.50 

1,619,376.00 

19.499.337.00 
250,000.00 

60,000.00 

25.034.00 

30.040.00 



290,915,039 



3,427,397,569.50 



^578,303,848 

35,965,924 

50.000 

435,743,312 

5,000,000 

60.000 

100,058 

530,110,558 



1578,303,848.00 

35,965,924.00 

50.000. 00 

217,871,656.00 

4 2,500,000.00 

30.000. 00 

. 50,029.00 
132,527,639.50 



Silver dollars coined 1792 to 1805 

Coined from Jan. 18, 1837, to Feb. 12, 1873.. 

Silver dollar coinage under acts of— 

Apr. 2, 1792 

Fob. 28, 1878 

July 14, 1890 

Mar. 3, 1891 



$378,166,793 

187,027,345 

5,078,472 



$1,439,517 

6,591,721 

8,031,238 



570,272,610 



578,303,848 

Note.— S ilver dollar coinage suspended 1805 to 1837 and 1874 to 1878. The bullion value 
of the dollar was greater than its coin value prior to 1878. 



> Coinage limited to export demand, joint resolution July 22, 1876. 

> 12} grams, or 192.9 grains. 

4 Tota 1 amount coined. 

> 6} grains^ or 96.45 grainsi 
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Coinage of the mints of the United States, avJ^writy for coinage, changes in weight and 
fineness, act discontinuing same, and amount coined for each denomination of coin 
since organization, 1792, to June SO, 1920 — Continued. 



Denominatian. 



Act authorizing coinage or 
change in weight or fine- 



Weight 

(grains). 



Fineness. 



Pieces. 



Total amount 
coined to June 
30,1020. 



8ILVES COINS— contd. 

Quarter dollar, Colum- 
bian. 

20cent piece 



Dime.. 



Hall dime.. 



3-cent piece.. 



Total silver. . 
HiNOB coma. 



6-cent (nickel) . . 
3-cent (nickel) . . 

2-cent (bronze). 

Cent (copper)... 



Cent (nickel).. 



Cent (bronze) 

Half cent (copper).. 



Total minor.. . 
Total coinage. 



Mar. 3, 1803 

Mar. 3, 1875 (act discontinu- 
^ ingcoi^e May 2, 1878). 

iMi ‘ &,^]^7V. '. 1 1 1 1 1 1 1 1 II I ! I 

Feb. 21, 1853 

Feb. 12, 1873 

Apr. 2. 1702 

Jan. 18, 1837 

Feb. 21 , 1853 (act discontinu- 
ing coinage Feb. 12, 1873). 

Mar. 3, 1851 

Mar. 3, 1853 (act discontinu- 
ing coinage Feb. 12, 1873). 



06.45 

•77.16 

41.6 

41J 

38.4 

T38.58 

20.8 

20 ^ 

10.2 

12 | 

11.52 



May 16, 1866 

Mar. 3, 1865 (act discontinu 
ing coinage Sept. 26, 1800) 
Apr. 22, 1864 (act discontinu 
ing coinage Feb. 12, 1873) 

Apr. 2, 1702 

Jan. lA 1703 

Jan. 26, 1706 • (act di^on- 
tinuing coinage Feb. 21, 
1857). 

Feb. 21, 1857 (act discontinu- 
ing coinage Apr. 22, 1864). 

Apr. 22, 1864.. 

Apr. 2, 1702 

Jan. l4 1703 

Jan. 25, 170611 (act discon- 
tinuing coinage Feb. 21, 
1857). 



77.16 

30 



06 



264 

206 

168 



72 

48 

132 

104 

84 



000 

000 



802.4 

000 



000 



750 

000 



III 

(•) 



( 10 ) 

(•) 



40,000 

1,355,000 

*1,065,088,707 

• 07,604,388 

|| 42,736,240 



$10,000.00 

27i,ooaoo 

106,508,870.70 

4,880,210.40 

1,282,067.20 



2,703,058,125 



1,080,341,282.80 



1,170,363,662 
' 31,378,316 

45,601,000 

156,288,744 

200,772,000 
|3,061,518,683 
7,065,222 



58,518,183.10 

041,340.48 

012, 02a 00 

1,562,887.44 

2, 007, 72 a 00 
30,615,186.83 
30,026.11 



5,573,007,627 



108,507,272.06 



8,657,880,701 



4,611,336,125.26 



• 5 grams, or 77.16 grains. 

7 ^ grams, or 38.58 grains. 

• Composed of 75 per cent copper and 25 per cent nickel. 

• Composed of 05 per cent copper and 5 per cent tin and zinc. 

10 Composed of 88 per cent copper and 12 per cent nickel. 

By proclamation of the Prudent, in o<mfonnity ^th act of Mar. 3, 1705. 
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Coinage of gold and diver of the United States j by weight and valv£, by fiscal years, since 

187S. 



Fisoalyear ended June 30— 



Gold. 



Fine ounces. 



Value. 



Silver. 



Fine ounces 
consumed. 



Dollars 

coined. 



Subsidiary 

coined. 



1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881., 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1805.. 

1806.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906. 

1907. 

1908. 

1909.. 
1910. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 
1918. 

1919.. 

1920.. 



1,705,187 
2,440,165 
1,023,173 
1.846,907 
2,132,283 
2,56i, 151 
1,982,742 
2,716,030 
3,808,751 
4,325,375 
• 1,738,449 
1,351,250 
1.202,657 
1,648,493 
1,083,275 
1,372, 117 
l,235,ti87 

1,160,.^ 
l,717,fS50 
1,453,095 
4, 812, (J99 
2,125.282 
2,848,247 
3,465,909 
3, 126. 712 
5.233, 071 
5.221,458 
4, 792, .104 
2,998,313 
2, 211,791 
10,091,929 

3. 869.211 
2,503.976 
3,851,730 
9,541,406 

5.233.212 
2,301,628 
5,753,022 

616,737 
1, 4M,067 
1,288,024 
1,960,823 
1,503, .169 
59, .503 



821,891 



835,240,337 

50,442/190 

33,553,065 

38,178,963 

44,078,199 

52,798,980 

40.080.912 
56,157,735 
78,733,864 
88,413,447 
35,936,928 
27,932,824 
24,861, 123 
34,077,380 
22,393,279 
28,364,171 
25,543,910 
22,021,748 
24, 172, 203 
35, 506, 987 
30,038, 140 

99.474.913 
43,933,475 
58,878, 490 
71,646,705 
64,634.866 

lOS, 177, 180 
107,937, 110 
99,066,715 
61,980,-572 
45,721,773 
208.618,fl42 
79,083/192 
53,002,098 
79, 622. .137 
197,2'18.378 
108, 180,992 
47,578,875 
118/925,513 
12,749,990 
3<1,058,227 

26.635.810 

40.533.810 
31,077. 109 

1,230,040 



16,990,000 



2, 179,833 
4,558,526 
7,660,005 
14,228,851 
21,239,880 

21.623.702 
21,059,046 
21,611,294 
21,383,920 
21,488,148 
22,266,171 

22.220.702 
22,290.827 
23,211,226 
26,625,276 
26,331,176 
26,650,493 
28,430,092 
29,498,927 
11,250.863 

9,353, 787 
4,358,299 
6,810, 196 
8,661,384 
18,650,623 
12,426,024 
20,066,979 
23,464,817 
2H, 726/Hl 
22, 756, 781 
19,70,5,162 
13,396,894 
6,600/168 

2.905.340 
0,386, 454 
11,967,734 
8/124,984 
3,108, 753 
2,311,709 
6, 984, 479 

2.494.341 
4, 614,018 
2,425,-500 
2,408,030 

13,211,431 

25,321,:*44 

10,620,«>49 

14,296,497 



1977,160 
3,588,900 
5,697,500 
6, 132,050 
9,1^,900 
10, 961, .510 
27,227,-500 
27,93.3,760 
27,637,966 
27,772,075 
28,111, 119 
28,099,930 
28,528,-552 
29,838,905 
33,266,831 
32,718,073 
33,793,860 
35,92.3,816 
36,233,802 
8,329,467 
5,343,716 
768 
3,966,011 
7, 500, .822 
21,203,701 
10,002,780 
18,264,709 
18,294,984 
24.298.850 
19,402,800 
17,972,785 

10, 101 , m 

310 



$1,968,646 
2,394,701 
4,372,868 
12,994,453 
19,387,036 
8,339,315 
382 
8,688 
12, 012 
11,314 
724,351 
673,458 
320,408 
183,443 
1,099,653 
1, 417,422 
721,686 
892,021 

2.039.218 

6, aw, 812 

7, 210, 163 
6,024, 140 . 
6,113,470 
3,930,819 
3, 124,086 
6,482,801 
9, 466.878 
12,876.849 
10,066,649 
10,713,569 
8,023,751 
7,719,231 
9,123, 661 
4,016,368 
12,974, 534 
16,530, 4H 
11,093,810 
4,297,-567 
3,195,r26 
9,655, 405 
3,448,200 

6.240.219 
3,353,ai2 
3,328,882 

18.263.600 
35,004,450 
14,682,079 

19.763.600 



Total. 



127,918,383 



2,644,307,596 



709,669,876 



607,259,120 



330,859,906 
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REPORT OF THE DIRECTOR OF THE MINT, 



Coinage of mints of the United* States 

[Coinage of the mint at Chsurlotte, N. C., from its organization, 1838, to its suspension, 1861.] 



Calendar years. 


Gold. 


Total value. 


Half eagles. 


Quarter eagles. 


Dollars. 


1838 to 1861 .* 


$4,405,135 


$544,015 


$109,138 


$5,059,188 





[Coinage of the mint at Carson City from its 



Calendar years. 


Gold. 


Silver. 


Double eagles. 


Eagles. 


Half eagles. 


Dollars. 


Trade dollars. 


1870 to 1893 


$17,283,560 


$2,997,780 


$3,548,085 


$13,881,329 


$4,211,400 





[Coinage of the mint at New Orleans from its organization, 1838, 



Calendar years. 


Gold. 


Silver. 


Double 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


DoUars. 


1838 to 1900 


$16,375,500 


$19,804,320 


$4,447,625 


$72,000 


$3,023,157.50 


$1,004,000 


$144,395,529 

12.590.000 

13.320.000 
8,636,000 
4,450 000 
3,720 000 


1900 


1901 




720,410 










1902 












1903 




1,127,710 
1 089 500 










1904 












1905 












1906 




868 950 












1907 














1908 
















1909 






171 000 










Total 














16,375,500 


23,610,890 


4,618,625 


72,000 


3,023,157.50 


1,004,000 


187,111,529 





[Coinage of the mint at San Francisco from 



Calendar years. 


Gold. 


Fifty 

dollars. 


Double 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollare. 


Quarter 

eagles. 


Dol- 

lars. 


1854-1900 




$929,075,020 

49.190.000 

31.920.000 

35.072.500 

19.080.000 
102,683,500 

36.260.000 

41.315.000 

43.316.000 
440,000 

55.498.500 

42.565.000 

15.515.000 


$74,122,060 

810,000 

28,127,500 

4.695.000 

5.380.000 


$78,244,540 

1.645.000 
18,240,000 

4.695.000 

9.275.000 
485,000 

4,403,500 

2.990.000 


$186,300 


$1,861,255.00 


$90,232 


1900 




1901 










1902 










1903 










1904 










1905 




3.692.500 

4.570.000 

2.105.000 
598,500 

2.923.500 
8,110,000 

510.000 
3,000,000 

660.000 
2,080,000 

590,000 

1,385,000 








1906 










1907 










1908 




410.000 

1.486.000 

3.851.000 

7.080.000 

1.960.000 

2.040.000 

1.315.000 

820.000 

1.200.000 








1909 










1910 










1911 










1912.. 










1913 




680,000 

29.960.000 

11.350.000 

15.920.000 








1914 










1915 


‘$150,950 




‘25,042.50 


‘25,034 


1916 




1917 










1918 
















1919 
















Total 








i 1 




150,950 


1,459,840,520 


143,359,060 


140,140,040 


186,300 


1,886,297.50 


115,266 





1 Panama-Pacific International Exposition coins. 
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from thdr organizatUm, by cdUvidar years. 

[Coinage of the mint at Dahlonega, Oa., from its organization, 1838, to its sospension, 1861.] 



Calendar years. 


Gold. \ 


Total value. 


Half eagles. 


Three dollars. 


Quarter eagles. 


Dollars. 


1838 to 1861 


$5,536,055 


$3,360 


$494,625 


$72,529 


$6,106,569 





organization, 1870, to its suspension, June 30, 1893.] 



Silver. 


Total coinage. 


Total value. 


Half dollars. 


Quarter dol- 
lars. 


Twenty 

cents. 


Dimes. 


Gold. 


Silver. 


$2,654,313.50 


$2,579,198.00 


$28,658.00 


$2,090,110.80 


$23,829,425.00 


$25,445,009.30 


$49,274,434.30 



to its suspension, 1861, and ftom its reopening, 1879, to April, 1909.] 



Silver. 


Total coinage. 


Total value. 


Half 

dollars. 


Quarter 

dollars. 


Dimes. 


Half 

dimes. 


Three 

cents. 


Gold. 


SUver. 


$28,720,038 

1.372.000 
562,000 

1.263.000 

1.050.000 
558,800 
252,500 

1.223.000 
1,973,300 

2.680.000 
462,700 


1 


$3,262,590.60 

201 , 000.00 

562.000. 00 

450.000. 00 

818.000. 00 

340.000. 00 

261.000. 00 

505.800.00 

178.900.00 

228.700.00 


$812,327.50 


$21,600 


$44,726,602.50 

720.410.00 

1.127.710.00 

1.089.500.00 

868.950.00 

171 , 006.60 


$184,664,335.10 

15.017.000. 00 

14.847.000. 00 

11.536.000. 00 

7.193.000 00 

4.892.800.00 
900,000.00 

1,998,000.00 

3.619. 100.00 

4.419.900.00 
869,400.00 


$229,390,937.60 

15.017.000. 00 
15,567,410.00 

11.536.000. 00 

8.320.710.00 

5.982.300.00 
900,000.00 

2.866.950.00 

3.619.100.00 

4.419.900.00 

1.040.400.00 


40,117,338 


15,085,750 


6,807,990.60 


812,327.50j 21,600 


48,704,172.50 


249,956,535. 10 


298,660,707.60 



its reorganization, 1854, to Dec. 31, 1919.] 



Silver. 


Dollars. 


Trade 

dollars. 


Half 

dollars. 


Quarter 

dollars. 


Twenty 

cents. 


Dimes. 


Half 

dimes. 


$98,624,073 

3.540.000 

2.284.000 

1.530.000 

1.241.000 

2.304.000 


$26,647,000 


$20,575,031.50 
1,280, 161.00 

423.522.00 

730.335.00 

960.386.00 

276.519.00 

1.247.000. 00 

870.077.00 

625.000. 00 

822.414.00 

882.000. 00 

974.000. 00 

636.000. 00 

686 .000. 00 

302.000. 00 

496.000. 00 
2 832,000.00 

254.000. 00 

3.253.000. 00 

6.141.000. 00 

776.000. 00 


$8,322,569.00 
464,646.25 
18, 166.00 
381, 153.00 
259,000.00 


$231,000 


$4,798,728.80 

616.827.00 
59,302.20 

207.000. 00 
61,330.00 
80,000.00 

685,519.90 

313.664.00 

317.847.00 

322.000. 00 

100 .000. 00 

124.000. 00 

352.000. 00 

342.000. 00 

51.000. 00 

210 .000. 00 

96.000. 00 

1.627.000. 00 

2.733.000. 00 

1.930.000. 00 
885,000.00 


$119,100 




























471,000.00 


















340.000. 00 

196.000. 00 

337.000. 00 



































247.000. 00 

177.000. 00 
10 ,000.00 
66 ,000.00 

176.000. 00 


















































1.876.000. 00 

2.768.000. 00 
459,000.00 






























109,523,073 


26,647,000 


42,041,445.50 


16,568,534.25 


231,000 


15,812,218.90 


119,100 



* Includes 130,000 in Panama-Pacific International Exi>osition coins. 
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REPORT OF THE DIRECTOR OF THE MINT. 



Coinage of the mints of the United States from 

[Coinage of the mint at San Frandsco from 




1 Includes 50.000 Lafa^tte souvenir dollars. s Lewis and Clarke Ex^ition. 

s Louisiana Purchase ^position. * McKinley memorial ^llars. 
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their organization^ by calendar years — Continued, 

its organization, 1854, to Dec. 31, 1919— Continued.] 



Total coinage. 


Total value. 


Gold. 


Silver. 


Minor. 


$1,083,679,407.00 

51.645.000. 00 

78.287.500.00 

44.462.500.00 

33.735.000. 00 
103,168,500.00 

44.356.000. 00 

48.876.000. 00 

45.421.000. 00 
1,448, 500! 00 

59.908.000. 00 

54.526.000. 00 

23.105.000. 00 

4.960.000. 00 

3.380.000. 00 

33.355.000. 00 
12,961,026.50 

18.605.000. 00 




$11, 15a 00 
26,180.00 

60.450.00 

40.260.00 

56.210.00 

226.710.00 

214.870.00 
123,58a 00 

8i8,ioaoo 

535.850.00 

590.900.00 
1,773,650.00 


$1,242,896,909.30 

57,446,634.25 

81,072,490.20 

47.310.988.00 

36.256.716.00 
105,829,019.00 

46,759,519.90 

50.068.741.00 

46.708.847.00 

2.800.064.00 

61.253.180.00 

55.684.450.00 

24.380.260.00 

6.220.210.00 

3.969.710.00 

84.341.870.00 
14,188,606.50 

21.204.100.00 

8.397.850.00 

10.429.900.00 

3.893.650.00 


1,745,678,433.50 


210,942,371.65 


4,477,910.00 


1,961,098,716.16 



ts organization, 1793, to Dec. 31, 1919.] 



Silver coinage. 



Trade 

dollars. 



$5,107,524 



1236,558,010 
' *8,880,912 
6,962,813 
7,994,777 
4,652,755 
2,788,650 



Dollars. 



Half dollars. 



193,763, 
2,381, 
2,134, 
2,461, 
1,139, 
1,496, 
331, 
1,319, 
1,299, 
677, 
1,184, 
209, 
703, 
775, 
94, 
62, 
69, 
304, 
6,146, 
6 3,367, 
481, 



709.00 

456.00 

406.50 

388.50 

377.50 

335.00 

363.50 

337.50 
287 50 

272.50 

325.00 

275.50 

271.50 

350.00 

313.50 

305.00 

225.00 
000.00 
000.00 

029.00 

000.00 



Quarter 

dollars. 



1 * 1 : 



487.236.00 

504.228.00 

223.203.25 

049.436.00 

417.516.00 

397.203.25 

242.062.50 

914.108.75 

798.143.75 

058.136.25 

317.162.50 

561.137.75 

930.135.75 

100.175.00 

121.153.25 

561.152.50 

870.112.50 

460.000. 00 

655.000. 00 

560.000. 00 

831.000. 00 



Twenty 

cents. 



$11,342 



Dimes. 



1 * 24 , 

I 

\ 

1 , 

1 , 

1 



715,379.80 

760,091.20, 

886,047.80. 

138,077.70, 

950.075.50, 
460,102.70 

455.235.00 

995.840.60 

222.057.50, 
060,054.50 

024.065.00 
152,055.10 
887,054.30 

935.070.00 
976,062.20 

736.065.60 

662.045.00 

067.000. 00 

523.000. 00 

668.000. 00 

574,00a00 



Half dimes. 



$3,948,791.90 



$1,260,487.20 



Tliree cents. 



6, 107, 524 267, 837, 917 120, 400, 028. 00 81, 068, 303. 0(W 11, 342 66, 747, 379. 4ffl 3, 948, 791. 90 1, 260, 487. 20 



14464®— 20 ^9 



& Includes $50,029 Illinois Centennial coins. 
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BEPORT OF THE DIRECTOR OF THE MINT, 



Coinage of the mints of the UniUd States from 

[(Coinage of the mint at Philadelphia from 



Calendar years. 


Minor coinage. 


Five cents. 


Three cents. 


Two cents. 


1793 to 1900 


$17,444,363.36 

1,362,799.76 

1.324.010.65 

1.674.028.96 
1,400,336.26 
1,070,249.20 
1,491,363.80 
1,930,086.25 

1.960.740.00 
1,134,308.85 

679,526.30 

1.608.467.65 

1.977.968.60 

1.311.835.70 

3.042.611.96 
1,083,286.90 

1.049.363.60 
3,174,903.30 
2,571,201.45 

1.604.315.70 

3.043.400.00 


$941,349.48 


$912,020.00 


1900 


1901 






1902 






1903 






1904 






1905 






1906 






1907 






1908 






1909 






1910 






1911 






1912 






1913 






1914 






1916 






1916 






1917 






1918 






1919 






Total 






51,589,768. 10 


941,349.48 


912,020.00 





[Coinage at the mint at Denver from 



Calendar years. 



Gold coinage. 



Double 



Eagles. 



Half eagles. Quarter eagles. 



1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. . 

1914.. . 

1915.. . 

1916.. . 

1917.. . 

1918.. . 

1919.. . 



112,406,000 

16.846.000 

20.266.000 
1,060,000 
8,680,000 

16,930,000 



19.810.000 

10.300.000 

10.466.000 
1,216,400 

23,666,400 

301,000 



11,600,000 

4,440,000 

740.000 
17,117,800 

968.000 
362,600 



$139,200 



7.870.000 

9.060.000 



3,436,000 



1,235,000 



Total. 



93,005,000 



59,092,800 



26,463,300 



1,259,200 
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their organization, by calendar years — Continued, 

its organization, 1793, to Dec. 31, 1919— Continued.] 



Minor coinage. 



Cents. 



Half cents. 



Total coinage. 



Gold. 



Silver. 



Minor. 



Total value. 



<13,347,409.39 
668,337.64 
796,111.43 
873,767.22 
850,944.93 
613,280. 15 
807,191.63 

960,222.55 

1.081.386. 18 
323,279.87 

1,150,682.63 

1.468.012.18 
1,011,777.87 

681,530.60 

765,323.52 

752,384.32 

290,921.20 

1,318,336.77 

1,964,297.85 

2,881,046.34 

3,920,210.00 



<39,926. 11 



$941,279,011.50 

47.627.942.50 

22.727.277.50 

2.722.352.50 

8.821.082.50 

129,144,400.00 

5.282.400.00 

5.234.095.00 

54.901.490.00 

98.720.132.50 

9.314.707.50 

17.083.335.00 

15.339. 122.50 

12.538.522.50 

14.183.377.50 

5.252.817.50 

11.007.375.00 

20,026.00 

10,014.00 



<408,852,474.15 

15.526.687.20 

13.206.470.55 

15.643.679.20 

10,159,724.00 

8.142.290.95 

3,028,661.00 
4,229,286.85 
5,319,488.75 
2,795,463.25 

4,525,552.50 

1,922,468.35 

3.520.461.55 

3.810.595.00 

2.191.528.95 

3.359.523.00 
- 1,501,382.50 

4.831.000. 00 
17,324,000.00 

9.595.029.00 

6.886.000. 00 



<32,685,068.33 

2,031,137.39 

2,120,122.08 

2.447.796.17 

2.251.281. 18 

1,683,529.35 
2,298,555.43 
2, 890, m 80 

3.042. 126. 18 
1,457,588.72 
1,730,208.93 
2,976, 179.83 

2.989.746.47 

1.993.366.30 

3.807.935.47 
1,756,671.22 
1,340,284.70 
1,493,240.07 

4.535.499.30 
4,485,362.04 

6,963,610.00 



<1,382,816,553.98 

65,185,767.09 

38,053,870.13 

20,813,827.87 

21,232,087.68 

138,970,220.30 

10,609,616.43 

12,354,290.65 

63.263.104.93 
102,973,184.47 

15.570.468.93 
21,982,283.18 
21,849,330.52 
18,342,483.80 
20,182,841.92 
10,398,011.72 
13,849,042.20 

9,344,266.07 

21,869,513.30 

14,080,391.04 

13,849,610.00 



36,526,454.27 



39,926.11 



1,401,209,481.50 



546,371,766.75 



90,009,517.96 



2,037,590,766.21 



February, 1906, to Dec. 31, 1919.] 



Silver coinage. 


Minor coinage. 


Total coinage. 




Total 

value. 


Half 

dollars. 


Quarter 

dollars. 


Dimes. 


Five 

cents. 


Cents. 


Gold. 


Silver. 


Minor. 


<2,014,000 

1.928.000 

1.640.000 


<820,000 

621,000 

1.447.000 
1,278,500 

375.000 
233,400 

362,700 

761.500 

923.500 
1,635,200 
1,933,400 

1.845.000 

486.000 


<406,000 

408.000 

749.000 

95.400 

349.000 
1,120,900 
1,176,000 

1,190,800 

26.400 
940,200 

2,267,480 

993,900 






<23,815,000 

31.585.000 

31.470.000 
19,383,200 
33,114,400 
17,732,700 

7,870,000 

14.850.000 


<3,240,000 

2.957.000 

3.836.000 
1,373,900 

724,000 

1,701,840 

2.326.400 
629,700 

1.952.300 
1,508,700 
2, 168,800 

4.226.300 

6.039.000 

2.062.400 




<27,065,000 

34.542.000 

35.306.000 
20,757,100 
33, 838,400 
19,561,260 
.2,854,210 

9, 132,390 
17,009,830 
2,107,675 
3,195,010 
5,273,040 
6,935,400 
3,034,240 










347,540 

1,150,400 

267,000 

585.200 

507.200 
1,352,700 
1,926,520 

582,500 


<423,700 

474.650 
195,600 
378,475 

666.650 
495,540 
418, 100 
400,300 


<126,720 
104, 110 
158,040 
11,930 
220,500 
359,560 
551,200 
478,300 
671,540 


<126,720 

527,810 

632,690 

207,530 

598,976 

1,026,210 

1,046,740 

896,400 

971,840 


12,301,060 


12,722,200 


9,723,080 


3,453,015 


2,581,900 


179,8?0,300 


34,746,340 


6,034,916 


220,601,665 
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denommatiom and calendar years, since their organization. 



Silver coinage. 


Trade 

dollars. 


Dollars. 


Half dollars. 


Quarter 

dollars. 


Twenty 

cents. 


Dimes. 


Half dimes. 


Three cents. 




1204,791 

72,920 

^776 

32^636 

423,515 

220,920 

54,454 

41,650 

66,064 

19,570 

321 


$161,572.00 








$4,320.80 

511.50 

2,226.35 
















































2.176.00 

3.464.00 
1,097.50 

3.304.00 
826.50 

12, 07a 00 


1,200.00 

1.695.50 
650.50 

1.892.50 






15.144.50 
14,945.00 

15.857.50 

78.259.50 

105.861.00 

419.788.00 

525.788.00 

684.300.00 

702.905.00 

638.138.00 

601.822.00 

814.029.50 

620.951.50 

519.537.50 


























1,684.50 

30,348.50 

51,531.00 

55,160.75 











780.00 

















16,50a00 
























4,471.00 

635.50 

6,5iaoo 

































































42,150.00 










17,36&6o 

5,000.75 










* 


23,575.00 

607.783.50 

980.161.00 

i,ioi,ooaoo 

375.661.00 

652.808.50 

779.786.50 

847. 100. 00 

1.752.477.00 

1.471.553.00 

2.002.090.00 

2.746.700.00 
l,637,60a00 

1.856.078.00 

2.382.400.00 

2.936.830.00 

2.398.500.00 

2.603.000. 00 

3.206.002.00 

2.676.003.00 

3.273.100.00 

1.814.910.00 

1.773.000. 00 

1.748.768.00 
l,I45,a54.00 

3.5.5.500.00 
1,484,882 00 
3,ft56,0W».0O 
l,8S5,50aOO 

1.341.500.00 
2,257,00a00 

1.870.000. 00 

1.880.000. 00 
3,781,00a00 j 

1.341.500.00 

301.375.00 

110.565.00 

2.430.3.54.00 

4.111.000. 00 

2.288.72.5.00 

1.903.500.00 

1.482.000. 00 

6.998.000. 00 
2,074,00a00* 

1.032.850.00 
2, 078,95a 00 

802.175.00 

709. 830. 00 

518.785.00 
. 593, 45a 00 

899,812.60 

810.162.50 
769, IGO, 00 

725, moo 


























90,293.50 

36,000.00 

31.861.00 
54,212.75 

16.020.00 
4,450.00 




























94,258.70 

118,651.20 

10,000.00 

44,000.00 


















































42,666.00 




51,000.00 




















1. 600.00 

25.500.00 




121.500.00 

12.500.00 

77.000. 00 

51.000. 00 

77.135.00 

52.250.00 

48.500.00 

63.500.00 

141.000. 00 

119.000. 00 

104.200.00 
239,493.40 
229,638.70 

253.358.00 

363.000. 00 

390.750.00 

152.000. 00 

7.250.00 

198.500.00 

3.130.00 

24.500.00 
45, 15a 00 

113.900.00 

244.150.00 

142.650.00 

196.550.00 
1,327,301.00 

624.000. 00 

207.500.00 

708.000. 00 

712.000. 00 

189.000. 00 

97.000. 00 

78.700.00 

209.650.00 

102.830.00 

17.196.00 

26.907.00 

18.550.00 

14.372.50 

14.662.50 

72.625.00 

70.660.00 






















61.500.00 
62,000.00 

62.135.00 

48.250.00 

68.500.00 

74.000. 00 

138.000. 00 

95.000. 00 

113.800.00 

112.750.00 

108.285.00 
113,954.25 

98.250.00 

58.250.00 

58.250.00 

32.500.00 

78.200.00 
1,35a 00 

63.700.00 

63.400.00 

72.450.00 

82.250.00 

82.050.00 

63.025.00 

785.251.00 

365.000. 00 

117.500.00 

299.000. 00 

433.000. 00 

258.000. 00 

45.000. 00 

92.950.00 

164.050.00 
74,627.50 

5.923.00 
4,523.50 

6.675.00 

6.536.25 

6.431.25 

18.295.00 

21.930.00 


















99.500.00 
80,000.00 

39.000. 00 

71.500.00 

488.000. 00 

118.000. 00 

63.100.00 
208,000.00 

122.786.50 
153,331.75 

143.000. 00 

214.250.00 

403.400.00 
290,300 00 

230.500.00 

127.500.00 

275, .moo 
36, .moo 
85, moo 

150.700.00 

62.000. 00 

68.265.00 

4.146.555.00 
3,466,000.00 

857.350.00 
2, 120, .500. 00 
2, 726, .500. 00 

2.002.250.00 

421.000. 00 

312.350.00 

1.237.650.00 

249.887.50 

48.015.00 
28, .517. 50 

25.075.00 

11.381.25 

17.156.25 

31.500.00 

23.150.00 








































1,000 






















300 

61,005 

184,618 

1&5,100 

20,000 

24,.^ 

169,000 

140,750 

15.000 
62, <100 
47, .500 

1.300 
1,100 
46, 110 
31, 140 

26.000 
63,">00 
94,000 












































































$185,02i66 
559,905.00 
342,000.00 
20, 13a 00 
4,170.00 

43.740.00 

31.260.00 

48.120.00 

10.950.00 

8,6iaoo 

14.940.00 
10,906.60 

643.80 

14.10 

255.00 
681.76 
13a 75 

123.00 

153.00 
































636,500 

733,930 

78,500 

1^090 

27,660 

3L170 

47,000 

49,625 

60,325 

182,700 

424,300 


















































5,053,440 


95,509,284.50 


21,7^,878.00 




8,376,184. 10 


4,529,8ia90 


1,281,762.90 
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Combined coinage of the mints of the United S* Hes, by 



Calendar 

years. 



Brought 
forward - . 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879.... 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 



1893. 

1894. 

1895. 

1896. 

1897. 



1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910. . 

1911. 

1912. 

1913. 

1914.. 
1915- 

1916.. 
1917. 

1918.. 

1919.. 



Gold coinage. 



Fifty 

dollars. 



7 $150,950 



Double 



1560, 502, 480 
22,819, 180 
20,456, 740 
2i,m,m 

55.456. 700 

33.917.700 
32,737, S20 
46,386,[j20 

43.504.700 
45, 916, 
28,8S9/.-60 
17,749, 120 

14.585. 200 
23,295, 100 
24,980,040 

19.944.200 
13,875, <60 

22, 120 
5,662, 120 
21,717,;{20 
16, 120 
19,399,ff80 
25, 891. .140 

19.238.760 
27,178,:?20 
48,350,.‘i00 
45, 163, 120 
43,^1,760 
57,070, 220 

54.912.000 
73,503,980 
S6,6SI,<»0 

34, 150, rao 
35,697,r«0 
24,828,560 
227,819, 440 
37, 440, 220 
55,113,S00 
96,666,-aO 
lfl9,263,200 
59,774, 140 
rt0,78H,;{40 

30.392.000 
2,99*1, 480 

11.926.760 
40,926,400 

14.301.000 

15.920.000 



Eagles. 



$54,819,680 

164.430 
254,650 
244,500 
173,680 
799,270 

78,350 

104,280 

211,490 

1,031,440 

6,120,320 

21.715. 160 
48,796,250 
24,740,640 

2.595.400 
2,110,800 
4,815,270 

10,621,600 

8,706,800 

8,030,310 

4,298,850 

755.430 

1.956.000 

9.817.400 
20,132,450 
26,032,780 

7,148,260 

2,000,980 

12,774,090 

12,857,970 

21,403,520 

3,749,600 

46.036. 160 
5,520,130 
7,766,970 
2,709,880 
5,703,280 

16,903,920 

26,838,790 

14,813,360 

5,987,530 

34,863,440 

5,866,950 

7,050,830 

6,080,710 

7,025,500 

4,100,750 

1.385.000 



Half 



$67,470,880 

143,550 

245,000 

276,350 

754,606 

203,530 

105,240 

61,820 

182,660 

1,427,470 

3,727,165 

22,831,765 

33,458,430 

17,a31,S85 

1,647,990 

1.922.250 
9.086.<J30 

18.282. 160 
9, 560, 435 
1,5(W,1*80 
37. S25 
290>i40 
1,347,065 
6.724,700 
9,610,085 
5. 152, 275 
7,289,080 
1.072, ;115 
6, 109,415 
10.164,475 
16,278, rA5 
8,673,050 
21,320,200 
6. 657,810 
10, 410, 120 
2,445.ti80 
6,915,«140 
6,334. 100 

7.570.1) 60 
6, 149,430 

21,910. 190 

7.840.250 
12,018, 195 

5 ; 910, 720 
6,620, 195 
'S,785,<>25 
3, 700,. 375 

1 . 200 . 1 ) 00 



Three 

dollars. 



$1,149,123 

10,605 

3,990 

6.090 
75 

125,460 

60 

135 

4,464 

246,972 

9.090 
3,108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 

18,480 

15,873 

7,287 



Quarter 



$26,065,402.60 

61.387.50 

68.375.00 

52.575.00 

512.562.50 

9.850.00 

30.050.00 

23.052.50 

92.630.00 
1,160,650.00 

331.225.00 

7.490.00 

1.700.00 

10 . 100.00 

4.900.00 
4,982.60 

2.217.50 

10,220.00 

16.705.00 
40«245.00 

44.120.00 

22.032.50 

27.600.00 

6.362.50 

75.265.00 
io.3os.no 
15,297. ;t0 
48, 0fJ5.no 

74.760.00 
60,412. .50 

68.375.00 
168,012. 50 
22 s, 307. 5D 
3.^,m 50 

50.3. 142. 50 
402, 4 a 3 .no 

544.860.00 
441,22Sif)0 
841, 120. i}0 
412,ai2.60 

104.747.50 

231.705.00 
899,677. .50 

640.492.50 

805.412.50 

720.292.50 

540.292.50 



$19,040,007 
' 9,335 

3,930 
3,530 
125, 125 
198,820 
420 
3,245 
3,920 
3,020 
3,330 
1,636 
7,660 
6,040 
10,840 
6,206 
12,205 
6,016 
8,543 
16,080 
30; 729 



Dollars. 



6 75,000 
6 175,000 
•25,000 
•35,000 



7 25,034 
”20,026 
”10,014 



Total. 



150,950 



2,436,142, 120 



516,714,850 



391,249,345 



1,619,376 



44,666,517.60 



19,864,411 



^Includes $476,000 in Columbian coins. 

• Includes $2,025,000 in Columbian coins. 
•Includes $10,000 in Columbian coins. 

• Includes 60,000 Lafayette souvenir dollars. 
•Louisiana Purchase Exposition. 
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denomiriaticms and calendar years ^ since their organization — Continued. 



Silver coin;^. 

drtto. Half dollars. Half dimes. Three cents. 



*1,225,000 

4,010,000 

6,279,600 

6 , 192,150 

13,092,710 

4,259,900 

1,541 

1,987 

960 



»5,053,440 

445,462 

1,117,136 

1,118,600 

296,600 



9,900 22,495,550 
1,541 27,560,100 
1,987 27,397,355 
960 27,927,976 
1,097 27,574,100 
979 >28,470,039 

28,136,875 

28,697,767 

'31,423,886 

33,611,710 

31,990,^ 

134,651,811 

38,013,004 

23,. 562, 735 

6,333,245 

1,455,792 

3,093,972 

862,880 

19,876,762 

12,6,51,731 

14,426,735 
16,182,846 

!!!;“* 22,^,813 

18,160,777 

10,343,755 

8,812,650 




195,509,284.50 

829.758.50 

1.741.655. 00 
866,776.00 

1.593.780.00 

1.406.650.00 
6,117,750 00 

7.451.575.00 

7.540.255.00 
720,200 00 

2.950.00 
4,877.60 

5.487.50 
2,750 00 

4.619.50 

2.637.50 

3.065.00 

2.943.00 

2.855.00 

6.416.50 

6.355.50 

6.295.00 
100,300 00 

I 1,652,136.50 
*4,002,896.00 

3.667.831.00 

2.354.652.00 

1.507.855.00 

2.023.315.50 

3.094.642.50 

4.474.628.50 

5.033.617.00 

3.119.928.50 

4 . 454 . 723.50 

3.149.763. 50 

2.331.674.00 

1.830.863.50 

5.426.414.50 

6.826.587.60 

5.819.686.50 

2.529.025.00 

1.183.275.60 
, 1,686,811.50 

2.610.750.00 

663.313.50 
558,3a5.00 

*1,486,425.00 

1.065.200.00 
10,761,700.00 

140 , 434 , 549.00 

1.839.500.00 



521,727,878.00 

23,935.00 

53, 255. .50 

68.762.50 

414,190.60 

215.975.00 

1.278.375.00 $265,598 

7, .839,287. 50 5,180 

6.024.927.50 102 

849.200.00 120 

3.676.00 

3.738.75 

3.243.75 

4.075.00 

3.859.75 

2.218.75 

3, 632. .50 

1.471.50 

2.677.50 

306.708.25 

3.177.75 

20.147.50 

1,551,150. 00 

2.960.337.50 

3 2,583,837.50 

2.233.448.25 

2,255,39a 25 

1.386.700.25 

2.524.440.00 

3.497.331.75 

3.994.211.50 

3,822,874.2.5 

2.644.369.25 

4.617.589.00 

3.551.516.00 

3.011.203.25 

2, 020, .562. 50 

2.248.108.75 ......... 

3.899.143.75 

4.262.136.25 

4.110.662.50 

936,137.75 

1.410.535.76 

1.277.175.00 

493.853.25 

2,388,652.60 

1.969.612.50 

2.09.5.200.00 

9,464-400.00 

8.173.000. 00 

3.776.000. 00 



(8,376,184.1 
52,150.<] 
100,371. C 
281,045. C 
443,329. 1 
319,161.7 
2,406,57a C 
3,01&,115.C 
1,735,051.6 
187,88a C 
i,5iac 

3.735.5 

2.497.5 
39l,liaC 
767,571-2 



658,409.4 

1.573.838.9 

721.648.7 
835,338. 9 

1,133,461.7 

2.304.671.6 

1.695.365.5 
759,219.3 
205,009.6 

225.088.0 

318.581.8 
l,287,8ias 

2.015.324.2 

2.409.833.9 

2.477.918.2 
2, .507, 350.0 

2.795.077.7 
2,829, 106-5 
1,^540, 102. 7 

2.480.754.9 

2.976.501.6 

3.453.704., ^ 

2.309.964.. ^ 
1,4-18, 165. C 

1.625.055.1 

3.359.954.3 
3,453,07a C 

2.027.062.2 
3,136,865.5 

658.045.0 
5,7-2O,40a0 
9,196,20aC 

6.86.5.480.0 

6.452.900.0 



$4,629,818.90 $1,281,762.90 

26.830.00 12a 00 

82.493.00 127.80 

189,247.50 68.50 

61,83a 00 18.00 






271,000 101,180,779.70 4,880,219.40 1,282,067.20 



« Lewis and Clark Exposition. 

7 Panama-Pacific International Exposition coins. 

*Includes $25,042.50 in Panama-Pacific International Exposition coins. 
* Includes $30,000 in Panama-Pacific International Exposition coins. 

^ McKinley Memorial dollars, 
u Includes $60,029 Illinois Centennial half dollars. 
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Combined coinage of the mints of the United States^ by 





Minor coinage. 


Calendar years. 


Five cents. 


Three cents. 


Two cents. 


1798-1795 








1796 








1797 








1798 








1799 








1800 








1801 








1802 








1808 

















1806 








1806 








1807 








1808 


















1810 








1811 








1812 








1813 








1814 








1816 - 








18i6 








1817 ... 
















1819 








1820 








1821 








1822 








1823 








1824 








1826 








1826 








1827 








1828 








1829 
















1831 








1832 








1833 








1834 








1835 








1836 








1837 








1838 








1839 








1840 








1841 








1842 








1843 








1844 








1845 


. 






1846 — 








1847- 








1848 








1849 








1850 








1851 








1852 








1853 : 








1854 








1855 








1856 








1857 








1858 i 








1859 








I860 








1861 








1862 








1863 " 








1864 






$396,950.00 

272,800.00 

63.540.00 

68.775.00 

66.075.00 

30.930.00 


1865 




$341,460.00 

144.030.00 

117.450.00 

97.560.00 

48.120.00 


1866 - 


$737,125.00 

1.545.475.00 

1.440.850.00 
819,760.00 


1867 


1868 


1869 


Carried forward 


4,543,200.00 


748,620.00 


879,070.00 
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dmcmiruUions and calendar years ^ smoe their organization — Continued. 



Minor coinage. 



Cents. 



no, 66a 33 

9.747.00 
8,975.10 

9.797.00 
9,04A85 

2^221.75 

13,628.37 

34.351.00 
24,713.53 

7,568.38 
9,411.16 
3,4saoo 
7,272.21 
11,09a 00 
2,228.67 

14.585.00 
2,180.25 

10.755.00 
4, 18a 00 
3,57&30 



28,209.82 

39.484.00 

31.670.00 

26.710.00 
44,075.50 

3,890.00 

20,723.39 



12 , 62 a 00 

14.611.00 
15,174.25 
23,577.32 
22,60a24 

14.145.00 

17.115.00 

33.592.60 
2^ 620.00 

27.390.00 

18.551.00 

38.784.00 

21 . 110.00 

55.583.00 

63.702.00 

31.286.61 

24.627.00 
15,973.67 
23,833.90 
24,283.20 
23,987.52 
38,948.04 

41.208.00 
61,836.69 
64,157.99 

41.785.00 
44,268.44 
98,897.07 
50,630.94 
66,411.31 
42,361.56 
15,748.29 
26,904.63 

177,834.56 

246.000. 00 

364.000. 00 

205.660.00 

101.000. 00 

280.750.00 

498.400.00 
529,737.14 
354,292.86 

98.265.00 

98.210.00 

102.665.00 

64.200.00 



Half cents. 



1712.67 

577.40 

535.24 



60.83 

1,057.65 



71.83 

489.50 

5,276.56 

4,072.32 

1.780.00 

2.380.00 
2,000.00 
5,772.86 

1.075.00 
315. 70 



315.00 

1,170.00 



3.030.00 

2.435.00 



11.00 



770.00 

600.00 
705.00 

1,990.00 



199.32 

199.06 

738.36 



648.47 
276.79 
282.50 
202. 15 
175.90 



Total coinage. 



Gold. 



171.485.00 
7^960.00 

128, 19a 00 

205.610.00 

213.285.00 

317.760.00 

422.570.00 

423.310.00 

258.377.50 

258.642.50 

170.367.50 

324.505.00 
.437,496.00 

284.665.00 

169.375.00 

501.435.00 

497.905.00 

290.435.00 
477, 14a 00 

77, 27a 00 
3,175.00 



242, 94a 00 

258.615.00 

1.319.030.00 

189.325.00 

88.980.00 

72.426.00 

93.200.00 

156.385.00 

92.246.00 

131.565.00 

140.145.00 
295,717.50 

643.105.00 

714.270.00 

798.435.00 

978.550.00 

3.954.270.00 

2.186.175.00 

4.135.700.00 

1.148.305.00 

1.809.765.00 

1.376.847.50 

1.675.482.50 

1.091.857.50 

1.829.407.50 

8.108.797.50 

5.427.670.00 

3.756.447.50 

4.034.177.50 

20.202.325.00 

3.775.512.50 

9.007.761.50 

31.981.738.50 

62.614.492.50 
56,846,187.60 

39.377.909.00 

25.915.962.50 

29.387.968.00 

36.857.768.50 
32, 214, 04a 00 

22.938.413.50 

14.780.570.00 

23.473.654.00 

83.395.530.00 

20.875.997.50 

22.445.482.00 

20.081.415.00 

28.295.107.50 

31.435.945.00 

23.828.625.00 

19.371.387.50 

17.582.987.50 



Silver. 



1370,683.80 

77,118.50 

14,650.45 

830.291.00 

423.515.00 

224.296.00 

74.758.00 

68.343.00 

87.118.00 

100.340.50 

149.388.50 

471.319.00 
597,448.75 

684.300.00 

707.376.00 

638.773.50 

608.340.00 

814.029.50 

620.951.50 

561.687.50 

17.308.00 
28,575.75 

607.783.50 

1.070.454.60 

1.140.000. 00 
601,680.70 
825,762.45 

805.806.50 

895.550.00 

1.762.477.00 

1.564.583.00 

2.002.090.00 

2.869.200.00 

1.675.600.00 

1.994.578.00 

2.495.400.00 

8.175.600.00 

2.579.000. 00 

2.759.000. 00 

3.415.002.00 

3.443.008.00 

3.606.100.00 

2.096.010.00 
2,333,243.40 
2,209,778.20 

1.726.703.00 

1.132.750.00 

2.382.750.00 

3.834.750.00 

2.235.550.00 

1.873.200.00 

2.558.580.00 

2.374.450.00 

2.040.050.00 

2.114.950.00 

1 . 866 . 100.00 

774.397.00 

999.410.00 

9.077.571.00 

8.619.270.00 

3.501.245.00 

5.142.240.00 

5.478.760.00 

8.495.370.00 

3.284.460.00 

2.259.390.00 

3.783.740.00 

1.252.516.60 
809,267.80 
609,917. 10 

691.005.00 

982.409.25 

908.876.25 

1.074.343.00 

1.266.143.00 



Minor. 



111,373.00 

10.324.40 
9,510.34 

9.797.00 
9,106.68 

29.279.40 
13,628.37 
84,422.83 
25,203.03 
12,844.94 
13,483.48 

5.260.00 
9,652.21 

13.090.00 
8,001.53 

15.660.00 
2,495.95 

10.765.00 

4.180.00 
3,578.30 



28,209.82 

39.484.00 

31.670.00 

26.710.00 
44,075.50 

3,890.00 

20,723.39 



12,620.00 

14.926.00 
16,341 25 

23.677.32 
25,636.24 

16.580.00 

17.115.00 

33.603.60 

23.620.00 

28.160.00 

19.151.00 

39.489.00 

23.100.00 

55.583.00 

63.702.00 

31.286. 61 

24.627.00 
15,973.67 
23,833.90 
24,283.20 

23.987.62 
38,948.04 

41.208.00 
61,836.69 
64,157.99 

41.984.32 
44,467.50 
99,635.43 
50,630.94 

67.059.78 
42,638.35 

16.030.79 
27,106.78 

178,010.46 

246,00a00 

364.000. 00 

205.660.00 

101.000. 00 

280.750.00 

498.400.00 
926,687.14 
968,552.86 

1.042.960.00 

1.819.910.00 

1.697.150.00 
963,00a00 



Total value. 



8453,541.80 

165,402.90 

152.250.79 

545.698.00 
645,906.68 
571,335.40 
510,956.37 
516,075.83 

370.698.53 
371,827.94 
333,239.48 

801.084.00 
1,044,595.96 

982.055.00 

884.752.53 

1.155.868.50 
1,108,740.95 

1.115.219.50 

1.102.271.50 

642.535.80 
20,483.00 
56,785.57 

647,267.50 

1.345.064.50 

1.425.325.00 
1,864,786.20 
1,018,977.45 

915,509.89 

967.975.00 

1.858.297.00 

1.735.894.00 
2,110,679.25 
3,024,342.32 
1,741,381.24 

2.306.875.50 

3.155.620.00 
3,923,473.60 

3.401.055.00 

3.765.710.00 

7.388.423.00 

5.668.667.00 

7.764.900.00 

3.299.898.00 

4.206.710.40 
3,617,912.31 

3.426.812.50 
2,240,581.17 

4.185.991.40 
IL 967, 830. 70 

7,687,207.52 

5.668.595.50 
6,633,965.54 

22,638,611.60 

5,879,720.49 

11,164,695.82 

33.892.306.00 
63,488,524.93 
57,896,228.44 

48.522.539. 78 
34,577,870.85 

32.905.243.79 
42,027,115.28 
37,870,810.46 

31.679.783.50 

18.429.020.00 

25.938.704.00 

87.280.270.00 

22.409.264.00 

23.753.149.80 

21.618.019. 24 
29,954,665.36 

33.461.314.25 

26.557.411.25 

22.142.880.50 

19.812.130.50 



4,680,577.44 



39,926.11 



729,047,572.50 



136,478,368.40 



10,891,393.55 



876,417,334.45 
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REPORT OF THE DIRECTOR OF THE MINT. 



Combined coinage of (he mints of (he United States, ly 



Calendar years. 


Minor coinage. 


Five cents. 


Three cents. 


Two cents. 


Brought forward 

1870 


$4,543,200.00 

240.300.00 
28,050.00 

301.800.00 

227.500.00 

176.900.00 

104.850.00 

126.500.00 


$748,620.00 

40.050.00 

18.120.00 

25.860.00 

35.190.00 

23.700.00 

6.840.00 

4.860.00 


$879,070.00 

17.225.00 

14.425.00 
1,300.00 


1871 


1872 


1873 


1874 




1875 




1876 




1877 




1878 


117.50 

1,455.00 

997.75 

3,618.75 

573.830.00 
1,148,471.05 
“563,697.10 

73,824.50 

166.514.50 

763. 182.60 
.536,024.15 
794,068.05 

812.963.60 

841.717.50 
584,982. 10 
668,509.75 

270.656.60 
498,994.20 

442.146.00 
1,021,436.75 

626,604.35 

1,301,451.55 

*1,362,799.75 

1.324.010.65 

1.574.028.95 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.686.25 

1.960.740.00 
1,134,308.85 

579,526.30 

1.508.467.65 
1,977,968.60 

1.747.435.70 

3.682.961.95 
1,402,386.90 
1,503,088.50 
4,434,553.30 
3,276,391.45 

2.266.515.70 

3.819.750.00 


70.50 

1,236.00 

748.65 

32,417.25 

759.00 

318.27 

169.26 

143.70 

128.70 

238.83 
1,232.49 

646.83 




1879 




1880 




1881 




1882 




1883 




1884 




1885 




1886 




1887 




1888 




1889 




1890 




1891 






1892 






1893 






1894 


. 




1895 






1896 






1897 






1898 






1899 






1900 




, 


1901 






1902 






1903 






1904 






1905 






1906 






1907 






1908 \ 






1909 






1910 






1911 






1912 






1913 






1914 






1915 


/ 




1916 






1917 






1918 






1919 






Total 






56,891,933.10 


941,349.48 


912,020.00 





Digitized by i^ooQle 




ADDENDA. 



139 




Minor ooinago. 



Total ootoagie. 



Total value. 



Halfcentji. 



Minor. 



Cents, 



Silv’cr. 
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140 REPORT OP THE DIRECTOR OF THE MINT. 

Appropriationi, rtimburtmmU, expenses, and haiances of all offices, fiscal year ended 

June SO, 1920. 



Items and offloes. 



Annual apprc^riatians. 



Salaries. 



Contin- 
gent ex- 



Increase 
of com- 
pensa- 
tion. 



Freight 
on bul- 
lion and 
cdn. 



Perma- 
nent ap-| 
propria- 
tionbal- 



Total. 



Office Director of the Mint: 

Appropriated 

Expended 



123 , 680.00 

23 , 208.37 



65 , 600.00 $ 2 , 548.66 
5 , 199.27 2 , 548.66 



Unexpended balance. 

Mint at Philadelphia: 

Appropriated 

Reimbursement 



471.63 



400.73 



68 , 600 . 00 «$ 495 , 000 . 00 ! 
' 146 , 280.95 



Available for use. 
Expended 



68 , 600.00 

64 , 915.63 



641 , 280.95 

618 , 657.18 



Unexpended balance . 

Mint at San Francisco: 

Appropriated 

Reimbursed 



3 , 684.37 



22 , 623.77 



48 , 000.00 



170 , 000.00 

43 , 774.67 



Available for use. 
Expended 



48 , 000.00 

47 , 374.99 



213 , 774.67 

212 , 163.97 



Unexpended balance .| 

Mint at Denver: 

Aimropriated 

Reimbursed 



625.01 



1 , 610.70 



45 , 600.00 



* 116 , 500.00 

3 , 000.00 



Available for use. 
Expended 



45 , 600.00 

43 , 407.23 



119 , 500.00 

117 , 546.97 



Unexpended balance . 
Assay office at New YOTk: 



2 , 192.77 



1 , 953.03 



say office at Ne\ 
Appropriated.. 
Reimbursed... 



51 , 100.00 



160 , 000.00 

260.87 



Available for use. 
Expended 



51 , 100.00 

46 , 909.72 



160 , 260.87 

152 , 087.18 



Unexpended balance . 

Mint at New Orleans: 

Appropriated 

Exi>ended 



4 , 190.28 



8 , 173.69 



5 , 500.00 

5 , 500.00 



6 , 250.00 

5 , 533.00 



Unexpended balance. 



Mint at Carson: 
Appropriated.. 
Expended 



717.00 



4 . 200.00 

3 . 880.00 



2,000.00 

2 , 000.00 



Unexpended balance.! 
Assay office at Boise: 



320.00 



say office at Bob 
Appropriated.. 
Expended. 



4 , 200.00 

4 , 200.00 



2,000.00 

1 , 986.00 



Unexpended balance 
Assay office at Deadwood: 



14.00 



say office at Dea 
Appropriated.. 
Expended 



4 , 000.00 

4 , 000.00 



2,000.00 

1 , 993.05 



Unexpended balance. 



6.95 



*202,000.00 

51 , 706.37 



253 , 706.37 

241 , 584.54 



12 , 121.83 



75 , 000.00 

28 , 577.33 



103 , 577.33 

99 , 152.60 



4 , 424.73 



85 , 000.00 

56.67 



85 , 056.67 

81 , 837.34 



3 , 219.33 



150 , 000.00 

187.86 



150 , 187.86 

150 , 186.53 



1.33 



2,000.00 

1 , 979.68 



20.32 



1 , 500.00 

1 , 328.71 



171.29 



1 , 300.00 

1 , 163.51 



136.49 



1,200.00 

782.39 



417.61 



$ 15 , 000.00 

* 10 , 597.61 



$ 46 , 828.66 

41 , 553.91 



4 , 402.39 



116 , 303.39 



$ 4 , 873.24 



5 , 274.75 



886 , 776.63 

197 , 987.32 



116 , 303.39 

116 , 303.39 



( 1 , 729 . 07 ) 



4 , 873.24 



1 , 084 , 763.95 

1 , 041 , 460.74 



4 , 873.24 



43 , 303.21 



39 , 181.02 



332 , 181.02 

72 , 352.00 



39 , 181.02 

39 , 181.02 



( 18 . 07 ) 



23 , 103.02 



23 , 103.02 

23 , 103.02 



( 3 , 255 . 55 ) 



404 , 533.02 

397 , 872.58 



6 , 660.44 



270 , 203.02 

3 , 056.67 



273 , 259.69 

265 , 894.56 



7 , 365.13 



28 , 597.16 



4 , 780.43 



28 , 597.16 

28 , 597.16 



(. 17 ) 



4 , 780.43 



2 , 347.80 

2 , 347.80 



( 2 , 036 . 26 ) 



l , 137.i 

1 , 137 .< 



( 81 . 92 ) 



1,112.00 

1,112.00 



( 492 . 52 ) 



1 , 189.33 
1,189 



( 198 . 14 ) 



4 , 780.43 



394 , 477.59 

448.73 



394 , 926.32 

377 , 780.59 



17 , 145.73 



16 , 097.80 

15 , 360.48 



737.32 



8 , 837.33 

8 , 346.04 



491.29 



8 , 612.00 

8 , 461.51 



150.49 



8 , 380.33 

7 , 964.77 



424.56 



1 For new machinery and appliances at Philadelphia Mint, for equipment of assay office building at 
New York. 

* (chargeable, as indicated in parentheses, to the various offices. 

* Includes deficiency appropriation. 
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Appropriatums, rdmlursernentSy expenses, and balances of dll offices, fiscal year ended 

June SO, 19^0 — Continued. 



Items and offices. 


Annual appropriations. 


Perma- 
nent ap- 
propria- 
tion bal- 
ances. 


Total. 


Salaries. 


Wages. 


Contin- 
gent ex- 
penses. 


Increase 
of com- 
pensa- 
tion. 


Freight 
on mil- 
lion and 
coin. 


Assay office at Helena: 

Appropriated 

Expended 

Unexpended balance. 

Assav office, Salt Lake City: 

Appropriated 

Expended 

Unexpended balance. 

Assav office at Seattle: 

Appropriated 

Expended 

Unexpended balance. 




S 2,500.00 

2,500.00 


11,600.00 

1,166.81 


$1,200.00 

1,200.00 


($400.28) 




$9,700.00 

9,266.81 






433.19 








' 433.19 




















(12.99) 










221.16 








221.16 












11,450.00 

11,450.00 


15,000.00 

14,687.64 


Ml' 


3,799.66 

3,799.66 


(2,372.64) 




35,949.66 

35,511.84 




312.36 


125.46 








437.82 


Total, entire service: 

RemlSirsed 










272,530.00 


972,750.00 

193,316.49 




220,999.37 




$9,653.67 


2,022,433.04 

273,844.72 


Available for use 

Expended 

Unexpended balance. 










272,530.00 

261,045.94 


1,166,066.49 

1,130,654.99 


612,028.23 

590,334.76 


220,999.37 

220,999.37 


Mi 


9,653.67 




11,484.06 


35,411.50 


21,693.47 


IB 


4,402.39 


9,653.67 


82,645.09 
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REPORT OF THE DIRECTOR OP THE MIITT. 



Income and expenses of the United States mints and 

INCOME. 



Items. 



Revenues: 

Melting (diarges 
Parting and r< " 

Alloy charges 

Fine and unparted bar charges 

Proceeds of medals and proof coins sold 

Receipts from special assays of bullion and ores. _ _ _ 

Value of bullion recovered incident to receipts of deposits. 
Value of bullion recovered from refining and coining op- 
erations 

Gain on light weight and mutilated coins purchased for 

recoinage 

Gain on bullion shipments to Government refineries 

Proceeds of proof gold and silver formerly on inventory, 

sold to the bullion fund 

Receipts from sale of by-products (platinum, etc.) 

Receipts from sale of old material 

Commission on telephone calls 



Philadelphia. 



$9,034.60 



232.92 

1,028.72 

6,465.33 

100.00 

10,672.91 

9,606.35 

29.56 

1,316.20 



666.18 



„ „ , r coinage 

Seigniorage on minor coinage f nickel) 

Seigniorage on minor coinage (bronze) _ 

Seigniorage on minor coinage (old nickel and copper coin ) . 



Total revenues. 



Appropriation reimbursements: 

Charges for manufacture of coin blanks for Argentine 

Charges for manufacture of coin for Cuba 

Charges for manufacture of coin for Nicaragua 

Charges for manufacture of coin blanks for Peru 

Charges for manufacture of coin for Salvador 

Charges for manufacture of coin for Siam 

Charges for manufacture of coin for Venezuela 



Charges for manufacture of special medals 

Oiarges for maiiufacture of Manila mint equipment . 



Charges for work done for other institutions, etc. 

Totalreimbursement 

Totalincome 



2,153,156.77 

3,183,882.41 

2,751,655.67 

800.48 



8,128,647.00 



35,705.04 

42,387.95 

2,203.00 



26,441.40 

22,481.55 

29,445.20 



17,950.69 

13,768.73 

7,603.76 



197,987.32 



8,326,634.32 



Mints. 



San Fran- 
cisco. 



$12,669.60 

46,420.35 

5,322.43 

54,615.69 



260.00 

1,946.50 

2,221.40 

23.34 



1,518.38 

457.60 



809,933.86 

446,816.69 

848,909.32 



2,231,114.06 



72,352.00 



72,352.00 



2,303,466.06 



Denver. 



$3,149.42 

47,845.39 

1,920.75 

908.45 



20.00 

771.01 



650.02 



218.40 

150.00 



933,445.12 

522,570.05 

464,073.33 



1,975,721.94 



3,056.67 



3,056.67 



1,978,778.61 



EXPENSES. 



Payable from appropriations: 

Salaries of officers and clerks 

Wages of workmen 


$64,915.63 

618,657.18 

116,303.39 

236,595.64 

3,767.25 

1,221.65 

1,729.07 


$47,374.99 

212,163.97 

39,181.02 

97,475.46 

500.01 

1,177.13 

18.07 


$43,407.23 

117,546.97 

23,103.02 

78,736.22 

495.37 

2,605.75 

3,255.55 


Incfesise of compensation 

Contingent expenses (including equipment) less 
amounts to reunburse operative wastage, and loss on 

operative sweeps sold 

Wastage of operative departments, gold and silver 

Loss on operative sweeps sold 

Transportation of bullion and coin between mints and 
assay offices 


Total payable from appropriations 

Payable from revenues: 

Loss on bullion shipments to Government refineries 


1,043,189.81 


397,890.65 


269,150.11 








Expense of distributing minor coin 

Wastage of operative departments , minor metals 

Total payable from revenues 

Totalexpenses 


3,879.79 


52,981.51 

603.25 


19,450.13 

412.30 


89,466.72 


53,584.76 


19,862.43 


1,132,656.53 


451,475.41 


289,012.54 
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assay offices for the fiscal year ended June SO, 1920, 

INCOME. 



Assay offices. 


New 

York. 


New 

Orleans. 


Carson. 


Helena. 


Boise. 


Dead- 

wood. 


Seattle. 


Salt 

Lake. 


Totel. 


$21,676.46 

119,866.55 

11,338.44 

44,592.28 


1588.90 


1299.00 


$335. 10 


$363.80 


$98.20 


$1,410.40 


$159.00 


$49,784.38 
214, 132. 29 
18,814.54 
101, 145. 04 
6,465.33 
3,772.00 
29,332.42 

21.309.51 

72.44 

1,874.89 

70.00 

63.968.51 
1,473.78 

2.43 

3,896,634. 75 
4,153,269.15 
4,064,638. 32 
800.48 












































1,813.00 

13,314.05 

8,831.74 

19.54 


234.00 

345.87 


104.00 

240.14 


2.00 

63.50 


216.00 

237.56 


491.00 

146.57 


246.00 

1,321.92 


286.00 

273.39 






■H 


■M 




lllllll 


m 


272.06 


85.56 












■H 


62,231.73 

200.00 

2.43 






























I 


• 






































1 














• 


! 
















283,886.22 


1,440.83 


728.70 


483.53 


922.69 


760.85 1 3,010.95 


743.49 


12,627,460.26 


















35,705.04 
42,387.95 
2,203.00 
3,056.67 
26,441.40 
1 22,481.55 

1 29,445.20 

72,352.00 
17,950.69 
13, 768. 73 
8,052.49 



















































































































• 






1 














.. .. 










448.73 






I 


1 








448.73 






! 1 . .1 . 




273,844.72 










284,334.95 




728. 70 


483.53 1 922.69 1 760.85 | 3,010.95 


743.49 


12,901,304.89 



EXPENSES. 



$46,909.72 

152,087.18 

28,697.16 
















$237,837.67 
1, 130,664.99 
218,460.71 




1,979.68 


1,328. 71 


1, 166. 81 


1, 163. 51 


782,39 


5,574.54 


378.84 


566,259.23 

14,164.99 

5,711.27 

10,597.61 


'706.74 
















.17 


2,036.26 


81. 92 


400.28 


492.52 


198.14 


2,372.64 


12.99 


377,780.76 


17,396.74 


8,427.96 




8,954.03 


8, 162. 91 


37,884. 48 


4, 171.83 


2, 182,676.37 


■■■I 




90.27 


41.48 






13.77 




698.89 


nHnumi 




158,018.57 

4,895.34 










BBBBj 


























455.40 


90. 27 


41.48 


6.91 


91.06 


^13. 77 




163,612.80 






377,780.76 


17,852. 14 


8,518.23 


9,708.67 


8,960.94 


8,253.97 


37,898.25 


4, 171.83 


2,346,289.17 
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Cash assets and liabilities of the United States mints and assay offices^ June 30 ^ 1920, 



Gold bullion. 



Institutions*, 



Silver bullion. 



Ounces*, fine. Value. Ounces, fine. • Value. 



Coinage mints: 

Philadelphia 13,982,185.471 $289,037,425.70 

San Francisco 16, 049, ft38. 794 331, 775, 478. 57 

Denver 8,791,146.580 181,729,128.22 

Assay offices: 

New York 47,956,828.211 991,355,620.26 

New Orleans 7, 211. 582 149, 079. 41 

Carson City 1, 323. 223 27, 353. 50 

Helena.... 3,310.353 68,431.09 

Boise 529.019 10,934.89 

Deadwood 1, 509. 521 31, 204. .39 

Seattle 5,889.852 121,754.06 

Salt Lake City 245. 561 5, 076. 11 



7,429,958. 45 
8,662,050.67 
1,185,418.53 

2,343,307.65 
25,887.76 
1,948.55 
8,648.75 
.962.79 
2,422. 43 
1,521.74 
1,178.61 



$8,583,965.90 $33,939,180.00 
8,783,687.00 13,495,645.00 

1, 254, 161. 93 89, 872, 270. 00 



2,559,925.20 
28,372.87 
2.022.91 
68 
61 
13 
86 
35 



$38,574,570.68 

9,322,115.70 

566,533.70 



Total 86, 799, 818. 167 1,794,311,486. 20 19, 663, 305. 93 21, 225, 696. 44 137, 307, 095. 00 



48,163,278.85 




jurrency. metals. United States. losses. 



Coinage mints: 
Philadelphia... 
San Francisco. . 

Denver 

Assay offices: 

New York 

New Orleans. . . 
Carson City.... 

Helena 

Boise 

Deadwood 

Seattle 

Salt Lake City. 



$33,664.00 

8,580.32 

15,551.96 



$136,000.00 

50.954.00 

32.366.00 



$215,940.63 

46,067.43 

54,171.98 



219,320.00 



$3,394,898.! 

15,316,322.1 

1,723,870.1 

l,588,m.( 

64,543.: 

75,825.^ 

53,920.1 

91,247.! 

273,221.: 

986,605.1 

47,520.! 



316,180.04 26,616,089.! 



$373,942,582.09 

378,798,850.55 

275,248,054.74 

998,503,717.29 
241,995.98 
105,201.85 
130, .500. 98 
103,007.80 
306,590.29 
1,109,470.72 
53,906.80 

2,028,543,879.09 
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LIABILITIES. 



Institutions. 


Bullion fund. 


Minor coinage 
metal fund. 


Recdnage 

fund. 


|| 

Q 


Expense 

funds. 


Revenues. 


Total. 


Coinage mints: 

Philadelphia 

San Francisco 

Denver 

Assay offices: 

New York 

New Orleans 

Carson City 

Helffla 


$373,368,314.08 
378,662,265.96 
275,134,402. 16 

998,455,620.14 

241.905.98 
104,671.68 

130.500.98 


$280,000.00 

50.000. 00 

70.000. 00 


$138,643.82 

19,133.42 


$3.06 

28,630.74 

125.43 

11,500.58 


$66,394.62 

14,353.28 

19,915.97 

36,506.57 

151.65 


$89,226.51 
24,467. 15 
23,521.18 

378.52 


$373,942,582.09 

378,798,850.55 

275,248,054.74 

908,503,717.29 

241.995.98 
105,201.85 

130.500.98 


Boise 

Deadwood 

Seattle 

S^t lake City 


102,895.62 
30^ 500.70 
1,10^ 962.16 
63,903.80 








112. 18 

1,508.56 

3.00 


80.59 


103,007.80 

306,500.29 

1,109,470.72 

63,906.80 


Total 


2,027,669,132.26 


400,000.00 


157,777.24 


40,259.81 


139,035.83 


137,673.95 


2,028,543,879.09 



1 Includes unclassified cash— PMladelpbia, $1,580. 78; New York, $58.77. 
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STOCK OF MONET IN THE I7NITED STATES JUNE 30, 1920. 

On June 30, 1920, the stock of domestic coin in the United States 
was $1,425,595,521, as shown by the following table: 

Official table of stock of coin in the United States June SO, 1920. 



Item. 


Gold. 


Silver. 


Total. 


Estimated.stock of coin June 30, 1919 

Coinage executed, fiscal year 1920 

Total 


$1,222,823,787 

16,900,000 


1551,016,197 

19,763,600 


$1,773,839,984 
• 36,753,600 


1,239,813,787 


570,779,797 


1,810,503,584 


Less- 

United States coin withdrawn from monetary use, face 

value, fisca^ear 1920 , 

Net ei^rts. United States coin, fiscal 'year 1920 

United States coin used in industrial arts, estimated, 
fiscal year 1920 


5, 124,510 
333,134, 489 

3,500,000 


10,805,891 

32,161,173 

100,000 


15,930,401 

365,295,662 

3,600,000 


Total 


341,758,999 


43,067,064 


384,826,063 


Estimated stock of coin in the United States June 30, 1920. . . 


898,054,788 


527, 712, 733 


1,425,767,521 



Note.— The number of standard silver dollars coined to June 30, 1920, was 570,272,610, which, added to 
the Hawaiian dollar coinage, 500,000, plus the number imported from the Phili^ine Islands, 150,000, 
and the number returned in Government transports, 406,850, equals 571,410,469. Since July 1, 1898, the 
number of standard silver dollars exported in transj^rts has been 2,495,000, the number exported from 
November, 1910, to May, 1920, in movement due to the high price of silver, was 29,287,142, tnose melted 
to June 30, 1920, under the terms of the Pittman Act of April 23, 1918, totaled 270,121,554, those melted 
otherwise (muti^ted, etc.), since 1883 numbered 202,950, and the number of Hawaiian dollars melted to 
June 30, 1^, was 455,329, a total disposition of 302,561,975, leaving in the United States on June 30, 1920, 
26^857,494 standard sUver dollars and 258,855,239 dollars in subsidiary silver coin. 



Bullion in mints and assay offices June SO, 1920. 



Bullion. 


Value. 


Gold 


$1,794,311,486 

21,225,696 


Silver 


Total 


1,815,537,182 





Basic metallic stock June SO, 1915, 1916, 1917, 1918, 1919, and 1920. 



Coin and bullion. 


June 30, 1915. 


June 30, 1916. 


June 30, 1017. 


June 30, 1918. 


June 30, 1919. 


June 30, 1920. 


Gold 


BIB 


$2,450,516,328 

763,218,469 


$3,018,964,392 

772,008,391 


$3,075,339,748 

745,747,094 


$3,112,320,547 

568,329,597 




Silver 


Total 


2,731,369,622 


3,213,734,797 


3,791,872,783 


3,821,086,842 


3,680,650,144 


3,256,804,703 
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Location of moneys of United States, June SO, 192G, 



Money. 


In Treasury. 


In national 
and Federal 
reserve banks. 


In other 
banks and in 
circulation. 


Total. 


Metallic; 

Gold bullion 


$1,794,311,486 

21,225,696 

376,051,010 

134,849,784 

6,605,094 


$15,500,000 




$1,809,811,486 

21,225,696 

808,054,788 

268,857,494 

258,855,239 


Silver bullion 




Gold coin 

Silver dollars 

Subsidiary silver coin 

Total metallic 

Paper: 

Treasury notes (old issue) 

United States notes (act July 14, 

1890) 

National bank notes * 

Federal reserve notes 

Total notes 

Gold certificates 


1116,885,425 

65,424,000 

38,837,295 


$405,118,353 

68,583,710 

213,412,850 


2,333,043,070 


236,646,720 


687,114,913 


3,256,804,703 


2,773 

9,567,164 

25,508,239 

30,096,579 


91,902,317 
79,593,046 
3 215,605,000 


1,656,227 

245,211,535 

815,162,245 

2,903,999,061 


1,659,000 

346,681,016 

920,263,530 

3,149,700,640 


65,174,755 


387, 100,363 


3,966,029,068 


4,418,304,186 


* 48, 729, 734 

* 2,318,517 


351,702,510 

51,089,438 


233,021,135 

67,168,445 




Silver certificates 




Total certificates 

Total stock of money 




51,048,251 


402,791,948 


300,189,580 










7,675,108,889 











1 Includes $9,814,000 held for redemption of clearing-house certificates. 

2 Includes Fedem reserve bank notes, except in national banks. 

8 Includes Federal reserve bank notes in national banks. 

4 In active cash. 



Ownership of gold and silver in the United States June SO, 1920, 



Ownership. 


Coki coin 
and 

bullion. 


Silver coin and bullion. 


Total gold 
and silver 
coin and 
bullion. 


Silver 

dollars. 


Subsidiary 

coin. 


Silver 

bullion. 


Total 

silver. 


United States Treasury (free) . . 
United States Treasury (re- 
served against United States 
notes and Treasury notes).. . . 
United States Treasury (for 

certificates outstanding) 

Federal reserve banks (gold 
;;Att]fimeTit fund) 


$189,840,539 

152,979,026 

633,453,379 

1,184,275,552 

132,385,425 

9,814,000 

405,118,353 


1 $14,273,384 


$6,605,094 


$21,225,696 


$42,104,174 


$231,944,713 

152,979,026 

754,029,779 

1,184,275,552 

236,646,720 

9,814,000 

687,114,913 


120,576,400 






120,576,400 


National and Federal reserve 

banks 

National banks (for clearing 
house certificates) 


65,424,000 


38,837,295 




104,261,295 


Private banks and individuals. 
Total 


68,583,710 


213,412,850 




28i,996,560 


2,707,866,274 


268,857,494 


258,855,239 


21,225,696 


548,938,429 


3,256,804,703 



1 Treasury notes are secured by the dollars here stated as free, as well as by the gold reserve. 



Cash holdings of nonnational banks. 

Reports to the Comptroller of the Currency of 21,338 reporting 
banks, other than national banks, as of June 30, 1919, show cash 
holdings as follows: 



Gold coin *24,896,000 

Silver coin 12, 952, 000 

Minor coin 1, 807, 000 

United States notes, etc 103, 385, 000 

National bank notes 12, 538, 000 

Federal reserve notes 17, 553, 000 

Gold certificates 3, 237, 000 

Silver certificates 3, 169, 000 

Unclassified cash 393, 361, 000 



Total 572,898,000 
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Eitimated itock of gold and silver in the United States and the amount per capita at the 
dose of eath fiscal year since 187S, 



Fiscal year ended June 30— 


Population. 


Total stock of coin and 
bullion. 


Per capita. 


Gold. 


SOver. 


Odd. 


Silver. 


Total 

metallic. 


1873 


41,677,000 


1135,000,000 


86. 149. .305 


13.23 


10.15 


$3.38 


1874 


42,79H,tJ00 


147,379,493 


10.356,478 


3.44 


.24 


3.68 


1875 


43,951.000 


121, 134,906 


19,367,995 


2.75 


.44 


3.19 


1876 t 


45,137,000 


130,056,907 


36,416,992 


2.88 


.81 


3.60 


1877 


46,353,000 


167,501,472 


56,464,427 


3.61 


1.21 


4.82 


1878 


47,608,000 


213, 199,977 


88,047,907 


4.47 


1.85 


6.32 


1879 


48,806,000 


245,741,837 


117,526.341 


5.02 


2.40 


7.42 


1880 # 


50,155,783 


351,841,206 


148,622,678 


7.01 


2.96 


9.97 


1881 


51,316,000 


478,484,538 


176,384,144 


9.32 


3.41 


12.73 


1882 


52,495,000 


506,757,715 


2t«,217,124 


9.65 


3.87 


13.62 


1883 


53,693,000 


512.732,063 


233,007,985 


10.10 


4.34 


14.44 


1884 


51,911,000 


515,500,797 


255,568, 142 


9.93 


4.65 


14.58 


1885 


56, 148. UX) 


588,697,036 


283,478,788 


10.48 




15.53 


1886 


67,404,000 


500,774,461 


312,252,844 


10.29 


6.44 


15.73 


1887 


58,080,000 


654,520.335 


352,993,566 


11. 15 




17.16 


1888 


69,974,(KX) 


705,818,855 


386,611, 108 


11.76 


6.44 


18.20 


1889 


61,289,000 


680,063,505 


420, 548, 929 


11.00 


6.86 


17.95 


1890 


Ii2,622,250 


695,563,(129 


463,211,919 


11. 10 


7.39 


18.49 


1891 


63,975,000 


646,582,852 


622,2^740 


10. 10 


8.16 


18.26 


1892 


65,520,000 


664, 275, .535 


670,313,544 


10.16 


8.70 


18.85 


1893 


66,946,000 


597,697,685 


615,861,484 


8.93 


0.20 


18.13 


1894 


68, 397, (XX) 


627,293,201 


624,347,757 


9.18 


9.13 


18.31 


1895 


69,878,000 


636,229,825 


625,854,049 


0.10 


8.97 


18.07 


1896 


71,390,(J00 


599,597,064 


628,728,071 


8.40 


8.81 


17.21 


1897 


72,937,000 


696,270,542 


634,509,781 


9.55 


8.70 


18.25 


1898 


74, 522, (XX) 


861,614,780 


637,672,743 


11.56 


8.56 


20. 12 


1899 


76, 148,000 


962,865,505 


639,286,743 


12.64 


8.40 


21.04 


1900 


^891, (XX) 


1,034,439,264 


617,371,030 


13.45 


8.42 


21.87 


1901 


77,754,000 


1, 124,652,818 


661,206,403 


14.47 


&50 


22.97 


1902 


79, 117, (XX) 


1, 192,395,607 


6^540, 106 


16.07 


8.48 


23.55 


1903 


80, 847, (XX) 


1,249,552,756 


677,448,933 


16.46 


8.38 


23.83 


1904 


81,887,000 


1,32^ 672,672 


682,383,277 


16.22 


8.33 


24.55 


1905 


8:1,259,000 


1,357,881,186 


686,401,168 


16.31 


8.24 


24.55 


1906 


84,662,(X)0 


1,472,995,209 


687,958, 920 


17.40 


8.12 


25.52 


1907 


86, 074, (XX) 1 


1,466,066,632 


706,330.224 


17.03 


8.20 


25.23 


1908 


87,496,000 ! 


1,615,140,575 


723, 694, ,596 


18.46 


8.27 


26.73 


1909 


88,026,000 


1,640,567,131 


733,250,073 


18.45 


8.25 


26.70 


1910 


90,363,(J00 


1,636,424,513 


727,078,:X)4 


18. 10 


8.05 


26.15 


1911 


93, 983, (XX) 


1,753,134, 114 


732,002,448 


18.65 


7.79 


26.44 


1912 


96,666,000 


1,812,856,241 


741,184,095 


18.95 


7.76 


26.70 


1913 


97, 337, (XX) 


1,866,619,157 


745,585,064 


19.17 


7.66 


26.83 


1914 


99, (]^ 000 


1,871,611,723 


753,663,709 


18.90 


7.61 


26.51 


1915 


100,725,000 


1,973,330,201 


758,039,421 


19.50 


7.63 


27. 12 


1916 


102,431,000 


2,450,616,:i28 


763,218,469 


23.92 


7.46 


31.37 


1917 


104,145,IJ00 


3,018,064,392 


772,908,391 


28.99 


7.42 


36.41 


1918 


106,869,000 


3,075,339,748 


745,747,(J94 


29.05 


7.04 


36.09 


1919 


107,6(X),Ci00 


3,112,320,547 


508,329,597 


28.92 


5.28 


34.20 


1920 


105,768,000 


2,707,866,274 


548,938,429 


25.60 


5.19 


30.79 
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STOCK or MONET IN THE UNITED STATES DECEMBEB 81 , 1919 . 

On December 31, 1919, the stock of domestic coin in the United 
States was $1,592,878,186, as shown by the following table; 

Official table of stock of coin in the United States Dec. Sly 1919. 




Estimated stock of coin Doc. 31, 1918 

Coinage executed, calendar year 1919 


$1,309,809,710 


$642,390,669 

11,068,400 


Total 


1,309,809,710 


653,459,069 


Less- 

United States coin withdrawn from monetary use, face 

value, calendar year 1919 

Net exTOrts Unit^ States coin, calendar year 1919 

United States coin used in industrial arts, estimated, cal- 
endar year 1919 


16,235,920 

234,251,311 

3,500,000 


96,135,670 

20,167,692 

100,000 



11,952,200,379 

11,068,400 




253,987,231 116,403,362 370,390,593 

Estimated stock of coin in the United States Dec. 31, 1919 1 1,055,822,479 537,055,707 1,592,878, 186 



Note.— The number of standard silver dollars coined to Dec. 31, 1919, was 570,27^610, which added to the 
Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands. 150,000, and the 
number returned in Government transports, 496,859, equals 571,419.469. Since July 1, 1898, the number of 
standard silver dollars exported in transports has been 2,495,000, the number exported in November and 
December. 1919, m the movement due to the high price of silver, was 18,134,184, the number melted to 
Dec. 31, 1919. under the terms of the Pittman Act of April 23, 1918, was 261,921.554, the number otherwise 
melted (mutilated, etc.) since 1883 was 202,215, and the number of Hawaiian dollars melted to Dec. 31, 1919, 
was 455,329. a total disposition of 283^^,2^, leaving in the United States on December 31, 1919, 288,211,187 



Location of moneys of the United States Dec. SI, 1919* 



Money. 


In Treasury. 


Outside 

Treasury. 


Total. 


MetaUic: 

Gold bullion 

Silver bullion 

Gold coin 

Silver dollars 

Subsidiary silver coin 


1 $1,719, 307, 589 
115,797,475 
547,210,009 
206,685,609 
2,455,945 


*$91,500,000 

350,844,^9 

62,171,885 

256,399,294 


$1,810,807,589 

15,797,475 

898,054,788 

268,867,494 

258,855,239 


Total metallic 


2,491,456,627 


760,915,958 


3,252,372,585 


Paper; 

United States notes (old issue) 

Treasury notes (act July 14, 1890) 

National bank notes ♦ 

Federal reserve notes 


19,792,932 

3,264 

99,583,653 

45,550,983 


326,888,084 

1,695,736 

898,877,839 

2,989,664,862 


<346,681,016 

1,699,000 

093,461,492 

3,035,215,845 


Total paper 


164,930,832 


4,212,126,521 


4,377,057,353 


Gold certificates 

Silver certificates 




664,552,351 

149,527,092 




Total certificates 




814,079,443 




Total stock of money 






7,629,420,938 



^ In mints and assay offices. 

* In Federal reserve banks. 

s There is reserved $152,979,026 in gold against United States notes and Treasury notes of 1890 outstanding. 
Treasury notes are also secured by silver dollars m the Treasury. 

4 Includes Federal reserve bank notes. 
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Cash assets and liabilities of the United States mints and assay officeSf Dec, Sly 1919. 

ASSETS. 



Institutions. 


Gold bullion. 


Silver bullion. 


Gold coin. 


Silver coin.i 


Ounces, fine. 


Value. 


Ounces, fine. 


Value. 


Coinage mints: 

Philadelphia 


14,110,303.882 

15,287,679.353 

8,561,223.904 

45,183,782.776 
8,481.305 
1,601.808 
2,600.838 
1,739.210 
382.259 
12,966.210 
663. 109 


$291,687,728.75 

316,022,312.04 

176,976,204.68 

934,031,684.12 

175,326.48 

33,112.28 

55,624.55 

35,961.78 

7,901.81 

268,035.36 

13,707.46 


2,642,028.70 

8,514,921.84 

2,421,260.96 

1,782,993.11 

71,701.34 

19,933.27 

3,364.56 

2,399.94 

643.76 

3,234.46 

2,355.34 


$2,906,065.57 i 

8.577.466.62 
2,376,109.47 

1.807.103.62 
90,949.75 
25,221.40 

4.399.81 
3,119.24 

796.83 

3,709.92 

2.542.81 


$109,374,200.00 

1,037,255.00 

179,765,000.00 


$46,654,214.54 

18,468,272.00 

202,835.80 

75.69 


San Francisco 


Denver 


Assay offices: 

New York 


N«w OrlftJ^Tis. - .... 




CarscnCity ... I 






HftlftTlft,...’ . . 






Boise 






Deadwood 






Seattle 






Salt Lake City 






Total 






83,171,504.654 


1,719,307,589.31 


16,464,837.28 


15,797,475.04 


290,176,455.00 


65,325,398.03 




Institutions. 


Minor coin. 


Paper currency. 


Idinor coinage 
metals. 


Checking credit 
with Treasurer 
United States. 


Beimbursable 

losses. 


Total. 


Coinage mints: 

PhUadelp^ 


$58,743.00 

116,348.75 

30,660.56 


$199,000.00 

94,573.00 

247,938.00 


$637,584.49 

17,306.35 

36,580.28 


$1,405,111.62 

9,211,201.77 

1,438,831.99 

10,102,672.04 

106,940.67 

23,614.99 

84,129.91 


$1,479.34 

3,130.35 


$452,924,127.31 

353,647,855.88 

361,074,160.78 

946,941,435.47 

372,216.90 

81,848.67 

144,164.27 

39,071.02 

35,278.95 

721,158.83 

74,906.38 


San Fruicisco 


Denver 


Assay offices: 

New York 




New Orleans 










Carson City 











Helena 








/ Boise 








.Deadwood 






26,580.31 

449,413.65 

58,656.11 




Seattle 










B^t Lake City 










Total ! 










205,752.31 


541,511.00 


691,471.12 


22,905,952.96 


4,609.69 


2,114,956,214.46 
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Institutions. 


Bullion fund. 


Minor coinage 
metal fund. 


Recoinage fund. 


Due depositors 
of bullion. 


Expense funds. 


Revenues. 


Total. 


Coinage mints: 

PhUadelphia 

San Francisco 

I>enver 

Assay offices: 

New York 

New Orleans 

Carson City 

Hdena 

Boise 

Deadwood 

Seattle 

Salt Lake City 


$460,864,966.97 

353,061,603.27 

360,949,864.06 

946,886,046.55 

371,242.48 

80,606.12 

144,009.57 

39,071.02 

34,837.00 

.717,161.06 

74,802.04 


$280,000.00 

60,000.00 

70,000.00 


$457,696.16 

59,085.00 


$349,054.41 

193,496.23 

11,391.70 


$106,147.89 

55,389.88 

24,319.84 

44,998.22 
919. 13 
236.99 
118. 19 

400.34 

3,894.00 

97.82 


$867,373.88 

128,282.50 

29,986.88 

55.29 

1,106.56 

26.51 

41.61 

103.78 

6.52 


$452,924,127.31 

363,647,865.88 

361,074,160.78 

945,941,435.47 
372,216.90 
81,848.67 
144,154.27 
, 39,071.02 

3^278.96 
721,158.83 
74,906.38 


Total 


2,112,223,087.13 


400,000.00 


516,680.16 


553,941.34 


235,522.30 


1,026,983.53 


2,114,956,214.46 



1 Includes unclassifled cash:— Philadelphia, $1,676.64; New York, $75.69. 



O 

o 

eg 



ADDENDA. 151 




152 



BEPOBT OF THE DIBEOTOB OF THE MINT, 



Monetary stock of gold in the United States since 187S. 



End of year. 


Coin in 
Treasury. 


Bullion in 
Treasury.i 


Coin in 
national 
banks, 
comptroller's 
report.i 


Coin in cir- 
culation. 


Total stock 
of gold. 


Fiscal year June 30: 












. 1873 


155,518,567 


115,669,981 


> $3,818,086 


$30,000,000 


$105,006,634 


1874 


60,972,107 


•9,539,738 


5,536,086 


39,607,488 


115,655,419 


1875 


45,382,484 


8,258,706 


3,710,682 


31,695,660 


89,047,532 


1878 


41,912,168 


9,589,324 


3,225,707 


44,533,218 


99,260.417 


1877 


76,661,703 


10,962,169 


5,306,263 


39,058,592 


131,988,727 


1878 


122,136,831 


6,323,372 


8,191,952 


39,767,529 


176,419,684 


1879 


129,920,009 


5,316,376 


21,530,846 


53,601,228 


210,368,549 | 


Calendar year: 












1879* 


95,790,430 


61,969,892 


98,1(M,792 


46,843,424 


302,738,538 ' 


1880 


61,481,245 


93,789,622 


92,184,943 


150,085,854 


397,541,664 


1881 


84,639,865 


88,726,016 


101,1 15, :187 


210,775,833 


485,2^57,101 


1882 


119,523,136 I 


51,501,110 


75,326,083 


234,205,711 


480,555,090 


1883 


152,008,398 


65,067,190 


73,447,061 


228,296,821 


520,019,465 


1884 


171,553,305 


63,162,982 


76,170,911 


215,813,129 


526,700,227 


1885 


75,434,379 


72,938,221 


96,741,747 


313,346,322 


558, 460, 660 


1886 


187,106,596 


81,431,262 


97.781,405 


223,1 09, S65 


589,609,128 


1887 


182,618,963 


123,145,136 


99,162,377 


245,145,579 


650,072,055 


1888 


227,854,212 


97,456,289 


78,224,188 


246,218, 198 


649,752,882 


1889 


246,401,051 


67,265,944 


84,416,468 


235,434.571 


633,518,034 


1890 


226,220,604 


67,645,934 


80,361,784 


274,055,833 


648,284,1.55 ' 


1891 


190,634,061 


83, 575, <143 


91,889,590 


2,53,765,288 


625,864,582 


1892 


156,662,452 


81,826,630 


100,991,328 


242,621,832 


582,102,242 


1893 


73,624,284 


84,631,966 


151,233,989 


261,940,012 


501,430,251 


1894 


91,781,176 


47,106,966 


161,117,047 


248,787,867 


538,703,056 


1895 


83,186,960 


29,443,955 


147,308,401 


242,644,097 


502,584,013 


1896 


121,745,884 


54,648,743 


161,828, 050 


251,010,816 


589,233,403 


1897 


152,488,113 


45,279,029 


187,608,644 


^52,419,C133 


637,704,810 


1898 


141,070,022 


140,049,456 


263,888,745 


286,891,578 


831,899,801 


1899 


257,306,366 


143,078, 146 


203,700,570 


293,387,672 


807,472,754 


1900 


328,453,044 


• 153,094,872 


199,350, <180 


307,870,474 


988,768,470 


1901 


417,343,064 


123,735,775 


190,172,:i40 


318,388,468 


1,049,630,647 


1902 


458,159,776 


159,971,402 


178,147,097 


324,252,198 


1,120,.'>30,773 


1908 


478,970,232 


200,436,811 


170,647,258 


332,730,989 


1,191,685,290 


1904 


647,261,358 


49,187,017 


196,111,219 


325,261,922 


1,210,821,510 


1905 


662,153,801 


101,183,778 


196,680,998 


327,649,686 


1,287,568,263 


1906 


737,677,337 


156,542,687 


188,096,624 


376,006,767 


1,458,323,415 


1907 


788,467,689 


1 162,937,136 


203,289,045 


457,995, 462 


1,612,680,332 


• 1908 


924,316,981 


! 111,041,339 


209,185,761 


411,6<K,132 


1,650,149,513 


1909 


934,803,233 


97,347,289 


•213,990,955 


392,507,842 


1,638,040,319 


1910 


982,586,379 


120,726,077 


227,977,678 


378,745,080 


1,710,035,214 


1911 


1,001,413,292 


183,088,870 


235,184,404 


379,941,280 


1,709,627,846 


1912 


995,209,422 


258,857,946 


240,452,237 


385,717,711 


1,880,237,316 


1913 


987,678,101 


303,585,254 


232,798,904 


380,631,886 


1,904,694,145 


1914 


880,954,878 


304,354,958 


168,660,282 


451,128,764 


1,805,098,882 


1915 


1,042,818, 106 


643,424,187 


118,415,762 


494,796,127 


2,299,454,182 


1916 


906,491,238 


1,294,802,847 


120,396,000 


545,275,456 


2,866,965,541 


1917 


697,301,fi30 


1,688,745,498 


61,560,000 


612,913,452 


3, 042,. 520, 580 


1918 


775,502,510 


1,855,416,512 


64,963,144 


469,344,056 


3,165,226,222 . 


1919 


547,210,009 


1,810,807,.^ 


69,030,951 


28l,813,H28 


2,708,862,377 



1 Includes Federal reserve bank holdings for 1918 and 1919. * Six months ending Dec. 31, 1879. 



Exports of refined silver bullion from the United States since 1900. 
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Exports of silver from London to India, China, and the Straits since 1881, 



Calendar year. 



1881 

1882 

1883 

1884. 

1885: 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 



India. 



112,375,612 
18,601/>45 
18,040, 140 
26,073,909 
30,913,667 
2l,159,r>91 
19,798,328 
21,162,116 
28,392,786 
35,673,177 
21,717,992 

35. 180.897 
34,319,877 
24,391,351 
17,638,610 
23,874,942 
28,250,305 
20,981,625 
25,597,912 
37,916,065 
36,987,395 
30,987,195 
36,125,636 
46,366,153 
36,754,;->30 
73,997,060 
5l,935,f«4 
45, 133, 819 
32,477,074 
33,090,872 
43, 131,303 
58,181,441 

47.793.897 
27,^354,123 
18,454, 144 



NoTB.—Later figures are not available. 



China. 



•3,898,860 
1,584.318 
4,212,574 
5,018, 714 
3,160,315 
1,769,425 
1,427, 179 
l,163,f»2 
2,r31,861 
1,284,498 
1,177,020 
719,668 
11,635,650 
13,279,564 
8,042.003 
3,602,597 
2,721,522 
3,721,656 
6,929,117 
11,252,496 
4, 101,764 
991,793 
1,508,907 
2,495,502 
4,315, S41 
2,096,002 
2,420,:i54 
3,608,023 
9,538,340 
7, 100, 223 
5,208,615 
9,329,080 
3,674, 207 
243,325 
24,332 



Straits. 



•3,577,729 
7,354,255 
11,189,631 
8,136,007 
3,108, 146 
2,802.064 
2,766,946 
3.210,321 
8,181,141 
4,441,197 
10,754,300 
18,622,325 
7,847,295 
6,002.565 
3,668,772 
4,025,257 
3,697,331 
1,971. 443 
1,396,223 
3,922,477 
3,lS0,ri30 
5,363, 710 
3,999.674 
3S5.758 
186,382 
8,516 
3,448,645 
802,413 
557,701 
4,380 



9,295 

1,216 

32,435 



Total. 



•19,852,201 
27,543,618 
33,442,345 
39,228,720 
37,182, 128 
25,821,080 
23,992,453 
25,534,439 

39.305.788 
41,398,872 

33.650.412 
54,523,390 
53,802,822 
43,673,480 
29,349,385 
31,502,796 
34,669, 158 
26,677,724 
33,923,252 
53,091,038 

44.239.789 
37,342,698 
41,634,217 

49.247.413 
41,257,053 
76,101,578 
57,804,063 
49,544,255 
42,673,115 
42,195,475 
48,339,918 
67,510,521 
51,477,399 
27,798,664 
18,511,211 



Imports and exports of gold and silver bullion (o and from London during the calendar 
• year 1915. 



Country. 



Imports. 



Gold. 



Silver. 



Exports. 



Gold. 



Silver. 



France 

Holland. 

Sweden and Denmark 

Russia 

Si>ain, Portugal, etc 

Switzerland 

Gibraltar 

Malta 

Eg3Tt 

Ceylon 

Bombay, Madras, and Calcutta 

Singapore and Penang 

Hongkong and Shangnai 

Dutiminmes....: 

West Coast of Africa 

British South Africa 

United States 

Mexico, South America, etc. (except Brazil). 

Brazil 

British North America 

Australia 

New Zealand 

Other countries 



•18,726 



2,676,575 

*“i98*7^‘ 



•492,850 

13,718 



304,570 



•5,621 

13,434,397 

122,636 

3,226 

39,525,469 



3,072,601 

161,470 

5,073,857 

924,552 

117,746 

48,368 

8,261,813 

7,196,843 

120,894 

2,304,779 

20,333,074 



119,670 



3,893 

2,239,807 



1, 118, 103 

*i’678,*6^' 



11,129 
3,582 
2,051,230 
292 
1,450,825 
1,401 
40,412,950 
168, 103 
11,816 
6,034,767 
276,179 



31,915 
12,372,610 
147,635 
48,665 
59,371 
938,553 
2,922,027 
102, 112,728 
11,346,731 



991,437 



38,041 



1,628,326 



Total for 1915. 
Total for 1914. 



52, 6%, 243 
285,384,266 



51,391,023 

58,155,112 



187,935,047 

148,910,277 



•5,639,772 
3,045,607 
609,982 
2,320,420 
166, 142 
21,705 
62,500 
227,339 
1,467,902 
118,567 
18,454,444 
32,435 
24,333 
27,982 
382, 118 
89,694 
5,426 
673,366 
209 
1,947 
349,785 
1,076,085 
1,122,483 



35,820,243 

52,991,683 



Notk.— L ater figures are not availid)le. 
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BEPOBT OF THE DIBECTOR OF THE MINT. 



Gold and silver coin and bullion imported into and exported from British India since 
187S-74 (British standard ounces). 

‘ IFrom Financial and Commercial Statistics of British India.] 



Fiscal year ended Mar. 
31— 



1873- 74... 

1874- 75... 

1875- 76... 

1876- n... 

1877- 78... 

1878- 79... 

1879- 80... 

1880- 81 . . . 
1881-82... 

1882- 83... 

1883- 84... 

1884- 86... 

1885- 88... 

1886- 87... 
1R87-8B. . . 

1888- 89... 

1889- 90. . . 

1890- 91... 

1891- 92... 

1892- 93... 

1893- 94... 
1894^95.. . 

1895- 96... 

1896- 97-.. 

1897- 98... 

1898- 99. . . 

1899- 1900. 

1900- 1901 . 

1901- 2 

1902- 3..., 

1903- 4 

1904- 6 

1905- 6.... 

1906- 7,... 

1007-8 

1908-9.... 

1009- 10... 

1010 - 11 ... 
1911-12... 

1912- 13... 

1913- 14... 
1014-16... 
1915-16... 

1016- 17... 

1017- 18... 



Gold, 



Imported. Exported. 






669,684 
512,287 
850,232 
1,175,875 
700,102 
272,442 
474,635 
236,873 
695,065 
6.57,238 
1,129,149 
1,432,461 
1,914,037 
1,987,738 
1,372,249 
2,187,384 
3,330,466 
3,605,017 
2,396, 420 
3,019,161 
3,380,405 
1,334, 107 
4,095,042 
4,527,061 
6,871,312 
6,813,489 
4,50(3, 163 
1,706,088 
832,772 



Ounces. 



41,646 
50,710 
76,848 
161,646 
285,454 
726,926 
378,399 
936,843 
372,432 
347,873 
397,114 
410,461 
353,225 
1,881,060 
l,m»7,743 
770,766 
1,764,229 
2,088,025 
2,461,892 
642,010 
599,065 
708,769 
589,906 
6R3,639 
647,286 
1,251,418 
843, 726 
527,105 
1,093,919 



Net 

impofts. 



Onnaa. 
331,. 554 
446,964 
355,985 
62,696 
102,028 
177, 101 
374,227 
777,533 
1,028,240 
1,048,810 
1,138, .584 
973,053 
544,137 
393, 174 
328,038 
461,577 
773,384 
1,014,229 
423,tl48 
' 454,483 
96, 236 
689,970 
322,623 
309,366 
732,085 
1 , 022,000 
1,660, 812 
106,678 
274,300 
1,416,618 
1,566,237 
1,516,992 
6.5,472 
2,377,151 
2,781,340 
625,:138 
3,505,136 
3,843,422 
6,224,026 
5,rj62,071 
3,749,437 
, 1,177,983 
I- 201,147 



Silver. 



Imported. 



Ouncfft. 



Exported. 



Ounces. 






37, 877; 141 
37,844,065 
43,940,659 
56, 190,870 
38, 177, ,580 
54,180,144 
60,328,296 
32,638,069 
34,082,810 
37,520,322 
68,535,612 
49,220,780 
50, 663, .542 
64, 746, .549 
66,726,972 
75,569,185 
104,324,765 
98,118,908 
88,853,079 
125,878,008 
106,368,274 
85,048,761 
75,501,746 
69,272,319 
70, .378, 747 
107,190,427 
79,834,999 
64,160,128 
39,833,279 
110,959,115 
88,814,458 



5, 99^1, .542 
5,408,036 
5,296,885 

4.061.785 
5,829,142 
8,656,632 

. 5,999,32:1 

5.598.047 
7,064,731 

11,591,234 

24,250,995 

26,061,365 

32,017,260 

15,311,386 

27,721,780 

32,294,876 

25.142.629 
23,769,313 

4,535,314 

7,679,151 

8,442,915 

11.308.630 
14,480,993 
14,396,030 
38,149,047 

16.112.785 

8.727.048 
8,394,006 
6,900,906 

24,765,:M)9 

14,282,960 



Net 

import®. 



Ounces. 

8,747, 161 
16,209,590 

5,451,074 

25,220,986 

51,436,354 

13,916,140 

37,681,194 

13.042.358 
18,852,031 
26,210,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,430,029 
38,643,774 
51,529,085 
32,348,438 
45,533,512 
54,328,973 
27,040,022 
27,018,070 
25,929,088 
44,284,017 
23,165,425 
18,546,282 
49,435,164 
39,005,192 
42,274,309 
79,182,136 
74,349,595 
84,317,765 

118,198,857 

07.915.359 
73,740, 131 
61,014,752 
54,876,289 
32,229, 100 
01,077,642 
71,107,351 
55,706,123 
32,932,373 
92, 193,806 
74,531,498 



Note.— The quantities in the column “Net imports” for both gold and silver for the years 1873-74 to 
1886-87 are estimated only, deduced from the declared values of the trade for those years by the following 
process: 

For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of 
exchange in each month, and this sterling value was then divided by the English mint price of gold (3£ 
17s. lO^d.). For silver the average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was 
taken as the basis of the value of the annual imports. 

Note . — Later figures are not available. 



United States gold coin in Canadian reserves on Dec. SI, 1919. 



.1 

Location. 


United States 
gold-coin 
holdings. 


In treasury of Dominion of Canada 


EBli 


In charter bmiks (18 in number) 


Total in Canadian reserves 


S53 
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THE COTTBSE OF SILVEB AND GOLD. 

The foUowing review of the I^ndon market during the calendar 
year 1919 is from the annual circular issued by Messrs. Sharps & 
Wilkins, bullion brokers, of London, England: 

At the conclusion of our last annual circular we ventured to express the opinion that 
the condition of the silver market suggested a further rise in price, and the course of 
events during the year just past has amply justified the forecast, the market having 
risen to a height which has had no precedent in any earlier time, and, except for oc- 
casional weakness for a few days at a time, the rise has been progressive from the 
beginning of the year to the end. 

The lowest rate was 47|d. per oimce standard, which was stationary from February 
20 to March 25, and the highest, 79Jd. , on December 16. The closing rates to-day are 
76d. per ounce standard mr cash and 74d. for two months, and the average rate for 
the yearis 57.059d. 

At the beginning of the year the price remained imder Government control until 
May 8, the basis being the American maximum of lOlJ cents per ounce fine, plus the 
cost of bringing the silver to England. The variations during the first four months 
were the reflection of movements in the New York exchange and the cost of freight 
and insurance, the latter being altered from time to time as shipping facilities were 
increased and the danger from floating mines gradually disappeared. During this 
period the Government was purchasing silver in the United States for shipment to 
India to supply the continual need of rupees in our dependency, including the bal- 
ance of the 1300,000,000 which had been placed at our disposal by America in the 
previous year. There was a total shipment from America to India of nearly £22,000,000 
worth of silver before the point was reached when the currency requirements of India 
were put into a safe position. 

The actual course of prices m^ be stated briefly as follows: Opening at 48i^d., 
which remained the figure until February 10, the price fell in the latter part of the 
month to 47|d., the lowest point touched; this coincided with the end of the Govern- 
ment control of the exchange between here and New York, which had for so long been 
fixed at $4.76 per £1, but as the exchange weakened the cost of silver in London 
increased, and Iby the end of March had reached 50d. It remained at about Id. lower 
until May 8, on which date the British Government removed their control of the price 
and permitted again the export of silver, the United States having the day before 
abrogated the imposed maximum of 101^ cents. 

The immediate effect was to cause a rise of 5d. per ounce and a rise of a further 4Jd. 
the next day; but the market had taken too sanguine a view, and by May 21 the price 
had receded again to 51d. per ounce standard. Ifrom this date onward rates improved 
rapidly, and 53d. was reached by the end of May; and it may be said that, except 
for occasional short-lived reactions, the price continued to mount day by day all 
through the months until the culminating point of 79|d. on December 16. 

The outstanding feature of the market has been the continual rise in the Chinese 
exchanges, inducing large purchases of silver for shipment to China. These for a 
long time were made exclusively in America, and nearly every steamer from San Fran- 
cisco carried large amoimts to Shanghai. As these purchases were very insistent, 
the price was pi^ed higher there than it was in London, and the supplies usually 
received from the United States being no longer accessible here, and our own market 
being poorly supplied in consequence, the buyers for trade purposes and shipment 
to the Continent obtained the silver with difficulty, and sellers were able to obtain 
a higher price, which corresponded more or less with the trans- Atlantic ones; and 
although the rates were continually quoted higher, considerable business was done 
daily. » Latterly purchases for shipment to China from London were also being made, 
and the sense of a rising market encouraged a good deal of speculative buying, which 
was generally successful, as better prices were so frequently obtained wnen the for- 
ward date matured for which these purchases were m^e. 

It is not easy to explain why there has been such pronoimced and continued firm- 
ness in China exchanges, but it must be remembered that in 1916 China parted with 
43,000,000 ounces of silver at the comparatively low rate of that time ana 39,000,000 
oimces in 1917, as India was coining heavily, and since the cessation of war, when the 
opportimity came to ship the accumulation of years of eastern produce, the balance 
01 trade became laigely in favor of China; and not only had the former sales of silver 
to be recovered, but new supplies were required to equalize the shipments of com- 
modities, and also there is no doubt that some dealers in exchange who thought the 
rise in exchange was excessive took the wrong view and have had to cover their 
commitments at very onerous rates. The shipments of silver from San Francisco to 
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China during the first nine months of the present year amounted to nearly £6)000,000, 
and probably a further estimate of £4,000,000 since would not be far wrong in addition 
to considerable amounts from London direct in the last two months. 

Until May 10 speculative dealings were forbidden as contrary to public policy, but 
since that date a forward quotation (for two months* delivery) has been fixed daily, 

and others who could not deliver imm^ately to^^e advantage of this r^ase from 
a restriction made in the early part of the war. 

Quotations for forward delivery, as compared with that for immediate use, have 
shown many fluctuations, the two months*^ rate in May and June being the same as 
the spot rate, while later on for a time it was rather higher, but when ^e inquiry for 
ready silver became more pronounced, the other quotation fell to a discoimt, and 
since September it has generally ruled horn Id. to 2d. below, and has lately been 
sometimes as low as 2Jd. below the price for cash. 

In the first half of the year our own mint coined about £3,500,000 of silver coin, and 
India absorbed nearly £22,000,000, and if these totals are added to the amount spoken 
of above for China, say £10,000,000, it is hardly surprising that the price has attained 
its high level. 

The continued and imprecedented cost of silver has made it necessary to raise from 
time to time the value oi the rupee from Is. 6d. at the beginning of the year to 2s. 4d. 
on December 12, and this increase naturally had a great effect on Indian trade, and 
has proved very expensive to all who had occasion to remit money there; and when 
the price of silver reached its highest point considerable alarm was felt as to the effect 
on tne other currencies of the world, including our own, as the various silver coinages 
became intrinsically higher than their currency, values. No doubt with a view to 
correct this to some extent, on November 26 the United States decided to allow the 
unused balance of the dollars coined under the Sherman Act, hitherto held in reserve, 
to be acquired at the rate per dollar for each coin, and so provided additional silver 
for the needs of China; possibly, also, in case our own Government should presently 
require to coin additional rupees; and as this balance of dollars represented about 
70,000,000 ounces of metal, a further rise in price was thereby checked; but even so, 
at the low exchange of New York which was then ruling the silver thus acquired 
could not be sold in this market under about 72d. per ounce standard, and now, with 
a lower exchange still, it would be much higher and can not be expected to be much 
below imtil the exchange in China falls to a considerable extent. 

The conditions of the silver market are so abnormal that it is even more difiScult 
than usual to form a reliable opinion as to its development. The present quotations 
of 76d. for cash and 74d. for forward silver seem to be too high to last, as, with the 
exception of the China demand, the inquiiy for silver is comparatively small, and, 
the rate having attained a level at which it is possible to sell the silver coins of several 
European countries with advantage, it seems probable that this may form a new 
source of supply. 

On the other nand, we have still to reckon with the great demand for China, which, 
in the opinion of many, may be expected to continue. It has just been stated that 
the United States Treasury has contracted with the three American banks to whom has 
been allotted the monopoly of this business to sell 20,000,000 silver dollars at $1.35 
per ounce fine delivered in China — a good indication of what is expected in this direc- 
tion in the near future. 

The equivalent of this price at the exchange of 13.80 being just under 78d. per 
ounce st^dard in London, about 2d. above tne present quotation, the market i^l 
no doubt be affected by it, and silver may therefore for some time to come remain 
high. 

Although the supply of rupees in India is suflicient for the present, it is not by any 
means unlikely that more may be required later. The monsoon was ^ood one, and 
additional currency may be necessary, as the policy of the Indian Government is 
not to issue gold for notes, but rather to make use of the supply they have to obtain 
the premium which is being paid there for the more valuable metal. It is therefore 
not unlikely that the present nigh prices for silver may be maintained for a consider- 
able while, although some reduction may reasonably be looked for a few months 
hence. 

Quite a considerable amount of old silver plate has been melted during the year 
when the price went to a high figure, and has served to supply metal for the use of 
the silversmiths for the manufacture of new goods at a time when the market in other 
reacts was very restricted. 

Oold . — Owing to the continuation of the restriction as to the export of this metal, 
and the regulation which required that all arrivals should be sold to the Ba^ of 
England, for the greater part of the year^ld was hardly obtainable for its ordinary 
uses, and very high prices had to be paid by jewelers and others to obtain the very 
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fmall qr^tities that were available. This was felt to be a great injustice by the owners 
of the oouth and West African mines, and efforts were made to obtain an alteration 
of such an abnormal state of things, and eventually the Government decided to modify 
their attitude, and an agreement was reached permitting the weekly arrivals of gold 
to be reexported under license. Although this did not secure a free market abso- 
lutely, it enabled the gold which was imported to be sold in the best market, and 
lame amounts have been taken weekly for export to America, India, France, Swit- 
zenand, and other countries to meet their requirements. A laige amount hsa been 
purchased and sent to India on Government account, but any bought on private 
account and sent to India is not allowed to be imported into that county unless it 
is first sold to the Indian Government at the prices fixed from time to time for that 
piupose. 

To meet the native demand, however, in India, amounts of gold are now offered 
periodically for tender with a minimum price below which tenders are not accepted, 
and by this means a laige profit is obtained for the benefit of the Government oi 
India. The gold serves also to increase the metallic reserve there to secure the con- 
vertibility of the notes current in India in case the demand for rupees should increase 
to anything like that of recent years. The highest price for gold was Ills. 3d. per 
oimce fine on December 18. 

Note. — ^The normal London gold price is 77s. 9d. per standard ounce (tt fine), or 
84s. lljd. per fine ounce. 

Price of silver bullion in London and in New York, 

CALENDAR YEAR 1919. 




FISCAL YEAR 1919-20. 



1919. 

July I- 




53 


54.1589 


$4 42084 


IL 07838 


$L 07332 


Au^t 


68 


58.8400 


426390 


1.12888 


L12386 


September 


64 


60 


61.8098 


417348 


1. 16199 


1. 15636 


October 


66} 


62 


64.0964 


417885 


1.20657 


1.20692 


November 


76 


65 


70 0272 


409353 


1. 29125 


1.30446 


December 


7H 


73| 


76.4324 


a 81017 


L 31180 


1.33072 


1920. 

January 


86 


76i 


79.8462 


a67288 


L 32102 


L33899 


February 


89i 


82 


84 9716 


a37398 


1.20141 


1.32665 


March 


84 


65} 


741944 


a 71769 


L 24249 


1.27287 


AprlL 

May 


72} 


64| 


68.8804 


3.92798 


1.21874 


1.20576 


63 


57| 


60.0885 


a 84000 


1.03937 


1.03495 


June 


m 


44 


51.0620 


3.94495 


.90737 


.92789 


Average 


1 




67.0342 


a 70148 


1.18327 


1.19190 



» Exclusive of domestic silver at the fixed price of $1 per ounce provided for by the Pittman Act of Apr. 
23, 1918, which price first became effective in May, 1920. 
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Highesty lowesty and average price of bar silver in London, per ounce British standard 
(o.925), since 18SS; and the equivalent in United States gold coin, of an ounce 1,000 
fine, taken at the average price and par of exchange, to and including 1917; thereafter 
taken at the average price of bar silver, per ounce 1.000 fine, in New York. 



Calendar 

years. 



High- 

est 

quota- 

tion. 



Low- 

est 

quota- 

tion. 



Aver- 

age 

quota- 

tion. 



Value of a 
fine ounce 
at average 
quotation. 



Calendar 

years. 



High- 

est 

quota- 

tion. 



Low- 

est 

quotas 

tion. 



Aver- 

age 

quota- 

tion. 



1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 
1847. 

1848 

1849 

1850 

1851 

1852 
1853. 

1854 

1855 

1856 

1857. 

1858. 

1859. 

1860. 
1861 
1862 
1863. 

1864 

1865 
1866. 
1867. 
1868 
1869. 

1870 

1871 
1872. 
1873 



1876. 



Pence. 



60| 

60 

60f 

60| 



60i 

60| 



Pence. 



59| 

59f 

59 
59 ^ 

60 



Pence. 




DoUars. 

1.297 

1.313 

1.308 

1.315 

1.305 

1.304 

1.323 




1.323 

1.316 

1.303 

1.297 



1.298 

1.300 

1.308 

1.304 



1.316 

1.337 
1.326 
1.348 
1.348 
1.344 
1.344 
1.353 

1.344 
1.360 
1.352 
1.333 
1.346 

1.345 
1.345 

1.338 

1.339 
1.328 
1.326 

1.325 
1.328 

1.326 
1.322 
1.29769 
1.27883 
1.24233 
1.16414 



1877. . 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. ^ 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 




1 



Value of a 
fine ounce 
ataverage 
quotaticm. 



Dollars. 

1.20189 

1.15358 

1.12392 

1.14507 

1.13229 

1.13562 

1.10874 

1.11068 

1.06510 

.99467 

.97946 

.93974 

.93511 

1.04634 



.87145 

.78030 

.63479 

.65406 

.67565 

.60438 

.59010 

.60154 

.62007 

.59595 

.52795 

.54257 

.57876 

.61027 

.67689 

.66152 

.53490 

.52016 

.54077 

.53928 

.61470 

.60458 

.55312 

.51892 

.68647 

.89525 

.98446 

1.12087 



Digitized by L^ooQle 



ADDENDA. 



159 



Average corriTnercial ratio of silver to gold each calendar year since 1687, 

[Note.— F rom 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pfadey and 
Abell’s tables, from 1879 to 1896 from daily cableerams from London to the Bureau of the Mint, from 1897 
to 1917 from d^y London quotations, and since from daily New York quotations.] 
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Bullion value of the silver dollar [571 J grains of pure silver] at the annual average price of 

stiver each year since 18S7. 




Changes in the values of foreign coins during 1920, 



Value, 1020. 



Central American States: 

Guatemala.. 

Honduras 





Jan. 1. 


Apr. 1. 


July 1. 


Oct. 1. 


jsilver peso 


SO. 9271 


10.0489 


Sa7642 


SO. 6864 


Silver tael, Amoy 


1.5191 


1.5540 


1.2521 


1.1252 


Silver tael, Canton 


1.5146 


1.5502 


1.2484 


1.1218 


Silver tael, Cheefoo 


1.4529 


1.4872 


1.1976 


1.0762 


Silver tael, Chin Kiang 


1.4840 


1.5180 


1.2232 


1.0992 


Silver tael, Fudiau- . - 

Silver tael, Hafkwan (customs) 


1.4052 


1.4383 


1. 1582 


1.0408 


1.5457 


1.5821 


1.2740 


1.1449 


Silver tael, Hankow 


1.4213 


1.4548 


1. 1715 


1.0528 


Silver tael, Kiaochow 

Silver tael. Nankin 


1.4721 


1.5068 


1.2134 


1.0904 


1.5033 


1.5386 


1.2391 


1.1135 


Silver tael, Nieuchwang 


1.4246 


1.4582 


1.1742 


1.0552 


Silver tael, Ningpo 


1.4606 


1.4949 


1.2039 


1.0818 


Silver tael, Peking 


1.4810 


1.5159 


1.2207 


1.0970 


Silver tael, Shangnai 


1.3876 


1.4203 


1.1437 


1.0278 


Silver tael, Swatow 


1.4033 


1.4363 


1.1567 


1.0394 


Silver tael, Takau 


1.5287 


1.5647 


1.2601 


1.1323 


Silver tael, Tientsin 


1.4721 


1.5068 


1.2134 


1.0904 


Silver dollar (Yuan) 


.9955 


1.018^ 


.8205 


.7374 


Silver dollar, Hongkong 


.9991 


1.0227 


.8235 


.7401 


Silver dollar, Briti^ 


.9091 


1.0227 


.8235 


.7401 


Silver dollar, Mexican 


1.0065 


1.0302 


.8296 


.7455 


Silver piaster 

Silver kran 


1.0008 


1.0243 


.8240 


.7413 


.1706 


.1746 


.1406 


.1264 



Salvador changed Jan. 1, 1920, from silver peso to gold colon with value of $(K60. 
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Life of coinage dies — Average number of pieces struck per die at the United States mints during the calendar year 1919. 



Philadelphia. 



San Francisco. 



Classification. 



Averam number 
of pieces struck Dies used. 
I)er die. 



Averam number 
of pieces struck Dies used, 
per die. 



Average number 
of pieces struck 
per die. 



Silver: 

Half dollars 

Quarter dollars 

Dimes 

Minor: 

5-cent nickels 

I'Cent bronze 

Nicaragua: 

Nickel , 5 centavos. . . 
Bronze, 1 centava . . 
‘Salvador: 

Nickel, 5 centavos. . 
Nickel, 1 centavo. . . . 
Peru: 

Nickel, 20 centavos. 
Nickel, 10 centavos . 
Nickel, 5 centavos. . 
Bronze , 2 centavos. . 
Bronze, 1 centavo. . . 
Venezuela: 

Silver, 5 bolivars 

Silver, 2 bolivars 

Silver,! bolivar 

Silver, i bolivar 

Silver, i bolivar 

Siam: Brcmze, 1 satang. 
Philippine Islands: 
Sliver , 00 centavos. . 
Silver , 20 centavos . . 
Silver. 10 centavos. . 
Nickel , 5 centavos. . . 
Bronze, 1 centavo. . . 



Obverse. 


Reverse. 


Obverse. 


Reverse. 


Obverse. 


Reverse. 


Obverse. 


Reverse. 


14 

15 
26 

68 

296 


7 

32 

31 

59 

362 


114,643 

124,000 

342,884 

112,103 

476,256 


229, 286 • 
58,122 
287,580 

129,203 

389,424 


22 

23 

51 

57 

143 


20 

21 

38 

59 

151 


60,068 

84,781 

196,776 

139,827 

403,262 


66,075 

92,855 

264,094 

135,087 

381,897 
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12 


10 


100,833 


121,000 










6 


6 


143,334 


143,334 










12 


10 


137,083 


164,500 










7 


7 


175,714 


175,714 










23 


20 


200,000 


230,000 
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VALUES OF FOEEIQN COINS. 



The following values, calculated by the Director of the Mint, were 
proclaimed by the Secretary of the Treasury under the provisions of 
section 25 of the act of August 27 , 1894 , as the basis for estimating 
the value of foreign merchandise exported to the United States during 
the quarter beginning October 1 , 1920 : 



Country. 



Argentine Republic — 

Austria-Hungary 

Belgium 


Gold 


Peso 


...do,.... 

Gold and 
silver. 
Gold 


Krone 


Franc 




Boliviano 


‘Rnu'JI 


do 


Milreis 


British Coloniesin Aus- 
tralasia and Africa. 
Canada 


...do 

...do 


Pound sterling 


Dollar 


Central American 
States: 

Costa Rica 


...do 


Colon 


British Honduras . . 
Nicaragua 

Guatemala 


...do 

...do 

jsilver.... 

Gold 


Dollar 


Cordoba 


Peso 


Honduras 

Salvador 


Colon e 


Chile 


. . .do 


Peso 









China. 



Cnlrnnhia 


Gold 




do. ^ 


Denmark 


...do 


Ecuador 

Egypt 


...do 

...do 


Finland.... 

France 


...do 

Gold and 
silver. 
Gold 


Germany 


Great Britain 

Greece 


...do 

Gold and 
silver. 
Gold 


Haiti 



Lesal 

standard. 



Monetary unit. 



Valuein 
terms of 
I United 
! Stales 
money. 



Remarks. ^ 



SUvOT..., 



Tael... 



Dollar .< 
“ do. 



'Amoy. 

Canton 

Cheefoo 

ChinEliang. . 

Fuchau 

Haikwan 

(customs). 

Hankow 

Kiaochow 

Nankin 

Niuchwai^. . 

Ningpo 

F< 

Shan^ai. 
Swatow, 
Takau. 
Tientsin. 
[Yuan. 

I Hoi 
I Bril 

[Mexican 



Krone 

Sucre 

Pounds (100 piasters). 



Currency: Gov«nment paper and 
gold; exchange rate about $0.8333 
to 1 gold peso. 

Exchange rate$0.1365«l krone.' 
Exchange rate $0.4695. 

The actual standard is the British 
pound sterling, which is legal 
tender for 97i piasters. 

Exchange rate $0.0275= 1 markka. > 
Member Latin Union; gold is actual 
standard; exchange vlaue$0.0667 
Exchange rate about $0.0155=1 
mark. 

Exchange value $3.48. 

Member Latin Union; gold is actual 
standard; exchange value $0.1055. 
Currency: Inconvertible paper; ex- 
change rate approximately $0.20. 

1 The exchmige rates shown under this heading are recent New York quotations and are given merely 
as an indication of the values of currencies which are fluctuating in their relation to legal standards. 



Markka. 

Franc... 



Mark. 



Poxmd sterling. 
Drachma 



Gourde. 



$0.9648 

.2026 

.1930 

.3893 

.5462 

4.8665 

1.0000 



.4653 

1.0000 

1.0000 



.5000 

.3650 

1.1252 
1. 1218 
1.0762 
1.0992 
1.0408 
1.1449 

1.0528 

1.0904 

1.1135 

1.0552 

1.0818 

1.0970 

1.0278 

1.0394 

1.1323 

1.0904 

.7374 

.7401 

.7401 

.7455 

.9733 



1.0000 



.4867 

4.9431 



.1930 

.1930 



.2382 



4.8665 

.1930 



.2500 



Currency: Paper, convertible at 44 
per cent of face value; exchange 
rate, gold $0.8450 

Exchange rate about $0.0044=1 
krone. 

Member Latin Union; gold is actual 
standard; exchange vlaue$0.0705. 

12^ bolivianos equhl 1 pound ster- 
ling; exchange rateabout$0.3175. 

Currency: Government paper; ex- 
change rate about $0.1775 to the 



Exchange rate about $0.9025. 



Exchange rate $0.2666= 1 colon. 

Exchange rate $0.98. 

(Guatemala: Currency, inconverti- 
ble paper. 

(Honduras: Currency, bank notes. 
Exchange rate about $0.4807. 
Currency: Inconvertible paper; ex- 
change rate about $0.1612. 



The tael is a unit of weight, not a 
coin. The customs unit is the 
Haikwan tael. The values of 
other taels are based on their rela- 
tion to the value of the Haikwan 
tael. 

The Yuan silver dollar of 100 cents 
is the monetary unit of the Chi- 
nese Republic; it is equivalent to 
0.644-1- of the Haikwan tael. 
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Value in 


' 


Country: 


Legal 

standard. 


Monetcuy unit. 


terms of 
United 
States 
money. 


Remarks. 


India (Britidi) 


Gold 


Rupee 


10.3244 


(15 rupees equal 1 pound sterling.) 
Excnangerate $0.3325. 


IndoUhina 


Silver 


Piaster 


.7413 




It^y 


Gold and 


Lira 


.1930 


Member LatinUnion; gold is actual 


silver. 






standard; exchange wue $0.0418. 


Japan 

Liberia 


Gold 


Yen 


.4985 


Exchange value $0,515. 


...do 


Dollar 


1.0000 


Currency: Depreciated silver token 
coins. Customs duties are col- 






« 












lectedin gold. 


Mexico 


...do 


Peso 


.4985 


Exchange value silver j)eso $0.70; 










gold peso $0.50. 


Netherlands 


...do 


Guilder (Florin) 


.4020 


Exchange value $0.31. 


Newfoundland 


...do 


Dollar 


1.0000 




Norway 


...do 


Krone 


.2680 


Exchange rate $0.1345» 1 krone. 


Panama 


...do 


Balboa 


1.0000 




Pamguay 


...do 


Peso (Argentine) 


.9648 


Chirrency : Depreciated Paraguayan 










paper currency. 


Persia 


/Gold 


Achrefl 


.0959 


1 Currency: Silver circulating above 
j its metallic value. 


(silver 


Kran 


.1264 


Peru 


Gold 


Libra 


4.8665 


Exchange rate about $4.70. 


Philippine Islands 


...do 


Peso 


.5000 


Exchange rate about $0.47. 


Portugal 


...do 


Escudo 


1. 0805 


Currency: Inconvertible paper; ex- 
change rate about $0.1650. 


Roumania 


...do 


Leu 


.1930 


Exchange rate about $0.02« 1 leu. 


Russia 


...do 


Ruble 


.5146 




Santo Domingo 


...do 


Dollar 


1.0000 


Exchange rate about $0.029»1 di- 
nar. 


Serbia 


...do 


Dinar 


.1930 


Siam 


...do 


Tical 


.3709 


Spain... 


Gold and 


Peseta 


.1930 


Valuation is for gold peseta; cur- 
rency is notes of the bank of 


silver. 








Spain, exchange value approxi- 
mately $0.1478. 


Straits Settlements 


Gold 


Dollar I 


.5678 


Exchange rate $0.44. 


Sweden 


...do 


Krona 


.2680 


Exchange rate $0.20» 1 krona. 


Switzerland 


...do 


Franc 


.1930 


Member Latin Union; gold is actual 










standard; exchange value$0.1612. 


Turkey 


...do 


Piaster 


.0440 


(100 piasters equal to the Turkish 








£.) Exchange rate about $1.50— 

1 T^kish £. Y ' 


Uruguay 


...do 


Peso 


1.0842 


Exchange rate $0.84. ' 


Venezuela 


...do 


Bolivar 


.1930 

1 


Exchange rate about $0.1725. 



MONETARY LEGISLATION. 

[Public — ^N o. 199 — 66 th Congress.] 

[H. R. 12460.1 

AN ACT To authorize the coinage of 50-cent pieces in commemoration of the one hundredth anniversary 
of the admission of tne State of Ihlatne into the Union. 

Be it enacted hy the Senate and House of Representatives of the United States of America 
in Congress assembled^ That, as soon as practicable, and in commemoration of the one 
hnndr^th anniversary of the admission of the State of Maine into the Union as a 
State, there shall be coined at the mints of the United States silver 50-cent pieces to 
the number of one hundred thousand, such 50-cent pieces to be of the standard troy 
weight, composition, diameter, device, and d^ign as shall be fixed by the Director 
of the Mint, with the approval of the Secretary of the Treasi^, and ^id 50-cent pieces 
shall be le^ tender in any payment to the amount of their face value. 

Sec. 2. That all laws now in force relating to the subsidiary silver coins of the United 
States and the coining or striking of the same, regulating and guarding the process of 
coinage, providing for the purchase of material, and for the transportation, disfribution, 
and redemption of the coins, for the prevention of debasement or coimterfeiting, for 
security of the coin, or for any other purpose, whether said laws are penal or otherwise, i 
shall, so far as applicable, apply to the coinage herein authorize: Provided^ That 
the (^vemment shall not be subject to the expense of making the necessary dies and^ 
other preparations for this coinage. 

Approved, May 10, 1920. 
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[Public — No. 200 — 66th Congress.] 

[H. R. 12824.1 

AN ACT To authorke the coinage of 50-cent pieces in commemoration of the one hundredth anniversary 
of the admission of the State of Alabama into the Union. 

Be it enacted by the Senate and House of Representatives of the United States of America 
in Congress assembled^ That as soon as practicable, and in commemoration of the one 
hundr^th anniversary of the admission of the State of Alabama into the Union as a 
State, there shall be coined at the mints of the United States silver 50-cent pieces to 
the number of one hundred thousand, such 50-cent pieces to be of the standard troy 
weight, composition, diameter, device, and design as shall be fixed by the Director 
of the Mint, with the approval of the Secretary of the Treasuiy, and said 50-cent 
pieces shall be leml tender in any payment to the amount of their face value. 

Sec. 2. That all laws now in force relating to the subsidiary silver coins of the 
United States and the coining or striking of the same, regulating and guarding the 

S S8 of coinage, providing for the purchase of material, and for the transportation, 
bution, and redemption of the coins, for the prevention of debasement or counter- 
feiting, for security of the com, or for any other purpose, whether said laws are penal 
or otherwise, shall, so far as applicable, apply to the coinage herein authorized: Pro- 
vided, That the Government shall not be subject to the expense of malriug the neces- 
sary dies and other preparations for this coinage. * 

Approved, May 10, 1920. 

[PuBLio— No. 203 — 66th Congress.] 

[H. R. 13227.] 

AN ACT To authorlce the coinage of fiO^ent pieoes in commemoration of the three hundredth anniversary 

of the landing of the Pilgrims. 

Be it enacted by the Senate and House of Representatives of the United States of America 
in Congress assembled, That in commemoration of the three hundredth anniversary 
of the landing of the Pilgrims there shall be coined at the mints of the United States 
silver 50-cent pieces to the number of three hundred thousand, such 50-cent pieces 
to be of the standard troy weight, composition, diameter, device, and design as shall 
be fixed by the Director of the Mint, wim the approval of the Secretary of the Treasury, 
which said 50-cent pieces shall be 1^1 tender m any payment to the amount of their 
face value. 

Sec. 2. That all laws now in force relatii^ to the subsidiary silver coins of the 
United States and the coining or striking of the i»me^ r^ulating and guarding the 
process of coinage, providing for the purchase of material and for the transportation, 
^tribution, and redemption of the coins, for the prevention of debasement or 
counterfeiting, for security of the coin, or for any other purposes, whether said laws 
are penal or otherwise, shall, so for as applicable, apply to the coinage herein author- 
ized: Provided, That the United States shall not be subject to the expense of making 
the necessary dies and other preparations for this coin^e. 

Approved, May 12, 1920. 



FOREIGN AND WORLD MONETARY STATISTICS. 

The statistics of foreign countries on production, inmort, and export 
of gold and silver, coinage and stocks of money, published annually 
in me reports of the Bureau of the Mint, are obtained, so far as prac- 
ticable, (urectly from the Governments of such countries by the repre- 
sentatives of the United States accredited to them. 

A list of interrogatories covering the points on which information 
is sought is sent yearly to the United States ambassadors and minis- 
ters through the Department of State, and the relies, in the form of 
reports, are forwarded directly* to the Bureau of the Mint. 

Keceipts of replies to the interrogatories are frequently delayed 
in transmission and the available data for the calendar year imder 
review are usually incomplete. 

In the absence of official returns from foreign countries the most 
reliable data available are used in compiling world statistics. Where 
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data, other than from the interrogatory replies, are published, the 
source of the information is stated. 

Incomplete tables for 1919 are printed, the tables following the 
other foreign data herewith. 

ISrOETE AMERICA. 

CANADA. 

Production op Gold and Silver por 1917, 1918, and 1919. 

[Consul General John O. Foster, Ottawa, Mar. 11, in Conynerce Reports, Apr. 15, 1020.1 





Gold. 


Silver. 




Quantity. 


Value. 


Quantity. 


Value. 


1917 

1918 

1919 


Fine ounces. 
738,831 
699,681 
767,167 


U. 8. dollars. 
15,272,992 
14,463,689 
15,858,749 


Fine ounces. 
22,221,274 
21,383,979 
15,675,134 


U. 8. dollars. 
18,091,895 
20,693,704 
17,418,522 



NoTE.-^ilver valued at 10.81417 in 1917, $0.96772 in 1918, and $1.11122 in 1919 per fine ounce. 



Government Currency and Gold. 

[From the Monetary Times, Toronto, Feb. 6, 1920.] 

Gold held by the minister of finance on December 31^ 1919, totaled $119,211,835, 
of which $114,821,962 was for the redemption of Dominion notes and the balance a 
reserve bn savings-bank deposits. The official statement of all Government cur- 
rency totaled $318,690,090. 

Canadian Bank Circulation, Gold and Dominion Note Holdings, Jan. 31, 1920. 

[From Commercial and Financial Chronicle, Apr. 3, 1920.1 



Gold and subsidiary coin: 

In Canada $63,248,178 

Elsewhere 17, 647, 320 

Total 80, 895, 498 

Dominion note holdings 181, 018, 036 

Circulation 216,691,916 



Government Authorizes Purchase op Gold. 

[From the Commercial and Financial Chronicle, New York, Aug. 16, 1919.] 

An important statement was made during the week by Basil P. Blackett, of the 
British treasury, to the effect that the secretary of state for India announced that on 
and after Tuesday, August 12, and until further notice, the deputy master of the 
Ottawa branch of the royal mint has been authorized to sell immediate tel^raphic 
transfers on India without limit of amount in exchange for gold tendered at the 
Ottawa mint at the rate of 1 rupee for 10.3585 grains of fine gold. The reason for 
this action is found in the increased value of the Indian rupee in pounds sterling, 
caused by the anti-British Hindoo contingents, largely Bengalese, who are using 
the silver rupee as a political weapon and refusing to accept rupee notes or sterling 
credits in commercial transactions, thus causing embarrassment to the British au- 
thorities, who find it difficult to either purchase silver at present exorbitant quota- 
tions or overcome the oriental demand for the metal, to which they are most accus- 
tomed by ages of usage and tradition. In addition to being an official recognition 
of the intrinsic worth of the silver content of the rupee, the fixing of the new level 
is an attempt on the part of Great Britain to settle Indian balances in gold instead 
of silver, and should, it is argued, result in the elimination of India as a purchasing 
factor in the silver markets and a consequent reduction of the world demand for silver. 

Less Silver in Silver Coins. 

[From the Monetary Times, Toronto, Canada, Jan. 30, 1920.] 

According to an order in council passed recently, the silver content in Canadian 
silver coins is greatly reduced. On and after January 1, 1920, the standard for silver 
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coins of the currency of Canada shall be that in 1,000 parts by weight 800 shall be 
of fine silver and 200 of alloy. The former standard was 925 parts of fine silver and 
75 of alloy. The minister of finance at Ottawa has announced that this will bring 
Canadian coinage to the same level as that of many other countries and would check 
any melting of edlver coins for the sake of the silver. 

Canada’s Currency Situation. 



[From Qreenshields & Co.’s Review, quoted by the Monetary Times, Toronto, Canada, Apr. 30, 1920.] 





June, 1914. 


Dec. 31, 1918. 


Items. 


Notes. 


Gold. 


Per 
cent of 
gold. 


Notes. 


Gold. 


Per 
cent of 
gold. 


Dominion Government 

Chartered banks (net) 


$114,182,100 

96,588,029 


$92,663,675 

46,608,956 


81.5 

48.3 


$327,391,480 

102,101,117 


$115,936,670 

87,815,616 


35.4 

86.0 


Total 


210,770,129 


139,272,531 


66.1 


429,492,597 


203,751,286 


47.4 








ADDEljTDA. 



167 



Closing op 60 Per Cent op Silver Mines. 

[From the Commercial and Financial Chronicle, New York, Nov. 16, 1919.] 

Washington press dispatches November 11 said: 

The Department of Commerce announces that leading mining men of Mexico 
state that almost 60 per cent of the silver mines in Mexico are closed, and that this 
means a big loss, in view of the high price of silver and the fact that Mexico is one 
of the largest producers. ” 



Restrictions on Silver Exports. 

[From the Commercial and Financial Chronicle, New York, Nov. 15, 1919.] 

With regard to the limit on exports of silver by Mexico, the New York Evening 
Post of November 12 printed the following advices from Mexico City: 

“Strict limitations upon silver exportation from Mexico were placed upon pro- 
ducing companies to-day by an order from the Treasury Department directing that 
50 per cent of all bullion be sold to the Government. In no case will the companies 
be allowed to export more than 50 per cent of their production. The order resulted 
from the shortage of silver coins, which, because of their high silver content, are 
beipg hoarded and sold for bullion. 

“The Secretary of the Treasu^, Louis Cabrera, has announced the Government 
is prepared to make immediate improvements in the mint here in order to increase 
the output. 

“Mexico City has been experiencing a change shortage for several weeks, virtually 
all merchants refusing to accept gold for small purchases. Money changers demand 
from 4 to 7 per cent for exchange. The Government several days ago started coinage 
with less silver content, but the output is unable to meet the demand. 

New Silver and Copper Coins. 

[From Bulletin of the Pan American Union, December, 1919.] 

On October 27 last the President of the Republic issued a decree concerning new 
silver and copper coins. This decree provides that the new silver coins of the denomi- 
nations of 1 peso, 50 and 20 centavos, shall have a fineness of 720 mil4simos of silver 
and 280 mil&imos of copper, and shall be considered merely as fractions of the gold 
coins. The new copper coin shall have a value of 10 centavos, a weight of 12 grams, 
and a composition of 95 per cent copper, 2.5 per cent tin, and 2.5 per cent zinc. These 
coins are restricted legd tender, and their receipt is only obligatory in a single pay- 
ment of not more than 20 pesos for the silver coins, and 2 peso for the copper coin. 
Any person may present any amount of these fractional silver and copper coins to 
the offices of the treasury for conversion into gold coin, provided the exchange is 
solicited in amounts of 20 or more pesos. The new coins will be received by the 
State in unlimited quantities in the payment of taxes on a par with gold. The silver 
coins of the denominations of 1 peso, 50, 20, and 10 centavos, issued in accordance 
with the law of November 13, 1918, shall continue to have the same legal tender 
power as was given them under that law while, in the opinion of the President, the 
conditions for the exchange of fractional coin may so require. The laws of March 
25, October 31, and November 13, 1918, continue in force in so far as they do not 
conflict with the provisions of the present law. 

Mazatlan — ^Production op Gold Affected by Increased Value op Silver. 

[Ck)nsul W. E. Chapman, in Supplement to Commerce Rei>orts, Oct. 30, 1919.] 

Gold mines have been especially affected by abnormal conditions because in the 
increase of the value of silver there was reflected a comparative decrease in the pur- 
chasing power of gold. Toward the end of the year silver money almost disappeared 
from this district owing to its high value, and gold coin became plentiful. Everyone,, 
had gold but silver could not be had in exchange except for a premium of 8 or 9 per 
cent. The high price of this metal during the year gave the silver mines an advan- 
tage over all other mines. 



Matamoros — Adoption op Gold Standard — ^Exchange. 



[Consul Q. R. Willson, in Supplement to Commerce Reports, Oct. 30, 1919.] 

The adoption of the gold standard in Mexico has done much to restore confidence 
and place business upon a firmer basis. The old Mexican peso and half-peso coins, 
being worth more than their face value as bullion, rapidly disappeared from circula- 
tion during the year, and smaller change also became scarce. This condition has been 
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relieved by the coinage of smaller pesos and half pesos, in which the bullion value is 
reduced nearly 50 per cent. A new gold coin, the 2.5-peso piece, is also useful in 
this respect. 

Unit^ States currency reached its lowest mark in October, when 58 cents was 
required to buy 1 peso in Mexican gold. In the latter part of November the United 
States permitt^ the exportation of flour and augar to Mexico, and large shipments 
of these commodities followed. The resulting increase in the demand for United 
States ciurency with which to make payments soon caused a corresponding rise in 
its value, and at the close of the year Mexican gold was quoted at 52 cents here. This 
district was without banking facilities in Mexico in 1918; however, all the leading 
merchants carry accounts in banks in Brownsville, Tex. 

Acapulco— Exchange. 

[Consul John A. Gamon, in Supplement to Commerce Reports, Oct. 25, 1919.) 

Exchange on the United States fluctuated during the year between the following 
extremes: One Mexican peso for $0.54 United States currency, minimum; 1 Mexican 
peso for $0.58 United States currency, maximum. United States gold dollars re- 
mained at 2 for 1 throughout the year. United States paper money did not circulate. 
A shortage of silver coins seriously hampered small business transactions, particiflarly 
in the retail trade. 

Monterey — ^Exchange . 

[Vice Consul Thomas Dickinson, in Supplement to Commerce Reports, Oct. 30, 1919.) 

There was considerable fluctuation in exchange during the year (1918), the mini- 
mum being 52 cents United States currency to 1 peso, Mexican silver, the TnaYimiim , 
60 cents to 1 peso, Mexican silver. 



Frontera — ^Exchange. 

[Consul Thomas D. Bowman, in Supplement to Commerce Reports, Oct. 25, 1919.) 

Exchange on the United States fluctuated during the year (1918) between the fol- 
lowing extremes: One Mexican peso for $0.54 United States currency, minimum; 
1 Mexican peso for $0.58 United States currency, maximum. United States gold 
dollars remained at 2 for 1 throughout the year. United States paper money did not 
circulate. A shortage of silver coins seriously hampered small business transactions, 
particularly in the retail trade. 

Vera Cruz — ^Exchange. 

[Consul Francis R. Stewart, in Supplement to Commerce Reports, Oct. 25, 1919. 

American gold coin exchanges here at the rate of 1 dollar for 2 pesos, while New 
York drafts have sold at rates varying from 52 to 54 cents for 1 peso. 



Much Paper Money Destroyed. 

[From the Numismatist, August, 1920.) 

According to La Bevista Mexicana, the Mexican Government has issued a statement 
of the status of the only remaining paper currency, known as the “ Infalsiflcables, ” 
which was issued in 1916 at a par value of 20 cents Mexican or 10 cents gold per dollar. 
This paper or any other has not been in circulation since specie payments were 
resumed in the winter of 1916-17, since which time nothing out gold, silver, and 
copper coins has been in use. In order to retire the paper entirely the Treasury 
Department decreed a surtax in the paper named on all imports; that is, those paying 
duties in Mexican gold were also obliged to pay the same amount in Infalsiflc^les. ’’ 
At the time this tax was decreed the paper was worth practically nothing, and for a 
long time could be bought in the market at a fraction of a cent on the dollar. As fast 
as Uie paper was received by the Government it was destroyed, and as a result the 
price began to rise, until now it is quoted at 7^ to nearly 8 cents on the dollar. 

The status of this paper, as regards the amount issued, the amount destroyed, and 
the total outstanding is given by the Treasury Department, as follows: 



Printed by the American Bank Note Co — — $450, 000, 000 

Bills of $1 and $2 printed in Mexico 65, 000, 000 



Total amoimt issued 515, 000, 000 

Burned by the Monetary Oomndssion up to June 30, 1919 348, 944, 168 

Burned since July 1, 1919 48, 175, 130 

Total amount outstanding 117, 880, 702 
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There has, natundly, been a large amount of this paper destroyed in one way or 
ano^er, and it is to be doubted if so much as a hundred millions is still in existence. 
Various efforts have been made to induce the Government to abolish the surtax in 
paper, but without success, as it is desired to retire the entire issue, and this seems 
the oiily feasible method. Practically fdl of the holders of the paper obtained it 
for only a small fraction of its present value. 

Shortage op Silver Coins Augments Business Depression. 

[From Consul Thomas D. Bowman, Frontera, Tabasco, Mexico, May 17, 1919.] 

The already acute businees depression in this consular district has been augmented 
further by the shortage of silver currency, necessary in small retail operations. 
Merch^te are obliged to re^e to make change for even a 5-peso coin, the smallest 
gold coin in circulation in this district. A premium of 10 per cent is paid in purchasing 
silver with gold, and only ve^ limited quantities can 1^ obtained at that price. No 
paper money circulates in this district, as in Yucatan and Campeche. Of American 
currency only gold coins circulate. 



Financial Conditions in Piedras Negras. 

[Vice Consul William P. Blocker, Feb. 3, 1919, in Supplement to Commerce Rex>orts, Apr. 28, 1919.) 

During the years of revolution the finances of Mexico reached a very low ebb. 
However, since the adoption of the old standard of money the financial condition has 
become ^eatly improved. Gold now is in general use all over the Republic, but 
there is still a great scarcity of small change, as silver has almost entirely disapp^ed, 
having been purchased by speculators for its bullion value. The Government is fast 
overcoming tnis difficulty by the coining of peso and half-peso pieces. The gold 
system is somewhat cumbersome, for as yet there are no large banlks in operation in 
Mexico, and until they are opened again business will be most difficult for small 
concerns unable to do their business through banking institutions on the border, as is 
customary with the larger concerns throughout northern Mexico. 



Exchange and Currency Situation. 

Commercial Attach^ Edward F. Feely, Mexico City, Oct. 18, 1919, in Commerce Reports, Nov. 24, 1919.) 

During September and the first part of October exchange on New York showed but 
slight fiuctuations and averaged 48 to 49 cents American money per Mexican peso, 
with a small demand. The ‘‘Infalsificable” paper money, used in part payment of 
import duties, has remained around 7 i centavos Mexican per peso. Tnis paper money 
is gradually aecreasing in supply since it is destroyed by the Government as fast as it 
is turned in in payment of duties and is thereby retired from circulation. Old Mexi- 
can bank notes (especially those of the Banco Nadonal and the Banco de Londrey y 
Mejico) have been traded in to some extent because of the impression in some quarters 
that banks in good condition financially might eventually be allowed to renew opera- 
tions. Prices for these bank bills ruled at about 63 per cent of the face value. Because 
of the considerable increase in the price of silver, fractional currency is getting scarce 
and ^e mining and industrial companies are finding it difficult to obtain it for their 
pay roUs. This situation is also a hindrance to the retail trade. As it would be 
mapossible to obtain relief in time by reducing the amount of silver in the 1-peso 
and 50-centavo coins, it has been suggested that a 2-peso gold coin be issuea, as 
already provided by law, together with a ^0-centavo copper piece. 

Shortage op Coin in Circulation Great Hindrance to Business. 



[The Washington Sunday Star, Jan. 5, 1919.] 



Mexico City, January 4. — Infinite annoyance to every resident of Mexico City and 
an appreciable loss to business houses have resulted from the virtual disappearance 
from circulation of silver coins. These comprise half-peso pieces and those of 20 and 
10 centavos. The constantly increasing price of silver has given speculators a chance 
to make enormous profits by cornering the silver coins for sale as bullion. When the 
shortage became noticeable the capita press printed stories on the disappearance of 
the corns. An immediate rush to hoard what coins remained then began. 

Persons without change are imable to make small purchases, as many merchants 
will declHne to sell if they are forced to give silver change for a 10 or 20 p^ gold piece. 
The Government, to relieve the situation, is rushing preparations to mint a new gold 
coin worth pesos. 
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New Gold Coins Put in Circulation. 

[From Bulletin of the Pan American Union, January, 1920.] 

On the 1st of November the 2-peso gold coins were put in circulation in accordance 
with the measures of the decree executed recently to reform the monetary system. 

According to the Bulletin of the Pan American Union, March, 1920, the silver exports 
of Mexico to the United States for 1918 amounted to 86,913,618 pesos ($43,471,809). 

Monetary Situation at the End op December, 1919. 

[From the Washington Evening Star, Jan. 23, 1920.] 

Dr. Enrique M. Sobral, of the Mexican delegation, made the following statement 
before the Pan American Congress at Washington: 

“Five years ago our paper currency was practically worthless, but to-day Mexico is 
on a gold basis, and is practically the only country using gold currency, not even 
having bank notes. Our stock of gold amounts to $100,000,000, and in the last three 
years the paper system has been eliminated.’* 

Notes in Circulation. 

[From'L’Economiste Europeen, Paris, Jan. 2, 1920.] 

According to the London Financial Times, the notes in circulation in Mexico on 
December 31, 1918, amounted to 129,984,148 pesos ($64,797,098). 

Want of Reliable Paper Currency. 

[From the Bankers’ Magazine, London, September, 1919, p. 283.] 

* * * The want of a really reliable paper currency is undoubtedly felt, and 
business is believed to be greatly hamperea by the insufficient supply of the metallic 
currency, despite the really large output of the mint. The reason lor this stringency 
is probably that the money is hoards and does not go into circulation throu^ the 
banks to any appreciable extent, because those who possess it prefer to nm the risk 
of keeping it in their own hands rather than place it in a bank where it is liable to be 
confiscate Rt any moment. * * * It may be mentioned here that the silver coins 
of all denominations now being issued by the mint are not much more Uian half the 
weight of the former coins. 

BRITISH HONDURAS. 

The amount of silver coin withdrawn from monetary use during the year ended 
December 31, 1919, to be used for industrial purposes, was $757. 

The amount of United States gold coin imported into British Honduras during the 
year ended December 31, 1919, was $15,000. 

Approximate stock of gold and silver ^ also paper money, used for monetary purposes on 

Dec, 31, 1919. 



Character of stock. 


In Government 
treasuries. 


In banks. 


Held abroad. 


In circulation. 


Gold coin 


U. S. dollars. 


U. S. dollars. 
7,000 
25,000 


U. 8, dollars, 
289,702 


U. 8. dollars. 


Silver coin 






Silver bullion 






159, 159 


Total gold and silver 

Government notes 











32,000 


289,702 


159,159 


192 






289,702 









Imports into and exports from British Horiduras of gold and silver coin during the year 

ended Dec. 31, 1919. 



Countries. 


Imports. 


Exports, 
silver coin. 


Gold coin. 


Silver coin. 


United States 


U. 8. dollars. 
15,000 


U. 8. dollars. 
6,500 
269,000 


U. 8. dollars. 
264,664 


Honduras 


Total.....’ 






15,000 


275,500 


^ 264,664 
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BBinSH WEST INDIES— BAEB ADOS. 



Approximate stock of gold and silver ^ also paper mon^, used for monetary purposes 

on Dec, SI, 1919. 



Character of stock. 


In 

Government 

treasuries. 


In banks. 


In circula- 
tion. 


Gold coin 

Silver coin 


£. 

205 


£. 

1,779 
30, 161 


£. 


Total gold and silver 

United States equivalent 


205 

$998 


31,940 

$155,436 




Government notes 

Notes of banks of issue 


180 


731 

9,025 


55,975 


Total notes 

United States equivalent 


180 

$876 


9,756 

$47,478 


55,975 

$272,402 
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Premium on Gold for 1919. 

Highest, 20 per cent; lowest, 5 per cent; average, 11 per cent. 

Imports into and exports from Trinidad of gold and silver during the year ended Dec. Sly 

1919. 



Countries. 


Imports. 


Exports, 
silver coin. 


Gold. 


Silver coin. 


Coin. 


Bullion. 


Venesuela 


Dollars. 


Dollars. 

44,640 


Dollars. 


U. 8. dollars. 


British West Indies 


14,914 

5,482 

300,312 


48,000 

9,600 

3,466 

29,112 




British Guiana 






United States of America 






United Kingdom 






Jamaica 






192,000 

48,480 

2,640 

480 


Barbados 








Dominica 








Grenada 








Total 








320,708 


44,640 


90,178 


243,600 





Currency and Exchange. 

[Consul Henry D. Baker, Port of Spain, in Supplement to Commerce Reports, Mar. 11, 1920.] 

Trinidad has a dual system of currency, the units being the dollar, which circulates 
locally on a‘ parity with the American dollar, and the English pound sterling, which 
has a vafue of $4.80 in local currency, the shilliDg having a value of 24 cents. Most 
local commercial transactions are in terms of dollar currency, but customs duties and 
Government accounts are figured on the basis of pounds, shillings, and pence. Ordi- 
narily exchange on New York does not vary more than 1 per cent either way. Re- 
cently, however, in sympathy with the pound sterling (Trinidad currency $4.80 being 
legal tender for £1 sterling) the value of local currency has declined seriously with 
relation to American currency, and at present (October, 1919), the American dollar is 
at a premium of 13 cents as compared with the Trinidad dollar. 

COSTA BICA. 

Stock of gold and silver, also paper money, used for monetary purposes on Dec. SI, 1919, 



Character of stock. 


In banks. 


Incirculap 

tion. 


Total used 
for monetary 
purposes. 


Gold coin. 


Colones. 

3,162,606 

3,494 


Colones. 


Colones. 

3,162,605 

3,494 






Total gold and silver 




3,166,099 

11,473,186 




3,166,099 

$1,473,186 


TTnit-ftfl States o^iulveifliTit 




Government notes 




244,641 

9,571,183 


3,182,007 

15,449,317 


3,426,648 

25,020,500 


Notes of banks of issue. 


Tntal not.As. 


9,815,824 

$4,567,303 


18,631,324 

$8,669,295 


28,447,148 

$13,236,598 


U nited States equivalent 






Premium on Gold for 1919. 

Highest, 120 per cent; lowest, 25 per cent; average, 80 per cent. 



Digitized by L^ooQle 






ADDENDA. 



173 



Laws Affecting the Currency. 

The constitutional Preeddent of the Bepublic of Costa Bica, with the approval of 
Congress, decrees as follows: 

1. The International Bank of Costa Rica is hereby authorized to issue 15,000,000 
colones of notes which shall have the same legal-tender quality as notes already in 
circulation. 

2. Of the total amount of the issue, 10,000,000 colones, at the most, shall be placed 
at the disx>osal of the Government, and the remaining 5,000,000 colones shall he dis- 
tributed as follows: 2,500,000 colones to increase the emergency and loan funds of the 
International Bank of Costa Rica; 1,500,000 colones to be used as farmers’ loan fund, 
and 1,000,000 colones to improve or build roads in the country. 

3. Loans made by the bank from these funds shall draw 8 per cent interest and 
shall be amortized at the rate of 4 per cent annually. 

5. This issue shall be backed by revenues from post and telegraphs. Beginning 
with June 30, 1920, the Government shall turn over to the International Bank all 
such revenues on the 15th of each month, and the bank shall withdraw from cir- 
culation a corresponding amount of the notes hereby authorized and bum them. 

6. From the date of publication of the present law the Government shall establish 
a deposit in United States gold or in drafts on the United States Government in the 
International Bank of Costa Rica. This deposit shall be used as a revolving credit 
and shall be used exclusively by the bank to sell bills to commercial houses and to 
private individuals at a rate of exchange not to exceed 500 per cent. 

8. This law abrogates all previous laws and especially that of July 16, 1917. 

Done at the Presidential House, San Jose, June 27, 1919. 

Note. — ^It is reported that this law may be abrogated by the present Constitutional 
Congress (July, 1920). 

Issue of Bane Bills. 

[From Bulletin of the Pan American Union, February, 1919.) 

The National Bank of Costa Rica has been authorized to issue 8,998 bank bills of 
the denomination of 100 colones each (colon=|0.4653). 

Imports of Silver Authorized. 

[From Bulletin of the Fan American Union, March, 1920.) 

An executive decree pt December 27, 1919, permits the free importation of silver 
in bars, ingots, or any other unmanufactured form, and in coin having a fineness of 
not less than that established by law for national silver coin. Imports of coin, either 
foreign or national, of a lower fineness are prohibited. 

Silver Imports and Exports — ^Exchange Rates. 

[Consul Benjamin F. Chase, San Jose, in Commerce Reports, July 10, 1920.) 

Coined silver money imported in 1919 from the United States was valued at 36,550 
colones; exports, also to United States, were valued at 100,000 colones. No silver 
money was in circulation in 1918 and 1919. 

The average rate of exchange for 1918 was 4.4 colones to 1 American dollar; in 
1919, 3.9 colones to 1 dollar. The highest average was, for April 1919, 4.4 colones 
and the lowest, for December, 2.8 colones per dollar. 

CUBA. 

No data available as to the amount of gold and silver used in the industrial arts 
during the year ended December 31, 1919. 



Stock of gold and silver ^ also paper money ^ used for monetary purposes on Dec. SI, 1919. 



Character of stock. 


In 

Government 

treasuries. 


In banks 
and in 
circulation. 


Total used 
fnr monetary 
purposes. 


Gold coin 


U. S. dollars. 
2,510,000 
137,000 


U. 8. dollars. 
42,490,000 
5,863,000 


U. 8. dollars. 
45,000,000 
6,000,000 


Silver coin 


Total gold and silver 

{U. S.) Government notes 


2,647,000 


48,853,000 


51,000,000 


4,889,000 


95,111,000 


100,000,000 

1 
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Silver Coinage Authorized. 

[From Bulletin of the Pan American Union, October, 1919, p. 465.] 

A Habana daily paper states that upon recommendation of the minister of the 
treasury the President has authorized the coining of 3,000,000 silver pesos, with their 
respective fractions of pesetas, reales, and nickels. 

DOMINICAN BSFUBUC. 

The amount of silver coin withdrawn from monetary use, to be replaced by United 
States currency, during the year ended December 31, 1919, was $85,000. 

No data available as to amount of gold and silver used in or returned from the 
industrial arts. Practically none. 

The imports of United States gold coin during the year ended December 31, 1919, 
was $100,000. 



Stock of gold and stiver, also paper money, used for monetary purposes on Dec, SI, 1919. 



Character of stock. 


In banks. 


In 

drculation. 


Total used 
for monetary 
purposes. 


Gold coin 


U. S. dollars. 
25,000 
150,000 


U. 8. dollars. 


U. 8. dollars. 
125,000 
1,150,000 


Silver coin 


1,000,000 


Total gold and silver 

United States notes 


175,000 


1,000,000 


1,175,000 


2,500,000 


10,000,000 


12,500,000 





I It is believed that a fair quantity of gold coin is held by individuals, but there is no way of getting 
at even an approximate estimate. 



The actual currency of the country is United States money. Gk)ld does not cir- 
culate. Such small amounts as are held are in the hands of ignorant peasants who 
buy it and are always willing to pay a small premium. 

The premium on gold for 1919 was: Highest, 2 per cent; lowest, one-half per cent; 
average, 1 per cent. 

The imports of silver coin from the United States during the calendar year 1919 
amounted to $500,000. 

The exports during the year were: Gold coin, to Venezuela, $30,000; domestic silver 
coins to the United States, where they were melted, $85,000. 

Currency op the Country. 

[By Consul Clement S. Edwards, Santo Domingo, in Supplement to Commerce Reports, Dec. 11, 1918.] 

The United States gold dollar was in 1897 adopted as the standard of value of the 
Dominican Republic. United States gold and silver coins and paper currency 
are in circulation and constitute the principal medium of exchange. In addition, 
there is a limited amount of Dominican coinage in circulation, including thepeso 
and some fr^tional currency which pass current at the rate of five to one. There 
are no Dominican gold coins or paper currency in circulation. 



DUTCH WEST INDIES — CURASAO. 



The amount of domestic silver coin withdrawn from monetary use during the year 
ended December 31, 1919, for recoinage was 100,000 guilders ($40,200). No figure 
can be given about withdrawal for industrial use. 

Stock of gold and silver, also paper money used for monetary purposes on December 
31, 1919: Data available only concerning the “Curagaosche Bank.’’ This bank had 
a stock of gold coin of 202,435 guilders ($81,379); silver, 305,247 guilders ($122,709); 
notes issued, 91,017 guilders ($36,589). The amount of paper money in circulation 
was 1,201,419 guilders ($482,970). 

Premium on gold: Highest 12 per cent, lowest 2 per cent, on American gold; 
highest 8 per cent, lowest 3 per cent, on English gold. Premium on American notes, 
3 per cent. 

By order No. 66 of 1919, the stock capital of the Curapaosche Bank was increased 
to 1,500,000 guilders. 

The import of Dutch silver coin from Holland during the year 1919 was 150,000 
guildera ($60,300). 

/Google 
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FRENCH WEST INDIES— GUADELOUPE. 



Note drmlation of the Bank of Guadeloupe. 
[From Supplement to Commerce Reports, Jan. 31, 1920.] 



Items. 


Dec. 31, 1918. 


Dec. 31, 1917. 


Notes in circulation 


12,439,300 

716,000 


$2,105,657 
691, 180 


Reserves against circulation 





FRENCH WEST INDIES— MARTINIQUE. 

Redemption op Colonial Bane Notes. 

[From L’Economiste Europ4en, Paris, July 25, 1910, p. 58.] 

The Journal Officiel of July 17 publishes a law approving the decree of August 
22, 1914, authorizing the governors of Martinique, Guadeloupe, French Guiana, and 
The Reunion, to release the colonial banks from their obligation to redeem their notes 
in specie and to fix by law the limit of their issues and the proportion of note circula- 
tion to metallic reserve. 

GUATEMALA. 

Rate op Exchange. 

[Vice Consul Henry S. Waterman, Guatemala City, Oct. 18, in Commerce Reports, Nov. 21, 1919.] 

Exchange continued steady during September, although the beginning of October 
sees a further drop. The average was 25.26 pesos to $1 (United States) gold, as against 
an average in September, 1918, of 37.50 pesos to $1. The highest rate was on Sep- 
tember 2, 25.90 pesos to $1, and the lowest on September 30, 24.90 pesos to $1. 

HAITI. 



Stock of gold and diver ^ also paper moneys used for monetary purposes on Dec. Sly 1919. 



Character of stock. 


In Govern- 
ment 
treasuries. 


In circula- 
tion. 


Total used for 
monetary 
purposes. 


United States gold coin 


DoUara. 

600,000 

50,000 


Dollars. 


Dollars. 

600,000 

50,000 


United States silver coin 




Total gold and silver 




650,000 




650,000 


Government notes 






Gourdes. 

6,000,000 

11,500,000 


Churtes. 

6,000,000 

11,500,000 


Notes of banks of issue 




Total notes 






17,600,000 

$3,500,000 


17,600,000 

$3,500,000 


United States equivalent 









Laws Afpectinq the Cubbency. 

Abticle 1. The a^;reement between the Government and the National Bank of the 
Republic of Haiti, signed at Port-au-Prince, April 12, 1919, to retire the present paper 
currency and to issue notes of the National Bank of Haiti, is hereby sanctioned. 

Abt. 2. Until the economic conditions of the country will make it possible to estab- 
lish a national gold currency, the bank notes shall be accepted and redeemed at the 
rate of five gourdes to the dollar and vice versa. 

Abt. 4. All previous laws to the contrary are hereby abrogated. 

Done at Port-au-Prince, May 2, 1919. 



Aqbeement Between the Govebnment op the Republic op Haiti and the 
National Bane op Haiti, Regulating the Monetaby Repobm. 

Abticle 1. The bank shall transfer to Haiti and keep on deposit to the credit of an 
account which shall be known as ‘ ‘ The redemption fund, ’ * the balance of the 10,000,000 
francs of the loan of 1910, including the $500,000 transferred to New York in December, 
1914, increased by the 2 per cent interest annually on that amount from December, 
1914, to December 31, 1918. It shall also enter to the credit of the said account of all 
other balances or increases due or assigned to the monetary reform or to tiie redemption 
funds on December 31, 1918. ^ ^ ^ 
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These funds, on December 31, 1918, consisted of the following: 



{a) Monetary reform $1, 690, 126. 28 

(b) Redemption guarantee 139, 539. 61 



Making a total of $1,735,664.89 legal money of the United States, to be placed on the 
credit account of the redemption funds. 

Art. 2. It is, however, imderstood that, with the approval of the Government, the 
bank may keep a sum not to exceed one-half the amount appearing on the credit 
account of the redemption funds, on deposit in one of the national banks of New 
York, at the option of the Government of Haiti and to its credit; these funds to be 
used according to provisions made below. In that case, the Government of Haiti will 
receive the interest accruing from said deposits. 

Art. 3. As soon as the bank fully accepts the provisions of articles 1 and 2, as to 
what it agrees to do upon receipt of its temporary notes, referred to below, the Govern- 
ment promises to begin the withdrawal of the paper currency now in drculation which, 
according to official statement, amount to — 

Gourdes 

(1) Notes of 1 and 2 gourdes (issues of 1903-4-6, substituted for 1892 issue). - 8, 572, 147 
<2) Notes of 5 gourdes (issue of 1908) 305, 825 



Total 8,877,972 

This withdrawal will be announced in the Moniteur and the Government wil^ 
p^eed therewith as promptly as possible. The withdrawal shall be completed 
within one year from the date of announcement of the issue of the permanent bank 
notes, to wmch reference is made below. 

The holder of the aforesaid paper currency shall be entitled to redemption of same 
in legal money of the United States, at the rate of 5 gourdes to 1 dollar, or, if he chooses, 
he may exchange them at par for the new bank notes referred to below. 

Paper currency not presented for redemption within the stated period shall become 
demonetized and valueless without any fmilier formality. 

Art. 4. The bank shall have charge of the redemption operations referred to under 
article 3. It shall debit the account of the redemption fund with Uie amoimt of 
paper currency withdrawn from circulation at the rate of 5 gourdes to 1 dollar, plus 
the cost of insiuance and transportation from the provinces to Port au Prince, and 
vice versa. 

Art. 8. The bank agrees to redeem at sight its notes in lawful money of the United 
States at the rate o>f 5 gourdes to 1 dollar. 

Art. 9. The bank shall hold at all times in its safes in Haiti a cash reserve destined 
exclusively for the redemption of its notes in circulation. This cash reserve shall 
consist of lawful money of the United States of America and be equal to, at the rate 
ef five to one, at least one-third the total amount of bank notes in circulation. It is 
understood, however, that a part of this reserve, never to exceed one-half, may be 
held in a New York national bank as a sight deposit, the choice of ihe bank to be 
approved by the Government of Haiti. 

The difference between the cash reserve and the total amount of bank notes in 



circulation, at the rate of 5 gomdes to the dollar, shall be at all times represented by 
commercial bills bearing two good signatures and maturing within four months at 
the most. 

Art. 11. The bank agrees especially that the total amount of its notes in circulation 
shall never exceed three times the amount of its paid-up capital in lawful money 
of the United States. 

If greater circulation of bank notes in gourdes is req^ed for the coimtry’s trade, 
the bank shall issue the necessary amount either by increasing its capital propor- 
tionally or securing a special permission from the Government. 

Art. 13. The bank a^ees to pay the Government 1 per cent per annum on the 
daily paper circulation in excess of 10,000,000 gourdes. 

Benefits accruing from nonpresentation of certain banks notes at the final 
redemption shall be divided equally between the Government and the bank, after 
deducting all expenses connected with the said redemption. 

Art. 17. Until the permanent bank notes authorize by article 6 above (an issue 
of 20,000,000 gourdes) shall be available, the bank may issue temporary notes to an 
amount not to exceed 7,000,000 gourdes, which in every respect ^all be subject to 
the same conditions as those provided in the present a^eement for the permanent 
notes. 

It is understood that these temporary notes shall be withdrawn from circulation 



within a period not less than two years and not more than three. 
Done and signed at Port au Prince, April 12, 1919. 
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Provisional Issue op Bank Notes. 

[From Bulletin of the Pan American Union, January, 1920.] 

A law has been promul^ted which authorizes the Banque Nationale to put in 
circulation 5,000,000 provisional 1 and 2 gourde bank notes. According to the agree- 
ment between tne Grovemment and the bank authorities, an additional 3,000,000 
of notes may be issued and put in circulation if necessary. These provisional bank 
notes will be withdrawn as soon as the permanent notes become available. 

HONDURAS— TEGUCIGALPA. 

The domestic silver coin withdrawn from monetary use during the year ended 
December 31, 1919, was $600 (United States currency). 

The amount of gold coin imported into Honduras during the same year was $10,000 
(United States currency). 

Production of gold and silver during the year ended Dec. Sly 1919. 



Source of production. 


Gold. 


Silver. 


Quantity. 


Value. 


Quantity. 


Value. 


From deep mines 

From placer TnjniTig 


Fine ounces. 
10,296 
100 


Dollars. 

212,818 

2,067 


Firu ounces. 
1,834,579 


Dollars. 

2,164,508 


Total...... 






10,396 


214,885 


1,834,579 


2,164,508 





Stock of gold and silvery also paper money, used for monetary purposes on Dec. SI, 1919. 



Character of stock. 


In banks. 


In circula- 
tion. 


Total used for 
monetary 
purposes. 


Silver coin 


Dollars. 

170,000 


Dollars, 

2,000 


Dollars. 

172,000 


Notes of bank^of issue.. 


1 497,000 


76,000 


573,000 





Note. — Bank reserves are now mostly in American bank notes with a small portion of silver currmcy. 
1 This amount is held as reserve stock. 



The actual currency of the country is mostly United States money at the rate of 
1 dollar to 2 Honduran pesos. 

Decree suspending silver payments during the revolution subsequently repealed. 
The import of Umted States coin during the year ended December 31, 1919, was: 
Gold, $10,000; silver, $220,000. 

Exports of gold and silver during the year ended Dec. SI, 1919. 



Country to which exported. 


Gold. 


Silver. 


Bullion. 


Ore. 


Coin. 


Bullion. 


Ore. 


United States 


Dollars. 

214,887 


Dollars. 

1,998 


Dollars. 

600,000 


Dollars. 

1,869,812 


Dollars. 

294,696 





Production op Gold and Silver by the New York & Honduras Rosario Mining 
Co. During the Year Ending December 31, 1918. 

(From the Official Report to Congress, Jan. 25. 1919, in Centro-America, for October, Novembe#, and De- 
cember, 1919, p. 378.] 

The metals extracted by this company amounted to 129,900 dry tons of ore, yielding 
1,617,616.83 ounces of silver and 11,641.32 ounces of gold. 

14454^—20 ^12 
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KICABAGUA. 

The import of United States gold coin during the year ended December 3J, 1919, 
was $12,500. 

The production from deep mines during the year 1919 was: Gold, 2,355 kilograms 
(75,713 ounces), valued at $1,495,950.28; silver, 9,887 kilograms (317,867 oimces), 
valued at $267,524.03. 

The nK)neta^ stock of the country on December 31, 1919, was: Silver coin in cir- 
culation, $249,938; Government notes in circulation, $3,748,204. 

The import of gold coin from the United States during the calendar vear 1919 was 
$12,500. 

Exports oj gold and silver during the year ended Dec. Sly 1919. 



Countries to which exported. 


Gold bullion. 


Silver. 


Coin. 


Bullion. 


United States of America 


U. 8. dollars. 
1,495,950 


U. 8. dollars. 
489,486 
3,400 


U. 8. dollars. 
267,524 


Other countries 


Total 






1,495,950 


492,886 


267,524 





Minor Coinage Received. 

[From Bulletin of the Pan American Union, May, 1919.] 

The National Bank of Nicaragua recently received 29 barrels of coins of 5 centavos 
and 1 J centavos^ copper pieces. With this amount of regular fractional currency it 
is hop^ to facilitate exchange in sales of small values. 

Financial SmiAiiON. 

[From Bulletin of the Pan American Union, Marcdi, 1920.] 

The President, in his message read before congress December 15, 1919, showed the 
improvement in the economic situation of the coimtry and of the internal revenue. 
On October 31, 1919, there were 3,559,100 cordobas (cordoba equals $1) in circulation, 
as against 2,960,012 cordobas in 1918; and the reserve fund deposited in New York 
in 1919 was $1,875,120, as against $1,300,000 in 1918, showing an increase of 500,088 
cordobas in circulation and $575,120 in the gold reserv^e. More than 50 per cent of 
the money in cirailation has been backed by gold, which is more than required by 
the present monetary law and is a i>ercentage laige enough to bring the natioiud 
money up to par with American gold. Bills of exchange on the Umted States are 
being Quoted with a premium which represents the banking commission only. The 
sound nnancial condition of the country is shown again in the fact that the guaranteed 
bonds of 1918, which constituted the internal debt of the nation, were quoted in 1918 
at 35 per cent and at the close of 1919 were quoted at 60 per cent of the face value. 

Export of Gold and Silver. 

[From the Engineering and Mining Journal, Apr. 3, 1920.] 

The export of gold and silver from Nicaragua in recent years is as follows: 



Year. 


Gold. 


Silver. 


1916 


1938,943 

925,628 

1,245,484 


19,330 

135,469 

227,623 


1917 


1918 





The total production of gold is slightly laiger than the amount shown in export 
figures, as some gold, principally placer, is used locally for the manufacture of jewmry. 
The export of gold from eastern Nicaragua was in 1917, $429,072; in 1918, ^95,761; 
in 1919, $680,000 (estimated). 
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PANAMA. 

No gold or silver coinage was officially withdrawn during the year ended December 

31. 1919. 

llie estimated quantity used in the industrial arts during the year ended December 

31. 1919, was: Gold, balboa 100,000 ($100,000); silver, balboa 200^000 ($200,000). 

The production oi gold during the year 1919 was small; no defimte fi^es available. 

Stock of gold and silver used for ynonetary purposes on Dec. SI, 1919. 



Character of stock. 


In banks. 


Held abroad. 


Gold coin 


Balboas. 

290.617 
290,000 

580.617 


Balboas. 

530,000 


Silver coin 


Total gold and silver 


530,000 



Note.— The above figures represent United States gold and silver coin. There are no notes of the coun- 
try, and due to high price of silver practically no Panamanian coins remain in circulation. 

The imports of silver coin from the United States during the year 1919 amounted 
to balboa 86,000, the exports thereto, balboa 4,457. 

SALVADOR. 

The amount of United States gold coin imported into Salvador during the year 
ended December 31, 1919, was $4,199,550. 

The production from deep mines during the year was gold 27,354 fine ounces 
($565,457); silver, 612,741 fine ounces, valu^ at $686,803. 



Stock of gold and silver, also paper nvoney, used for 'monetary purposes on Dee. 31, 1919. 



Character of stock. 


In banks. 


Held abroad. 


In circula- 
tion. 


Total used 
for monetary 
purposes. 


Gold coin 


Colons. 

9,500,081 

1,190,823 


Colons. 

320,200 


Colons. 


Colons. ' 
9,820,081 
1,190,823 


Silver coin 




Total gold and silver 

United States equivalent 

Notes of banks of issue 






10,690,904 

$5,345,452 


320,000 

$160,000 




11,010,904 

$5,505,452 


2,964, 152 
$1,982,076 




14,635,848 

$7,317,924 


17,600,000 

$8,800,000 


United States equivalent 





Gold was not at a premium. The currency of the country was at par; 2 colons 
equals 1 dollar. 

liAws Afpectting the Currency. 



MONETARY UNIT. 

[From the Diario Oficial, San Salvador, Sept. 12, 1919.] 

Article 1. The monetary unit of the Republic of Salvador shall be the colon, 
divided into 100 centavos and represented by 0.836 gram (12.90115 grains) of gold, 
900 thousandths fine. The 1, 3, and 5 centavo nickel pieces, and the 5, 10, and 20 
centavo silver pieces, now in circulation, shall be used as subsidise coin. 

Art. 2. The oanks of the country shall proceed to replace the silver notes by gold 
notes, in accordance with the new monetary unit; until this is done, however, the 
present bank notes shall circulate at the rate of 1 peso to 1 colon. 

Art. 3. The new standard beir^ gold, the present national or foreign silver cur- 
rency is hereby declared demonetize. 

Art. 4. The obligation of the banks to redeem their notes in silver coin, shall 
henceforth be met by paying in gold coin at the fixed rate of 1 gold colon to 1 silver 
peso. 
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Art. 5. The banks shall proceed within three months from the date this law goes 
into effect, and by order oi the executive power, to replace the silver stock in tneir 
vaults bv an equal amount of United States gold com which shall be previously 
in^rtea foe the purpose. 

The balance resulting from the sale of the silver, after deductiog 50 centavos gold 
for each silver peso of the metallic cover, shall be distributed a half to the Govern- 
ment and a half to the banks. 

Art. 7. The export of silver coin shall be free, provided that the exporter gu^ntee 
in advance to the Treasury Department imports of United States gold coin equivalent 
to the net proceeds realized from the sale of the silver. 

San Salvador, September lly 1919. 

LAW MAKING UNITED STATES CURRENCY LEGAL TENDER. 

Article 1. Gold coin of the United States of America is hereby declared l^al 
tender. 

Art. 2. American bank notes representing the dollar shall have free circulation in 
the Republic, and the banks estaolished in the coimtry shall be oblige to accept 
them in payment of their outstanding accounts and in payment of bills of exchange. 
This obligation shall not deprive the banks of the privile^ to charge the usual com- 
mission for the placing of funds. 

Art. 3. For tne purpose of the above provisions the United States dollar shall be 
equal to 2 colons in national-bank notes. 

Art. 4. Obligations contracted in foreign money within or without the Republic, 
but payable within the Repul>lic, shall be settl^ by delivering the equivalent in 
Uni^ States gold or in colons at the rate of exchange current m the place and at 
the time of payment. 

Art. 5. If upon the removal of the moratorium which the bank notes are now enjoy- 
ing, the different national coins should not yet have been issued, the banks may then 
meet their obligations by redeeming their notes with United States gold coin at the 
rate of 2 colones to 1 dollar. 

San Salvador, September 11, 1919, 

Imports of gold coin from the United States during the calendar year 1919 amounted 
to $4,499,550. 

Exports into the United States during the same period were: Gold bullion, $565,465; 
silver coin, $2,700,967, silver bullion, $686,803. 

Financial Situation op B.vnks op Issue. 

[From Bulletin of the Pan American Union, April, 1920.] 

According to a table prepared by the superior tribunal of accoimts on the issue, 
circulation, and coin guarantee of Salvadorean banks, the paid-up capital in colons 
(colon=$0.50), the authorized issue, bills in circulation, and cash on hand of the three 
banks of the country on Deceiqber 31 , 1919, was as follows : Banco Sal vadoreno : Paid-up 
capital, 3,500,000 colons; aupiorized issue, 7,000,000 colons; bills in circulation, 
6,214,229 colons; specie on hand, 5,091,870 colons; excess over guarantee required by 
law, 38 per cent. Banco Occidental: Paid-up capital, 4,000,000 colons; authorized 
issue, 8,000,000 colons; bills in circulation, 6,661,987 colons; specie on hand, 4,450,609 
colons* excess over legal guarantee, 20.5 per cent. Banco Amcola Comercial : Paid-up 
capital, 1,300,000 colons; authorized issue, 2,600,000 emons; bills in circulation, 
1,759,632 colons; specie on hand, 1,475,404 colons; excess over legal guarantee, 34.4 
per cent. These three banks have a combined paid-up capital of 8,800,000 colons, 
an authorized issue of 17,600,000 colons; bills in circulation, 14,635,848 colons; specie 
on hand, 11,017,883; excess over legal guarantee, 31.3 per cent. The legal coinage 
guarantee is 40 per cent of the bills in circulation and 20 per cent on sight deposits and 
accounts current. 

Issue of Bank Bills. 

[From Bulletin of the Pan American Union, February, 1919.] 

The executive power has authorized the Salvadorean Bank to increase its capital to 
3,500,000 silver pesos (silver peso=$0.7234), divided into shares of 100 pesos each, and 
to issue bank buls payable to bearer and redeemable in silver l^;al tender coin. 
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Gomparattve Statement of Banks of Issue. 



[From, a lecture delivered by the minister of finance and public credits, at the National University of 
Salvador, June 10, 1919, per Oentro-America, OuaWnala City, July-S^tember, 1919.] 



Year. 


Metallic 

stock. 


Note circu- 
lation. 


Per cent. 


Dec. 31, 1913 


Pesos. 

1,714,887 

3,664,938 

4,444,917 

5,520,942 

6,064,216 

6,622,877 


Pesos. 

4,469,145 

6,062,601 

7,903,034 

9,611,975 

11,195,246 

14,183,616 


38.37 

60.45 

56.24 

57.43 

54.16 

46.60 


Dec. 31, 1914 


Dec. 31, 1915 


Dec. 31, 1916 


Dec. 31, 1917 


Dec. 31, 191^ r 





NofE.— During the period above quoted the monetary system of Salvador was on a silver basis; the 
Salvadorean peso contains 347.22 fine grains of silver as compared with 371.25 fine grains in the United 
States standi^ silver dollar. The market value of silver during this entire period was below the coining 
value of the metal, the average annual market value ranging from under 52 cents to over 98 cents per fine 
ounce, while the coining value, in the standard silver dollars of the United States, is over $1.29 per fine 
ounce. 

Expoet of Gold and Silver. 

[From Supplement to Commerce Reports, Mar. 17, 1920.] 



Items. 


1915 


1916 


1917 


1918 


Gold in bars 


$707,027 

916,041 


$558,054 
761, 130 
26,314 


$410,820 
372, 170 
14,421 


$589,505 

735,150 

13,125 


Gold and silver in bars and other forms 


Silver in bars 


Total gold and silver 




1,623,068 






1,337,780 





[From Bulletin of the Pan American Union, February, 1920.] 

Figures on the imwrts and ei^rts of gold and silver in the first 11 months of 1919 
show that through the port of La Libertad 538,000 pesos silver were exported and 
12,358,800 in coined gold were imported. 

Increased Coin Stock. 

[From Bulletin of the Pan American Union, February, 1920.) 

The treasury of the Republic has lately received a remittance of 110,000 pesos (p^ 
equals 10.50) in nickel coin of 5 and 1 centavo denominations which has been distrib- 
uted by the administration of the public revenue to facilitate the business transac- 
tions of the whole country. 

[From Bulletin of the Pan American Union, February, 1920.] 

The following remittances of coined gold have lately arrived from the United States: 
$500,000 for the Banco Agricola Comerdal, $^,000 for the Banco Salvadorefio of 
San Salvador, and $700,000 cons^ed to different individuals. The gold was ordered 
solely to increase the currency of the country and facilitate trade. 

the vibgin islands. 

(Formerly Danish West Indies.) 

Currency Mixed. 

[From the Commercial and Financial Chronicle, New York, Apr. 3, 1920.) 

The monetary system in effect in the islands is that established by the Danish law 
of 1904 which made the monetary unit the gold franc. Each ffanc is divided into 100 
bit and 5 bit ^ual to 1 cent. The value of 5 francs ^uals 1 West Indian dollar. 
The West Indum dollar, however, does not exist as coin nor is there any provision 
for its coin^e. It is merely an expression used to denote the value of 5 francs. Al- 
though levied in dollars the customs duties are actually collected in bancs. 

The United States dollar and its fractional currency circulate freely in the island. 
Business men generally mark goods and make sales in United States currency. At tlie 
normal rate of exchange a Umted States dollar equals in value 5 fnmcs, 20 bit, but 
the rate of exchange has fiuctuated as a result of the war. 
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SOUTH AMERICA. 

ABOSNTINE. 

Gold Stock and Notes in Cibculation on December 31, 1919. 

[From the Review of the River Plate, Apr. 16, 1920.J 

The gold held by the Caja de Oonversidn December 31 last amounted to 
$310,031,943 (Argentine gold pern). The figure as at 14th instant is $371,569,906. 
In addition Argentine legations hold a further sum in gold of $78,996,805, whicn for 
fiduciary purposes is considered as formi^ an integral part of the Caia de Conver- 
si6n gold sto^. The paper money in circulation to-day is $1,317,0^,483 m/n as 
against $1,177,174,475 m/n December 31, 1919. 

Monetary Situation. 

[From the Economist, London, Sept. 13, 1919, p. 432.) 

Buenos Aires, August 12^ 1919 , — Laige quantities of gold have reached tb«s market 

and have beenadded to the already enormous hoard in the (Sja de Conversi<S?^ At 
one period after the United States entered the war the value of the American dollar 
stood at 93 centavos ^Id, a discount of iust over 10 per cent; but large arrivals of the 
metal from New York have now sent the quotation to slightly over parity. To-day 
the stock of gold in the Caja and at the disposal of the Ar^ntine legations abroad 
stands at $383,798,430, against a circulation of paper, nickel, and copper of $1,165,- 
287,391 m/n (national money, 1=$0.44). 

Argentine Financial Conditions. 

(Ambassador Frederic J. Stimaon, Buenos Aires, Oct. 6, 1919, in ConscUar Reports, Dec. 2, 1919.) 

EXCHANGE RATES. 

The month of September, 1919, saw a favorable increase in the exchange value of 
the Argentine gold peso in pounds sterling. The peso was worth 54.75d. on Septem- 
ber 30, as compared with 54.50d. August its par equivalent being 47.7d. On Paris 
the normal rate for the gold peso is worth just 5lrancs; it was at 7.68 francs on August 
30 and 7.62 on September 30. The gold reserve of Argentina is said to be far jopreater 
in proportion to tne amount of paper in circulation th^ in either England or franco. 

PAPER CIRCULATION AND GOLD RESERVE. 

On December 31, 1918, according to La Uni6n, the external debt of Argentina 
amoimted to 671,336,118 paper pesos ($288,674,530, United States currency), and the 
internal debt totaled 642,791,606 paper pesos ($276,400,390). The present circulation 
of Argentine paper amoimts to 1,165,338,033 paper p^os, and the voting of all the 
credits now before the Congress would require, it is estimated, an increased issue of 
885,670,819 paper pesos, bringing the total to 2,051 ,008,852 (equivalent to 902,444,395 
gold pesos). Against this there is an actual ei>ecie reserve of $383,820,713, Argentine 
gold. 

Argentine Deposit in United States. 

[From Bulletin of the Pan American Union, April, 1919.) 

The Argentine Government has deposited in one of the Federal reserve banks of 
the United States the sum of $2,917,800 or 6,872,745 Argentine pesos, repeaenting 
the profit of the exchange by the transfer of £8,000,000 nom England to tne United 
States by way of France and Spain. 

Gold on Hand in the Conversion Bank and in Legations. 

[From the Bulletin of the Pan American Union, July, 1919.] 

On April 30 last the coined gold on hand in the Conversion Bank amounted to 
279,465,449 gold pesos (gold peso=$0.9648), while gold on deposit in the legations 
of tne Republic was 103,742,188 gold pesos, or a total of 383,207,637 gold pesos. 
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BOLIVIA. 



Stock of gold and silver^ also paper money ^ med for monetary purposes on Dec, Sl^ 1918. 



Character of stock. 


Q9 




Gold er>fn and hull inn , , , . , ^ 


Bolivianos. 

13,987,203 

59,808 

14,047,011 

$5,468,501 


Bolivianos. 


Silver (innlnding ninlml and COppCr) . r . , . , , 




Total gold and silver 




UnitM States equivalent 




Notes of banks of issue 


35,149,633 

$13,683,752 


United States equivalent - 









BTtAZIL. 

The gold coinage executed during the year ended December 31, 1919, was 526 
10-milreis pieces, or 5,260 milreis ($2,874). 

The domestic coin withdrawn irom monetary use dur^ the calendar year 1919 
for medals was: Gold, 20 milreis ($11); silver, 1,569 milreis ($857). The foreign gold 
coin withdrawn during the year for the same purpose was 1,009 British pounds ($4,910) 
and 5,200 French francs ($1,004). 

It is estimated that a very small quantity of gold and silver is used in industrial 
arts. 

The imports of United States gold coin during the year amounted to $525. 



Stock of gold and stiver^ also paper moneys used for monetary purposes on Dec, SI, 1919. 



Character of stock. 


In Government 
treasuries. 


In circulation. 


Total used 
for monetary 
purposes. 


Gold coin 


Milreis. 

45,101,697 

8,792,864 


MilreU. 


Milreis. 

45,101,697 

8,792,864 


Gold buiiioh 






0) 


Total 






53,894,561 

$29,442,599 




53,894,561 

$29,442,509 


United States equivalent * 




Convertible notes. 




62,562 


20,912,000 

1,720,061,523 


20,974,562 

1,729,061,523 


Inconvertible notes. 


Total notes 




62,562 

$20,295 


1.749,973,523 

$^7,691,411 


1,750,036,085 

$567,711,706 


United States equivalent * 



1 No data available on the amount of silver in circulation. 

sGold converted at the legal rate of 1 milreis— 10.5463; paper currency converted at the rate of 1 
milreis-10.3244. 

Note.— Ck>nvertible notes in treasury are being held, as their exchange for gold has been temporarily 
suspended. Convertible notes in circulation are hoarded by banks who have acquired them at a premium. 

Premium on Gold for 1919. 



Per milreis; Highest, 18J|d. ($0.3650); lowest, 12]jd. 1[$0.2628); average, 14f|d. 
($0.2919). 

Imports of gold and silver during the year ended Dec. 31, 1919. 



Countries horn which imported. 


Gold bullion. 


Silver bullion. 


GArmany . 


Kilos. 

0.282 

32.011 

4.408 

2.337 

.780 


Ounces. 

9 

1,029 

142 

75 

25 


KUos. 


Ounces. 


United States of America 

France 




3,115 

122 

322 

4 

i;608 


Great Britain 


Portugal 


Argentina 


Total 






39.818 

i 


1,280 


160.815 


5,171 





Note.— T he value of the above imports was: Gold, 56,560 milreis (130,899); silver, 9,446 milreis ($5,160). 
Exports of gold are prohibited by law. 
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Metallic Reserve for Brazilian Note Circulation. 

[From Monitear des Interets Materiels, Brussels, Nov. 30, 1919.] 

A cablegram from Rio de Janeiro, dated November 22, states that the Brazilian 
Government is considering a proposition submitted by the minister of finance reg^- 
ing the piurchase of all the gold and silver in the country in order to create a reserve 
fund for the paper money in circulation. 

Country’s Financial Situation. 

[From the Ckimmerclal and Financial Chronicle, New York, Nov. 8, 1919.] 

In his first address to congress on September 3, 1919, President Pessoa criticized 
the Government for incurring in the last five years a deficit of $250,000,000 and the 
issue of loans to meet it, a step which i^ravated the financial situation, disturbed 
economic conditions, and forced into circulation an unexpected amount ($300,000,000) 
of paper money continually depreciating in value. 

The Problem of Brazilian Exchange. 

[Commercial Attach^ J. E. Philippi, Hio de Janeiro, Sept. 10, 1919, in Commerce Reports, Oct. 23, 1919.] 

Two interesting statements relative to the future stability of Brazilian exchan^ 
have recently been made — one bv Dr. Nuno Pinheiro, of the (jommittee for the Fiscau- 
zation of Banli» and Exchange Operations, in an interview; and the other by former 
Minister of the Treasury Carlos, who is now chairman of the Senate Committee on 
appropriations, introducing the Budget Law of 1920. 

Speaking of recent fiuctuations of exchange. Dr. Pinheiro says that these oscilla- 
tions are natural and inevitable and are never traceable to any single cause. At times 
they are due in large part to speculation, at others to the entrance of psychological 
factors — rumors and canards often causing stampedes in the exchange market. Dr. 
Pinheiro regards it as impossible to suppose that any action of the Government can 
successfully fix the exchange rate, and cites as proof the fact that at the first real test, 
under the infiuence of the war crisis, the Bank of Conversion, established by the 
Government for this purpose, failed to meet the emergency. The Government, to 
bring about a healthy condition for stable exchange, should establish monetary cir- 
culation in gold, since the present defective paper currency is very subject to fiuctua- 
tions. But such a reform is the work of years, and shoula be begun during an era of 
prosperity. Dr. Pinheiro also recommends ^ater severity in the fiscauzation of 
exchange operations as a salutary measure to curb unwarranted speculation. This 
measure, as applied in the past, has proved of great service to legitimate commerce 
without prejudicing free transactions in exchange operations. 

With the foregoing opinions Dr. Antonio Carlos in his introduction to the budget 
law of 1920 is in substantial agreement, but his recommendations are more specific. 
After pointing out that the favorable position of Brazilian exchange during the war 
has been due to the excess of exports over imports, giving a trade balance averaging 
£14,000,000 ($68,131,000) for each of the last three years. Dr. Carlos says that but for 
this circumstance the exchange market would certainly have felt the effects of the 
inflation of the inconvertible Brazilian paper currency. 

need of controlling speculation. 

Taking up the matter of exchange speculation he continues as follows: 

“National interest requires the close following of exchange oi>erations and the 
measures introduced by decree of July 19, 1918, are still in force, although in a very 
modified form. National interests demand that these measures [for the fiscalization 
of exchange] be maintained, although they need not be so rigorous since the cessation 
of war-time conditions. The complete ehmination of fiscahzation would be a grave 
error, because the weak condition of our money exposes us to the play of speculators 
in exchange; and no reasonable explanation could be given for relinquishing the con- 
trol which has been more or less accomplished. 

“It is imperative that speculation in exchange, with the conditions which have 
resulted therefrom, be eradicated in our country. Due to artificial stimulation of 
speculation, abrupt and frequent changes occur in the rates. That these changes 
are artificial can be proved by the fact that after the measures decreed on July 19, 
1918, the rate became normal and has been maintained without great variations, 
because this decree considered such operations ill^timate. 
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** FUNCTIONS AND FAILURE OF THE BANE OF CONVERSION. 

^^The fight against spec^tion and the consequent oscil^tions in exchange rates 
have figured continuously in the program of all administrations and of our financiers, 
all of whom wisely consider this to be one of the strongest elements of national economy 
and national financial stability. The Bank of Conversion arose from these ideas and 
by its actions exchange was maintained for some years at fixed rates. The process 
employed by the Bank of Conversion was very simple, as it transformed the State 
into a purchaser of gold at a rate always somewhat higher than that which was really 
in force at the time. This had the inevitable effect of increasing its deposits and it 
operated normally until the first crisis, which came with the declaration of war, 
finished the Bank of Conversion, probably never t6 be reopened. 

‘‘The expectations of those wno believe they will see this organization again 
operating would seem in vain. If, as is written in the decree establishing it, the base 
upon which the bank should operate is that of gold, it can operate only with d^culty 
so long as the metal is scarce; and after the war gold became a rare article, avariciously 
retained in the strong boxes of the banks or the treasury of the State. The very 
gold of the Bank of Conversion no longer exists. It was bought by our Treasury 
Department and passed on to the amortization bank, where it served as a base for all 
of our circulating medium. The notes of the Bank of Conversion no longer circulate 
and those that exist — little more than 20,000 contos ($5,500,000) — ^must be acquired 
by the Government, whose immediate interest is to take them up. 

“ FISCALIZATION OP EXCHANGE NECESSARY. 

“However, it is certain that the national interests are not consistent with the free 
expansion of exchange speculation; and as the Bank of Conversion no longer exists, 
it behooves us to institute a regime of fiscalization. Speculation in exchange has its 
traditional forms and the liquidations for differences and time contracts are in general 
characteristic operations. By making time operations diflBcult and prohibiting 
operations between banks, the decree of July 19, 1918, struck speculation in a vital 
point and, in fact, destroyed it.*^ 

Dr. Carlos then calls attention to the fact that.even before the decree of July 19, 1918, 
the liquidation of differences in letters of exchange had l^n prohibited by law, but 
the execution of the law had been weak, in that the fiscali7.ation of exchange was left 
in part to the Camara Syndical de Corretores. In order that this fiscalization ^ould 
be placed in chaige of the Treasury Department, Dr. Carlos recommends that the 
nomination of the president of the CAmara Syndical be subject to the approval of the 
Minister of the Treasury. This would make the president of the C'amara Syndical 
independent of the bankers, brokers, and speculators, and place him in a position 
to exercise a decisive influence against speculation. 

FISCALIZATION OF FOREIGN BANES AND BRANCHES RECOMMENDED. 

Dr. Carlos places much of the blame for speculation upon foreign banks, agencies, 
and stock companies operating in exchange. He urges that each such institution 
should be directly fiscalized by some agent of the Government. In order to effect a 
better control of exchange operations — especially those of foreign banks — Dr. Carlos 
recommends the following measures: 

“ fa) To maintein the Bureau of Fiscalization of Exchange Operations in the modest 
condition in which it is now organized. 

“(5) To institute direct fiscalization over exchange operations of each bank for the 
sole end of preventing speculation. 

“(c) To give to the Minister of the Treasury the nomination of the president of the 
Camara Syndical de Corretores of Rio de Jr,neiro, Santos, and other important cities. 

“(d) To make effective the realization of two- thirds of the capital of the banks in 
this country. 

“(c) To increase to 200 contos f$55,000) the deposit in the Treasury for all those 
who wish to operate in exchange, not excepting any bank to engage in operations of 
this kind without making this deposit.’’ 



BEinSH GUIANA. 

Steady Decline in Gold Output. 

[Consul George E. Chamberlain, Georgetown, in Supplement to Commeroe Reports, Nov. 19, 1919.) 

The production of gold in 1918 was the lowest in recent years. The record pro- 
duction of the colony was in the fiscal year 1893-94, when 138,528 ounces were found. 
Since that time the production has steadily declined, until 1918, when only 24,546 
ounces were mined, a falling off of 5,000 ounces from the previous year and about 
12,500 ounces less than in 1916. 
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CHILE. 



Coinage executed during the year ended Dec. SI, 1919. 



Denomination. 


Pieces. 


Value. 


Silver: 

20 centavos 


3,965,632 

882,770 

628,882 


Pe 90 S, paper. 

m,126 

88,277 

31,444 


U. 8. dollars. 
289,491 
32,221 
11,477 


10 cMitavos 


5 c^tavos 


Total 


5,477,284 


912,847 


1 333,189 





1 All conversions made at the rate of 1 peso equals M.365 United States mone. 



Gold and silver returned to monetary use from the industrial arts during the year ended 

Dec. 31, 1919. 



Description. 


Gold. 


Silver. 


Various articles 


Kilos, fine. 
86.20 
33.56 


Pesos, gold. 

156.961.00 

61.117.00 


Kilos, fine. 


Pesos, paper. 


Peruvian coins 






Chilean coins 


5,632.50 




Total 






119. 76 
13,850.28 


218,078.00 

$79,598.00 


5,632.50 
1 181,084.88 


782,250.00 

$285,521.00 


United States equivalent 



» Ounces. 



The imports of United States gold coin during the year ended December 31, 1919, 
amounted to 14.7 kilograms fine (472.61 ounces), of the value of 27,140.80 gold pesos 
($9,906). 

Production of gold and silver during the year ended Dec. 31, 1919. 



Source of production. 


Gold. 


Silver. 


From deep mines 

From placer Tnfnjng 


Kilos, fine. 
129.07 
63.92 
9.40 


Pesos, gold. 
235,015.42 
117,392.33 
17,122.76 


Kilos, fine. 
111.84 


Pesos, paper. 
15,758.66 


From 8ilioi<?u3 ores 






Total 






202.39 

16,506.84 


369,530.51 

$134,878.64 


111.84 

13,595.66 


15,758.66 

$5,751.91 


United States equivalent 



1 Ounces. 



The stock of gold and silver at the mint (Casa de Moneda) on December 31, 1919, 
was: Gold coin, 8,674,666 pesos, gold ($3,166,253); gold bullion, 61,881,761 pesos, gold 
($22,586,843); silver bullion, 1,774,484 p^s, paper ($647,687). 

Laws Affecting the Currency. 

The National Congress has approved the following law: 

Article 1. The President of the Republic is hereby authorized to order the coinage 
of 20, 10, and 5 centavo nickel, and of 2 and 1 centavo copper coins, not to exceed a 
total value of 20,000,000 pesos ($7,300,000). 

Arts. 2 and 3. The specifications of the new ccins shall be: 



Denomination. 


Wei^t. 


Weight 

toler- 

ance. 


Diam- 

eter. 


Composition. 


Fineness 

toler- 

ance. 


Weight. 


United 

States 

equiva- 

lent. 


Nickel: 

20 centavos 


mSM 




Mm. 
22. 5 


25 per cent nickel 


ao8 


Grains. 

69.4440 


$a0730 


10 centavos 






19. 5 


75 per cent copper. . . . 


.03 


46.2960 


.0365 


5 centavos 


2.0000 

3.5000 




16u5 


.03 


3a 8640 


.0183 


Bronze: 

2 centavos 


.15 


mR 


95 per cent copper 


.08 


54.0120 


.0073 


1 centavo 


2.5000 


.15 






.08 


38.5800 


.0036 










cent zinc. 









Digitized by i^ooQle 
































ADDENDA. 



187 



Temporary Articles. 

Article 1. The President of the Republic is hereby authorized to order the coinage 
, of silver pesos and subsidiary silver coins to the total amount of 5,000,000 pesos having 
the following specifications: 



Denominaticm. 


Weight. 


Fineness. 


Fine 

weight. 


Wei^t. 


Fine silver 
contained. 


Value in 
United 
States 
money. 


Silver: 

Ipeso 

20 centavos 

10 centavos, 

5 centavos 


Qrams. 

9.0000 

3.0000 
1.5000 

1.0000 


Thou- 

sandths. 

500 

400 

400 

400 


ChrarM. 

4.5000 

1.2000 

.6000 

.4000 


Grains . 
138.8880 
46.2960 
23.1480 
15.4320 


Grains. 
69.4440 
1& 5184 
9.2592 
6.1728 


ia3650 

.0730 

.0365 

.0183 



Art. 2. The President of .the Republic shall order the melting of the former silver 
coins with a higher fineness and the coinage of new 1-peso silver coins from the bullion 
obtained therefrom. 

Art. 3. Tlie power of the President of the Republic to order the coinage of the rest 
of the coins, as per terms of previous laws, is hereby declared at an end. 

Done at Santiago this 8th day of August, 1919. 

Imports of gold bullion from Australia during the year ended December 31, 1919, 
amounted to 2,662,318 pesos ($971,746). 

Silver, Nickel, and Bronze Coinage. 

[From Bulletin of the Pan American Union, October, 1919.] 

The Government has authorized the coini^ of 20.000,000 pesos, nickel, in 10, 20, 
and 5 cent pieces, and copper 1 and 2 cent pieces; also the coining of 5,000,000 pesos, 
silver, in 1 peso coins. Tne composition of the nickel coins will be 25 per cent nickel. 
The composition of the copper coins will be 95 per cent copper, 4 per cent tin, and 
1 per cent zinc. The silver coins will be 50 per cent silver, 9 grams in weight. The 
law also provides that nobody shall be obliged to accept more than 50 pesos in nickel 
money. 

Note Circulation and Gold Stock. 

[From the Bankers' Magazine, New York, November, 1919.] 

On December 31, 1918, the gold stock and outstanding amount of notes in circulation 
was: 



Items. 


Pesos. 


United 

States 

dollars. 


Government issues 


150,853,119.50 

70,588,253.00 


55,061,389 
25,764, 712 


'Conversion office. 


TotaL 


221,441,372.50 

72,222,935.00 


80,826,101 

26,361,371 


<Gold coin and barsin Chile 



Reserve op Bank op Chile. 

[From Bulletin of the Pan American Union, March, 1919.] 

At the present time the bank has a reserve of 36,000,000 pesos paper and 5,000,000 
gold. 



Conversion op Paper Money Extended. 

[From Bulletin of the Pan American Union, March, 1919.] 

An executive decree postpones the conversion of legal-tender paper money imtil 
December 31, 1919, and forbids exports of gold under penalty of confiscation. 
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COLOMBIA. 

Production and Exports op Gold Durino the Year 1918. 

[Consul Claude E. Ouyant, Barranquilla, in Supplement to Commerce Reports, May 27, 1920.] 

The actual value of the gold produced in 1918 was slightly over $6,000,000, most of 
which is accounted for in exports to Hie United States and receipts at the Colombian 
mint at Medellin. 



Exports: 

BuUion $1,616,159 

Dust 30, 020 

Precipitates 346, 341 



Total 1,992,520 

Receipts of bullion at mint 3, 964, 822 



Grand total 5, 957, 342 



Import op Gold Coin. 

According to a bulletin of the Pan American Union, August, 1920, Colombia im- 
ported during the ctdendar year 1919, 8,396.89 kilograms (269,960 ounces) of gold coin, 
valued at 4,594,163 pesos ($4,471,499). 

[From Bulletin of the Pan American Union, April, 1919.] 

During the middle of February the steamship Sousa docked at Puerto Colombia 
with a cargo of $1,000,000 in American coins for the Banco Mercantil Americano of 
Colombia, which will distribute them among its branches in Bogota, Barranquilla, 
Medellin, and Cartagena. Including this shipment the bank has imported $2,126,000 
in gold coin within me past eight months. 

Export Duty and Embargo on Gold. 

[Cablegram from American Minister Philip, Bogota, May 12, 1919, in Commerce Reports, May 19, 1919.] 

A presidential decree was published May 11, 1919, establishing a tax of 5 per cent 
on all platinum exported from Colombia aiter June 15, 1919. The same decree pro- 
hibits all exportation of gold of any quality without prior Government permit as long 
as the existmg restrictions on the exportation of gold are in force in Europe and the 
United States. After satisfactory proofe have been furnished that like amounts have 
been imported from European countries or the United States, permits will be granted 
for the exportation of an equal amoimt of gold in substitute therefor. There is no 
change in the export duty on gold. 

Gold and Silver Coinage. 

(From Bulletin of the Pan American Union, November, 1919.) 

From August, 1914, to July last, the amounts of moneys coined in the mint of 
Medellin have been as follows: Gold coin, 7,914,172 pesos; silver coin, 705,011 pesos 
gold value. The latter part of July there were more than 2,500,000 pesos on hand 
to be coined. The amount minted for the month of July was 1,^0,000 pesos, gold, 
and 40,000 pesos, silver. 

Gold Coinage During 1919. 

(From Bulletin of the Pan American Union, July, 1920.) 

Colombian gold coined by the mint at Medellin during 1919 amounted to 13,044,232 
pesos ($12,695,951). 

Gold Coinage and Gold in Circulation. 

[From Bulletin of the Pan American Union, September, 1919, p. 341.) 

During the month of June the mint of Medellin coined 210,539 Colombian pounds, 
or $1,052,695 in gold, a much larger sum than the amount coined in the mst five 
months of the present year, which was $204,677. The amount of coined gold in cir- 
culation in the Department of Antioquia is calculated as $6,000,000. 

[From Bulletin of the Pan American Union, October, 1919, p. 464.) 

About the middle of August the first issue of gold coined in Bc^ta was put in 
circulation. The coins are half condors, equal in value to an En gHah pound sterling 
($4.8665), and are perfectly made. 
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Coinage of Five Centavo Nickel Pieces. 

[From the Bulletin of the Pan American Unlon^ Deoemher, 1919.] 

The treasurjr department has ordered the mint at Bogota to issue nickel coin of 
the denomination of 5 centavos. These coins are badly needed in facilitating small 
business transactions. 

Monetary Circulation in Colombia. 

[From Bulletin of the Pan American Union, October, 1919.] 

The following data were given in the message read by the President at the opening 
of the present session of congress: Circulation of money, 7,700,000 pesos coiuM gold 
(p^o=$0.9733), 10,180,000 paper money, 6,400,000 silver coins, and 1,194,000 nickel 
coins; to this must be add^ 3,200,000 pesos in treasury certificates, and 1,200,000 
small mortgage certificates of banks, making approximately a total of 30,000,000 pesos 
in circulation. 

Monetary Circulation on December 31, 1919. 

[From £1 Economista, Madrid, April 10, 1920.] 

The monetary circulation in Colombia at the end of last year was estimated at 
over forty-two billion pesos, most of it being gold. 

Currency of British Pound Sterling. 

[From Bulletin of the Pan American Union, March, 1919.] 

It has been decreed that Federal officers accounting for national funds may receive 
at par in payment of all public revenues on the footing of national currency the British 
poimd and half pound sterling, and bills representing the same, issued by the Eng- 
lish Government or by the Bank of England. 

American Gold Coin Legal Tender in Colombia. 

[From Bulletin of the Pan American Union, August, 1919, p. 218.) 

Inasmuch as the Government of the United States has decided to issue unrestricted 
licenses permitting exports of gold to Colombia with the obi^ect of encouraging and 
facilitating the circulation of large quantities of American gold coin in that Republic, 
the banks of Bogota have agreed to receive said gold coin at par with the pound ster- 
ling, which is a legal tender in Colombia, and in furtherance of this decision the 
treasu^ department has sent to its collectors, and to customhouse and salt-mine 
administrators, etc., a circular recommending that payments made to them in gold 
coin of the United States be accepted at face value. 

* * * * * 

The principal Colombian banks have advised the public that in the future accounts 
current and sight deposits payable in English, American, or Colombian gold, will 
be treated as payable in “coined gold.^^ 

Financial Conditions of the Antioquia District. 

[Trade Commissioner P. L. Bell, in Commerce Rei>orts, December 6, 1919.] 

The financial situation in the Department of Antioquia is different from that in 
any other part of Colombia. Antioquia is the largest gold-producing State, an aver- 
age of $4,000,000 in gold being produced annually. In Medellin gold circulates 
freely and all transactions are on a gold basis. This has been especiafly true during 
the year 1919. With New York exchange fluctuating between .86 and .90, and the 
pound sterling at a discount of 20 per cent and more, gold was not exported but turned 
m at the local government mint for coinage into Colombian gold coin. This gold 
was then used to purchase New York drafts at the prevailing rate of exchange. Also 
during the latter part of 1918 and the first half of 1919, over $6,000,000 in United 
States gold coin wm imported into Colombia, and the greater portion of this amount 
was sent to Medellin for coinage into Colombian gold coin, the difference in intrinsic 
value as compared with the United States gold coin being approximately 2.75 per 
cent. As a result, Antioquia is doing business with gold coin while throughout the 
rest of the country very little gold is seen and paper money of various kinds forms 
the medium of exchange. Another factor tending to hold this gold in Antioquia is 
the high tran3portation rates on specie shipments in Colombia. Owing to the ^t 
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that Antioqiua has alwajrs produced large amounts of gold, with gold as the basis 
of exchange, all new issues of Government and bank paper currency have been looked 
upon with suspicion by the people of this department, and it is only with the greatest 
difficulty that paper currency can be put into general circulation in this district. 

COINAGE CAPACITY OP MINT — CERTIPICATES OP GOLD DEPOSITS. 

The national mint at Medellin possesses a complete, although small, electrolytic 
plant, and recent improvements inade this year increase the coinage capacity from 
$500,000 in gold coin to $2,000,000, with new extensions planned which will make 
it possible to mint $6,000,000 worth of gold coin per annum. On account of the 
great amount of gold presented at the mint for coinage into Colombian gold coin, 
and because of the limited capacity of the mint, the expedient has been adopted of 
. issuing certificates of gold deposits in small denominations in order to make the com- 
mercial use of this gmd immediately available for holders of gold awaiting coinage. 
The certificates of deposit circulate freely and are everywhere accepted in the ois- 
trict, as they call for the delivery of an equal amoimt of Colombian gold coin on a 
certain date; gold delivered to the mint for coinage has to await its turn. 

DUTCH GUIANA. 

Production op Gold. 

[Consular Agent J. S. Lawton, Paramaribo, in Supplement to Commerce Reports, Nov. 19, 1919.] 

Very unfavorable rates of exchange, which obtained during the greater part of the 
year, hampered the gold-mining industry, but near the end of the year considerable 
gold was sold in French Guiana for shipment to Paris, where for a time a premium 
was paid on this product. In this manner 400,225 grams were disposed of. Very 
little was done in the way of new work or prospecting. The total gold production 
for the year was valued at $389,675, as compared with $392,752 in 1917. 

ECUADOR. 

Exchange Rates. 

[Consul General Frederic W. Godtng, Guayaquil, in Supplement to Commerce Reports, Nov. 8, 1919.] 

The year 1918 witnessed remarkable fluctuations in the rate of bank exchange. 
During the first nine months the rate was 2.43 sucres to the dollar, rising gradually 
to 3.2 ,and for a few days even to 3.3. Immediately after the signing of the armistice 
the rate of exchange rapidly fell again to 2.43, at which point it h^ been fixed by 
the minister of finance, and before the end of the month it reached the low mark 
of 2.09 (the normal rate of exchange being 2.075 sucres to the dollar). 

PARAGUAY. 

Approximate stock of gold and paper currency used for monetary purposes on Dec. 31, 

1919. 



Character of stock. 


In banks 
(national 
and private). 


In 

circulation. 


Total used 
for monetary 
purposes. 


Goldi 


Pesos. 

2,004,567 

$1,934,006 

68,103,878 

165,706,621 


Pesos. 


Pesos. 

2,004,567 

$1,934,006 

125,000,000 

$120,600,000 


United States equivalent * 




Government notes. 


56,896,122 

$54,893,379 


United States equivalent 



1 Principally Argentine paper held as the equivalent of gold, including that held abroad. 
» Rate of conversion, Argentine gold peso, 10.9648. 



Monetary Condition. 

The actual currency is depreciated paper. Premium on gold: Highest, 20.71 paper 
pesos to 1 peso Argentine gold; lowest, 16.65; average, 19.01. 

The only foreign money that enters Para^ay to any great extent is Argentine 
p»aper currency, and this is continually being returned in payment of foreign obliga- 
tions, so that it is impossible to estimate the amoimt on hand or in circulation at 
any given time. 
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Since AijKust, 1914, banki^ and commercial operations in gold coin have virtually 
ceased in fWa^ay, Argentine paper currency t^ing the place of gold. 

The amoimts held by the banks in gold coin are lar^ly in Argentine paper cur- 
. rency, taken at the fixM rate of exchange of 44 cents gold to 1 Argentine paper peso. 
Silver coins are not used, though there are some in existence yet. 

The ** Banco de la Republica’’ is the only one authorized to issue notes, under 
their concession of 1908, under the denomination “moneda nacional,” at the fixed 
rate of exchange of 10 Paraguayan paper pesos to 1 gold peso. They issued a certain 
amount, but, owin^ to subsequent rise in exchange, they decided to withdraw these 
notes from circulation. According to their balance sheet of June 30, 1919, against 
^,785 pesos issued, they held in cash 23,123, so that there was a very small amount 
in circ^ation, which at this date may have totally disappeared. 

Finances, Banking and Exchange Rates. 

[Consul Henry H. Baldi, Asuncion, in Supplement to Commerce^ports, Oct. 2, 1919J 

During 1918 the question of a stable currency a^in became prominent. In January 
1 Argentine gold peso was worth about 35 Paraguayan pesos. The decline was slow 
until the months of November and December; then by its rapidity the decline caused 
a panic in the commercial world. Wages, prices, and Government finances were all 
calculated at the rate of 25 to 30 pesos to 1 Argentine gold peso. As a result, wages 
were doubled and even tripled; prices also automatically took the same turn; and 
business, on account of the uncertainty, saw itself confronted by stagnation. People 
would buy only the merest of necessities. 

Toward the end of the year when the exchange market became more or less stable, 
the wholesalers, who make their purchases in gold, be^n reducing their prices. It 
is hardly expected that the retail prices will Be reduced to correspond to tne present 
value of the paper currency. 

The rates of exchange with foreign countries are the same as those used in Buenos 
Aires, writh a slight percentage add^. The discount rates of all banks are the same — 
12 per cent per annum. 

Gold Fund in Few Yoke for Stabilizing op Exchange. 

[From the Washington Post, Nov. 12, 1919.g 

Asuncion, Paraguay, November 11 , — ^For the purpose of stabilizing exchange 
with Paraguay, a convention by which Paraguay will establish a gold fund has been 
signed by the Paraguayan foreigp minister and Daniel F. Mooney, the United States 
minister, acting for the international high commission, which was created some time 
ago to ol3tain uniformity of exchange between the Americas. 

It is understood that the gold fund will be accumulated from Paraguayan revenues 
and s^uestered in New York. The convention is regarded as a long step toward 
establisning the finances of Paraguay on a firm basis. 

PEBIT. 

Coinage executed during the year ended Dec. Sly 1919, 



Denomination. 


Pieces. 


Value. 


Gold: 

Pounds 


729,364 

41,453 


Peruvian 

pounde. 

729,364.0 

8,290.6 


U. 8. dollars. 
3,549,450 
40,346 


1/5 pound 


Total 


770,817 


737,654.6 


3,589,796 





No statistics available on quantity of gold and silver used for industrial purposes 
during the calendar year 1919. 

The amount of gold returned from the industrial arts during the year 1919 was 
17.2275 kilos (553.86 ounces), valued at £P.1,751.52 f$8, 523.77). 

The imports of United States gold coin during tiie year 1919 amounted to 
£P.602,558.20 ($2,932,349.48). 

The production from various sources during the year ended December 31, 1919, 
was: Gold, 1,792,745 kilos (57,636.75 ounces), valu^ at £P.221,373 ($1,077,311.70); 
silver, 304,253 kilos (9,781,734 ounces), valued at £P.1,635,659 ($7,959,935). 



Digitized by 



Google 




192 REPORT OF THE DIRECTOR OF THE MINT. 



Stock of gold and silvery also paper nwneyy used for imnetary purposes on Dec. SI, 191^. 



Character of stock. 


In Govern- 
ment 

treasuries.^ 


In banks. 


In circu- 
lation. 


Total Used 
for monetary 
purposes. 

/ 


Gold coin 

Silver coin 


£P. 

2,723,141 


£P. 

497,052 

87,217 


£P. 

3,411,000 


£P. 

6,631,193 

87,217 


Total gold and silver 

United States equivalent 


2,723,141 

$13,252,166 


584,269 

$2,843,345 


3,411,000 

$16,509,632 


6,718,410 

$32,695,142 


Notes of banks of issue 

United States equivalent 




1,576,676 

$7,672,894 


3,532,693 

$17,191,850 


5,109,369 

$24,864,744 



1 H^d by the Junta de Vigilancia as cover to notes. 



Imports of gold coin during the calendar year 1919 were: From Chile, £P.70,600 
($343,575); from the United States, <£P.3,320 ($16,157). 

The exports for the year 1919 were: Gold bullion, 1,047,904 kilos (33,690 ounces= 
$696,434.10); silver bullion, 284,186.789 kilos (9,136,605 ounces=$10,240,946.45, at 
the 1919 average value of silver, $1.12087 per nne ounce). 



Coinage executed during the year ended Dec, Sly 1918, 



Denomination. 


Pieces. 


Value. 


Gold: 

Peruvian pounds 

1/6 Peruvian pounds 


599,658 

14,504 


Peruvian £. 
599,658 
2,900 


U. S. dollars. 
2,917,936 
14,111 


Total 


614,162 


602,558 


2,932,047 



Only a small amount of silver was used in the industrial arts during the calendar 
year 1918. Exact figures impossible to ascertain. 

The gold (old plate and jewelry) returned from use in the industrial arts during the 
year 1918 amounted to 38.4395 kilograms (1,236 ounces), valued at 3,981 Peruvian 
pounds ($19,372). 

Imports of Umted States gold coin during the year 1918 amounted to 3,320 Peruvian 
pounds ($16,155). 



Production of gold and silver during the year ended Dec. Sly 1918, 





Gold. 


Silver. 


SoLLTCG of ^lOlluCt'ioU* 


Quantity. 


Value. 


Quantity. 


Value. 


From deep and placer mining 

From lead ores 

From copper ores 

From all other ores 


KUos.fine, 
^.90 
4.01 
987. 77 
"45.07 


Ozs.y fine. 
2f,087 
129 
31,757 
1,449 


U. 8. dollars. 
435,907 
2,667 
656,475 
29,954 


KUos.fine. 

1,453 

1,990 

257,072 

43,738 


Ozs.yfine. 

46,714 

63,978 

8,264,865 

1,406,177 


U. 8. dollars. 
45,988 
62,984 
8,136,429 
1,384,325 


Total 


1,692.75 


54,422 


11,125,003 


304,253 


9,781,734 


*9,629,726 



1 The total value given in report was 221,373 Peruvian pounds for gold and 1,635,669 Peruvian pounds 
for silver. 

* The computed value here given is at the average price per fine ounce of silver for the year 1918, 10.98446. 
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Approximate stock of gold and silver, also paper money, used for monetary purposes on 

Dec. SI, ms. 



Character of stock. 


In 

Government 

treasuries. 


In banks. 


In 

circulation. 


Total used 
for monetary 
purposes. 


Gold coin 

Silver coin 


£P. 

2,723,141 


£P. 

497,052 

87,217 


£P. 

3,411,000 


£P. 

6,631,193 

87,217 


Total gold and silver 

United States equivalent 


2,723,141 

913,250,804 


584,269 

92,843,053 


3,411,000 

916,597,926 


6,718,410 

932,691,783 


Government notes : 

United States equivalent 




1,576,269 

97,670,125 


3,532,693 

917,190,084 


5,109,369 

924,862,190 



The premium on gold for 1918 was: Highest^ 5.85; lowest, 5.01 ; average, 5.48. 

The imports of gold coin during the calendar years 1918 were: £T. 3,320 ($16,155) 
from the United States and £P. 70,600 ($343,540') from Chile. 

Note. — Exports of gold and silver have bwn prohibited since August, 1914. 

XJBUQXTAY. 

Gold Reserve op Uruguayan Banes. 

[From Bulletin of the Pan American Union, April, 1920.] 

According to a statement issued in November, 1919, the reserve of gold in the 
banks of the coimtry amounted to 60,557,072 pesos, distributed as follows: 53,627,758 
pesos in the Bank of the Republic, 3,201,982 pesos in other Uruguayan banks, and 
3,727,332 pesos in foreign banks. 

Coinage op 20-Centavo Silver Pieces Recommended. 

[From the Bulletin of the Pan .^erican Union, December, 1919.] 

The senate finance committee has recommended that silver coin of the denomination 
of 20 centavos be minted to the amount of from 300,000 to 500,000 pesos. 

Gold Coin on Hand. 

[From Bulletin of the Pan American Union, December, 1919.| 

The gold coin on hand at the close of August, 1919, was 62,238,685 pesos. Cash on 
hand, 72,769,530 pesos, as shown by the report of the inspector of the Bank of Uruguay. 

Emission op Bank Notes in Uruguay. 

[Consul William Dawson, Montevideo, in Commerce Reports, May 19, 1919.] 

By a law of February 20, 1919, the Bank of the Republic has been authorized to 
issue notes up to the sum of 2,000,000 pesos ($2,068,000) in 5-peso denominations 
($5.17), which shall bear a special stamp reading “Convertible into major emission.*’ 
These notes will be considered as of major emission as far as article 10 of the charter 
of Hie bank is concerned and will be withdrawn from cm;ulation during the present 
year. 

The statement of the directorate of the bank recommending this special issue con- 
tains the following interesting information: 

Messrs. Waterlow & Sons, of London, ordinarily supply the Bank of the Republic 
with notes, but difficulties resulting from Hm war and the British export embargo 
led it to contract with the Casa de Moneda (mint) in Buenos Aires for over 8,000,000 
of pesos ( $8,272,000) in 100-peso notes. Following the recent discovery of the counter- 
feiting of these not^ the bank has b^n compelled to withdraw them from circulation 
and to give up plans for further printing in Buenos Aires, thus aggravating the present 
very serious scarcity of a circulating medium. The lack is so great that the bank 
has recently been compelled to refuse various lots of gold offered in exchange for 
notes. 
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In some cases certificates of emission of 1,000 and 5,000 pesos ($1,034 and $5,170) 
have been issued, but commerce urgently needs more notes of smaller denominations. 
The new emission will tend to relieve the situation and will at the same time l)e 
included as a chaige against the bank’s gold reserve in computing the maximum 
issue authorized. The bank possesses a considerable stock of unissued 5-peeo notes, 
and Messra Waterlow & Sons have now offered to print 1, 10, and 100 peso notes 
within five months. It also appears that the printing of notes at Montevideo has 
been under consideration. 

VENEZUELA. 

Amount of gold and silver withdrawn from monetary use during the year ended 
December 31, 1918, unknown; practically none. 

No data available on the production of gold during the year 1918. 

United States gold coin imported during the calendar year 1918 amounted to 
6,089,227 bolivars ($1,175,221). 



Stock of gold and silver y also paper money y used for monetary purposes on Dec. Sly 1918. 



Character of stock. 


In banks. 


In circula- 
tion. 


Total used 
for monetary 
purposes. 


Gold coin. 


Bolivars. 

35,212,464 

361,000 

4,934,872 


Bolivars. 

27,315,502 


Bolivars. 

62,528,056 

361,000 

49,263,540 


Gold bullion 


Silver coin 


44,328,668 


Tetal gold and silver 

United States equivalent 

Notes of banks ci issue 


40,508,336 
$7,818, 109 


71,644,260 

$13,827,342 


112,152,596 

$21,645,451 




22,511,700 

$4,344,758 


122,511,700 

$4,344,758 


United States equivalent 









1 The note circulation on Dec. 31, 1917, was 17,225,000 bolivars (13,324.425). Dollar exdiange was at a 
discount throughout the year 1918. 



Imports and exports of gold into andsfrom Venezuela during the year 1918. 



Countries. 


Imports, 
gold coin. 


Exports, gold. 


Coin and 
bullion. 


Ore. 


United States. 


Bolivars. 

6,089,227 

32,760 


Bolivars. 

1,492,670 


Bolivars. 

94,320 


Cnracan.. 


France 


25,622 

391,642 




England. 






Trimdad 






Total 






6,121,987 

$1,181,543 


2,254,595 

$436,137 


94,320 

$18,204 


United States equivalent 





The amount of gold bullion exported during the calendar year 1917 was 958,304 
kilograms (27,594.47 ounces=$570,428). 

Coinage Law. 

[From the Gaceta Oficial, Caracas, July 3, 1918.] 

Abticle 1. The coinage of money shtll be reserved exclusively to the Government. 

Akt. 2. The monetary unit of the United States of Venezuela shall be the gold 
bolivar which shall contain two hundred ninety thousand three hundred twenty- 
three millionths of a gram (0.290323) of fine gold, and shall be divided into one hundred 
equal parts or centesimos. 
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Art. 3. The United States of Venezuela shall manufacture gold, silver and nickel 
coins of the following spedhcations: 

GOLD. 



Denomination. 


Weight. 


Weight 

tolerance. 


Diam- 

eter. 


Fineness. 


Fineness 

tolerance. 


Pure gold 
or silver. 


United 

States 

equivalent. 


100 bolivars 

20 bolivars 

10 bolivars 


Orams. 

32.2581 

6.4516 

3.2258 


Orams. 

0.001 

.002 

.002 


Mm. 

35 

21 

19 


Thotk- 

sandihs. 

900 

900 

900 


Thou- 

sandths. 

0.001 

.001 

.001 


Orams. 

29.0323 

5.8064 

2.9032 


$19.2948 

3.8589 

1.9295 



SILVER. 



5 boUvars 


25.0000 


0.003 


37 


900 


0.002 


22.5000 


$0.9647 


2 bolivars 


10.0000 


.005 


27 


835 


.003 


8.3500 


.3859 


1 bolivar 


5.0000 


.005 


23 


835 


.003 


4. 1750 


.1930 


4 bolivar 


2.5000 


.007 


18 


835 


'003 


2.0875 


.0965 


t bolivar 


1.2500 


.010 


16 


835 


.003 


1.0438 


.0482 



NICKEL. 



Denomination . 


Weight. 


Weight 

fineness. 


Diam- 

eter. 


Composition. 


Weight. 


United 

States 

equivalent. 


121^ centimos 

5 centimos 


Orams. 

5.0000 

2.5000 


Orams. 

0.030 

.030 


Mm. 

23 

19 


25 i>er cent nickel 

75 i>er cent copper 


Orains. 
77. 1600 
38.5800 


$0.0241 

.0096 



Art. 14. The coinage or recoinage, to meet the country’s needs, shall be ordered by 
the federal executive, upon request of the national congress which decides upon the 
£^ount to be coined or recoined. 

Art. 15. No silver coinage shall be authorized, without authorizing, by the same 
law, twice that amount of gold coinage; but, if at the time the silver coinage is author- 
ized, there is in the reserve fund of the treasury double the amount of gold, the 
federal executive may authorize the coinage of silver only, as per act of the national 
congress. 

Art. 18. The national ^Id coins shall be legal tender to any amount. The silver 
and nickel coins shall be legal tender as follows: The coins 0.900 fine, to 500 boUvars; 
the coins 0.835 fine, to 50 bolivars; the nickel coins, to 10 bolivars. 

The above provisions apply in all payments, except when otherwise stipulated 
by law. 

Art. 20. Foreign gold coins shall be legal tender when so declared by the federal 
executive, at the equivalent of the fine gold therein contained. 

Art. 21. The federal executive shall decide upon the measures necessary to ascer- 
tain the quality of foreign gold coins permitted to circulate as legal tender. 

Art. 22. Parents stipulated to be made in foreign coins may be liquidated, 
except in special cases, by delivering the equivalent in legal tender currency, at 
the current rate of exchan^, at the time and place of payment. 

Art. 23. It shall be prohibited to import ana put in circulation foreign coins, other 
than gold. 

Art. 24. The Government shall have the sole right to import Venezuelan silver 
and nickel coins. 

Art. 26. Counterfeit money shall be confiscated and placed in the hands of the 
criminal court. 

Art. 27. The law recognizes only accounts kept in bolivars and centimos of bolivars . 

Art. 28. The use of any currency or conventional instruments taking the place of 
money, is strictly prohibited, except Venezuelan bank notes and other notes issued 
and put in circulation by legislation. 

Art. 30. Acceptance of perforated, filed or otherwise altered coins shall not be 
obligatory. Neither shall be obligatory the acceptance of gold coins which through 
any cause have lost five thousandths (0.005) of their legal weight, and of silver and 
nickel coins which through excessive use have become illegible on both sides. 
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Art. 31. The corns issued in conformity with the law of March 23, 1857, and up to 
July 9, 1891, shall remain in circulation at the rate fixeji by the above provisions and 
shall be legal tender as per article 18 of the present law. 

Art. 32. The coinage law of July 9, 1891, is hereby repealed. 

Done at Caracas, tms 15th day of .Tune, 1918. 

Banking Law. 

BANKS OP ISSUE. 

Art. 4. The Government shall have the exclusive right to authorize the issue of 
legal tender bank notes, with sufficient reserve for their r^emption at par, at sight and 
to bearer, and to grant permission for their issue to Venezuelan or nationalized com- 
panies, under the conditions established by this law. 

Art. 7, sub. 3. Every bank of issue shall issue at the end of each month a statement 
of its resources and liabilities, and submit a copy thereof to the minister of the interior, 
indicating the total amount of gold, silver, nickel, and notes of any sort on hand at 
the bank and at its branches, as well as the bank reserves and the notes in circulation. 

Art. 9. Banks of issue may issue notes to a maximum of double, the amount of their 
paid-up capital, and in that case, the total face value of the notes shall be covered by 
the stock of legal tender money in the vaults and by the amount of bills receivable 
at sight or, within 30 days; however, under no mcumstances shall the amount of gold 
coin in the vaults fall below 33 J per cent of the notes actually in circulation. 

Art. 10. The limit of double tne paid-up capital, fixed by the preceding article, 
may be exceeded, and notes may be issued to treble the amount of the said capital, 
but, in that case, the notes to double the amount of paid-up capital shall be covered 
in accordance with the said article, and the notes in circulation in excess of that limit, 
shall be covered by an equal amount of legal gold coin actually in the vaults of the 
bank. 

Art. 16. The directors or administrators, cashiers, and leading officials of a bank 
of issue shall not enjoy personal credit in the banks in which they are directors or 
administrators. Loans granted them shall be guaranteed by mortgage upon their 
property, the value of which shall exceed by at least one-third the total amount of 
the loan granted; and all the directors shall be responsible for credits extended to any 
of the aforesaid parties. 

Coinage op Silver. 

[From Bulletin of the Pan American Union, February, 1919.1 

In accordance with the law enacted by congress in June, 1918, the president has 
ordered the coinage of silver referred to in said law, in pieces of 5, 2, 1, 0.50, and 0.25 
bolivars, representing a total value of 5,300,000 bolivars. 

Treasury Receives Silver Coinage. 

[From Bulletin of the Pan American Union, February, 1920.) 

On December 18, 1919, the national treasury received 5,000,000 bolivars (boHvar= 
10.193) in silver coin, the balance of the amount minted in Philadelphia in accordance 
with a decree of Janua^ 10, 1919. This coin is now on deposit in the Bank of Vene- 
zuela awaiting the decision of the treasury department as to its disposition. 

Rate of Exchange for 1918. 

[Ckmsul Homer Brett, La Guai|», in Supplement to Commerce Reports, July 19, 1920.) 

The principal feature from a financial point of view was the continuous and violent 
fluctuation in rates of exchange, which commenced in January and lasted through 
the entire year. The value of the dollar, which is considered in Venezuela to have 
a nominal par of 5.20 bolivares, varied during the year from 4.20 to 5.10 bolivares. 
This introauced a speculative element into business and caused lower prices for 
products of the country. The cause of the situation outlined was the large excess 
of exports over imports, coupled with inability to import gold freely. During the 
first months of 1919 considerable quantities of gold were brought in and the situation 
was much improved . 
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EimOPE. 

AUSTRIA. 

Existence of the Austro-Hungarian Bank Extended. 

(From L’Economiste Europeen, Paris, Jan. 2, 1920.] 

The existence of the Austro-Hungarian Bank, which was to end on December 31, 
1919, as per terms of the treaty, has been extended indefinitely by the parties con- 
cerned. 

The present statute will remain in force until it is modified by new legislative 
measures. Accordingly, the bank can, from January 1, 1920, discount and issue 
paper currency as heretofore. Its paper mon^ retains its legal tender quality. 
All agreements made with the Austrian and Hungarian Governments remain in 
effect. However, the board of directors of the’ Austro-Hungarian Bank will begin 
immediately to negotiate with the two Governments at Vienna and at Budapest its 
eventual liquidation. 

The branches which the Austro-Hungarian Bank has at present in Poland and 
Czechoslovakia must be liquidated at once. 



Monetary Stock and Note Circulation op the Austro-Hungarian Bank. 
[From the Economist, London, Mar. 6, 1920.] 



Items. 


Dec. 31, 


, 1919. 


Metallic stock 


Kronen. 
1291,083,449 
* 43,505,924,958 


Dollars. 

58,973,507 

8,814,300,396 


Notes in circulation 




1 Of which kr. 222,662,396 was gold, kr. 11,459,600 foreign bills and currency, and kr. 56,961,452 silver 



•currency. 

2 This does not, apparently. Include the scrip notes (Kassenscheine). 



The Monetary Question in Austria. 

[From L’Economiste European, Paris, Apr. 25, 1919.] 

The amount of bank notes nationalized ” in Austria by stamping is 4,804 millions 
of crowns. The total fiduciary circulation in the countries of the former monarchy 
being 34,500 million crowns, the share assumed by German-Austria comes to about 
14 per cent. 

Austrians Paper Currency. 

[From the Commercial and Financial Chronicle, New York, Nov. 8, 1919.] 

The following Vienna advices are taken from the New York Evenmg Post of Novem- 
ber 7 : 

‘‘A statement issued by the State Bank shows that there are now 10,180,000,000 
stamped crowns in circulation in Austria. ” 

The Post added : 

“At the end of 1913, the Austro-Hungarian Bank had outstanding 2,493,600,000 
crowns in note circulation; at the end of 1917 the total was 18,439,700,000. The 
‘stamped crowns ’ refer to only a part of this circulation. 

BELGIUM. 

No data available on quantity of gold and silver used in the industrial arts during 
the year ended December 31, 1919. 

Note. — ^The gold production of the Belgian Congo during the calendar year 1919 
was 3,370 kilograms (108,346 ounces). ’ 



Stock of gold and silver^ also paper money ^ used for monetary purposes on December SI, 

1919. 



Character of stock. 


In banks. 


In circulation. 


Gold coin and bullion 


Francs. 

266,407,000 

27,108,000 

1293,515,000 

$56,648,395 


Francs. 


Silver coin and bullion 




Total gold and silver 




United States equivalent 




Notes of bank of issue 


4,785,000,000 

$^3,505,000 


United States equivalent 









I This represents only stock in national bank; further data not available. 
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Com AGE Executed Between 1914 and 1919. 



[From the rexxHi; of the mint, Brussels, 1920.] 



Denominaticm. 


Pieces. 


Value. 


Gold (1914): 

20(raiics 


250,000 


Francs. 

5,000,000 


U. S. dollars. 
965,000 


Silver: 

1 franc (1914) 


11,503,162 

10,000,000 

240,000 


11,503,162 

10,000,000 

120,000 


2,220,110 

1,930,000 

23,160 


1 franc (1917) 


50 centimes (1914) 


Total 


21,743, 162 


21,623,162 


4,173,270 





Note.— During the German occupation, 1915-1918, 50, 25, 10, and 5 centime zinc pieces were issued. 
These coins wUloe withdrawn from circulation as soon as a sufficient amount of Belgian nickel coins are 
available to replace them. 



Gold and Silver Produced by Belgian Refineries Since 1914 (prom Imported 

Ores). 

(From the report of the mint, Brussels, 1920.] 



Items. 

* 


1914-1918 


1919 


Gol(L from refineries: * 

Overpelt-Lommel 


Kilos f fine. 
77 
515 


Ounces f fine. 
2,476 
16,557 


Kilos f fine. 


Ounces, fine. 


Hob^en 


29 


932 


Total 


592 


19,033 


29 


932 


Silver from refineries: 

Bleyberg & Sclaimeaux 


26,977 

62,802 

103,434 


867,311 

2,019,084 

3,325,403 


446 


14,339 


Overpel^LommeTT. 


Hob^en 


5,128 




Total 


193,213 


6,211,798 


5,574 


179,204 





The National Bank op Belgium. 

[From the Bankers' Magazine, London, August, 1919.] 

The National Bank of Bel^um has resumed the publication of its weekly returns, 
which had not been issued smce that of July 23, 1914. The situation revealed is in 
many respects better than might have been expected, for comparison with the return 
of July 23, 1914, shows that tne gold stock, at least, is intact, having increased from 

261.625.000 francs to 265,785,000 &ancs. On the other hand, the silver has gone down 
from 69,074,000 francs to 26,197,000 francs, owing to the panic on the outbreak of war, 
when large numbere of notes were exchanged for silver 5-franc pieces. The holding 
of foreign bills, which in normal times was regarded as the equivalent of gold for re- 
serve purposes, declined from 136,777,000 francs to 34,209,000 francs, while a new 
item among the assets is that of “Advances to the State,” which amoimts to the enor- 
mous sum of 5,646,318,000 francs. On the other side the notes in circulation are 

4.699.757.000 francs, as compared with only 976,399,000 francs before the war. The 
» treasury current account is 1,074,185,000 francs, a^nst 19,109,000 francs, and the 

amount of private accounts 1,194,076,000 francs, against 67,194,000 francs. The 
large note circulation is due mainly to the replacement of the German mark currency 
by Belgian notes. 

Congo Gold for Belgian Goldsmiths. 

[Trade Commissioiier C. £. Herring, Brussels, in Commerce Reports, Jan. 19, 1920.] 

Belgian goldsmiths and jewelers have had considerable difficulty in obtaining 
materials recently, and the Minister of Colonies has just decided to reserve for the 
domestic industry a sufficient quantity of the gold imported from the Kongo. The 
gold will be sold when refined only to such manufacturers as bind themselves to use 
the material in their own workshops and not to reexport it in an unmanufactured 
state. Supplies will be furnished according to the output of the shop, and goldsmiths 
and manufacturing jewelers have been invited to notify the president of the manu- 
facturers^ syndicate as to the monthly amounts requir^, which statements will be 
verified by a distributing committee. Others needing gold for industrial purposes 
•may later be admitted to participation in the arrangement. 
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Germany to Redeem 6,000,000,000 Marks. 

[Pram the Commercial and Financial COironicle, New York, Nov. 29, 1919.] 

Brussels cablegrams of November 28 state that “an a^eement has been arrived at 
between the Belgian and German Governments whereby Germany during a peitod 
of 20 years will redeem 6,000,000,000 marks which were issued by the Germans in 
the occupied territories.'’ 

Foreign Coins Withdrawn from Circulation. 

[From the Moniteur des Interets Materiels, Bmssds, Nov. 26, 1919.] 

During the period of occupation and since the armistice, French, English, and 
Luxembourg coins have been circulating in large amounts and have been accepted 
' out of courtesy. 

In order to expurgate our monetary circulation mid to enable the holders 
of said coins to dispose of them without loss, the State collectors (direct taxes, 
customs and excise auties, registry, railways, posts, and telegraphs) as well as the 
National Bank of Belgium and its branch offices in the provinces (St^ revenue 
service) have been instructed to continue to accept them in payment until January 1 
next, and not to return them into circulation. After that date they will no longer 
be accepted by the State authorities and their circulation shall be prohibited as in 
the past. 



Metallic Stock and Note Circulation op National ^ank. 

[Trade Commissioner C. E. Herring, Bms^ls, in Commerce Reports, Apr. 23, 1920.] 

The balance sheet of the Banque Nationale de Belgique for December 31, 1919, 
shows a note circulation of 4,785,915,724 with a total reserve of 350,400,377 francs. 
The largest credit item shown by the bank’s statement is the sum of 5,800,000,000 
francs advanced to the Government for the retirement of the German marks. 

A recent agreement between the Belgian and the German Governments provides 
for the reimbursement at par of some 5,500,000,000 marks. This claim is not, however, 
a first lien oA German resources, as certain reparation expenses have priority. 

The fiduciary circulation of Belgium has been slowly increasing since the armistice, 
but should be considerably reduced when the Government has reimbiu^d the Banque 
Nationale from the proceeds of fhe re«ent internal loan of 2,500,000,000 francs. The 
Government has announced that it would devote 1,000,000,000 francs to this purpose. 
On March 4 the note circulation was 4,940,949,490. 

« BXTLGABIA. 

• N o statistics available as to amount of gold and silver coin withdrawn from monetary 
use during the year ended December 31, 1919. 

No statistics available as to quantity of ^old and silver used in the industrial arts, 
as the melting of coin for such use is prohibited by law. 

Stock of gold and silver, also paper money, used for monetary purposes on Dec. SI, 1919. 



Character of stock. 


In Government 
treasuries. 


In circulation. 


Gold coin 


Leva. 

36.979.000 

17.597.000 

54.576.000 
$10,533,168 


Leva. 


Silver coin..... 




Total gold and silver 




United States equivalent 




Government notes 


2,846,000,000 

$549,278,000 


United States equivalent 









N o gold quotations as the traffic of gold is prohibited by law. An unofficial exchange 
rate is given as 265 paper leva for 20 gold leva. 

Gold coin to the amount of 26,000,000 leva ($5,018,000) was exported to the United 
States of America during the year 1919. 
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CZECHOSLOVAKIA. 

No gold or silver in the form of old plate, jewelry, etc., were deposited at the mint 
for coinage during the year ended December 31, 1919 y Trading in gold and silver 
coins is prohibited by law; data on secret trading not available. 

The estimated quantity of gold and silver used in the industrial aits during the 
year ended December 31, 1919, was: Gold, 1,050 Hlograms fine (33,758 ounces); 
silver, 7,320 kilograms fine (235,338 ounces). 

The estimated production from deep mmes during the calendar year 1919 was: 
Gold, 189 kilograms fine (6,076 ounces), valued at 7,560,000 Czechoslovak crowns 
($1,459,080); sflver, 18,069 kilograms fine (580,918 ounces), valued at 72,276,000 
Czechoslovak crowns ($13,949,268). 

Note. — Gold was valued at 40,000 Czechoslovak crowns per kilogram fine; silver 
was valued at 4,000 crowns per kilogram fine (6,076 ounces, at $20.67 per ounce= 
$125,609.40). 

Stock of gold and silvery also paper money y used for monetary purposes on Dec. 31, 1919. 



• Character of stock. 


In State 
bank. 


In circula- 
tion. 


Total used 
for monetary 
purposes. 


Gnld (f»*aT>CS) 


Crowns. 

30,000,000 

94,476,684 

10,497,409 


Crowns. 


CrowTW. 

30,000,000 

94,476,684 

10,497,409 


Silver coin ^ 




Silver bullion 




Total gold and silver 




134,974,093 

$26,050,000 




134,974,093 

$26,050,000 


United States equivalent 




Notes of banks of issue 






4,723,303,000 

$911,697,479 


4,723,303,000 

$911,697,479 


United States equivalent ■ 









I This item was entered as 90,000,000 Austro-Hungarian crowns (1 crown— 10.2026); the Czechoslovak 
crown valued at 60.193. * 

Currency of the Country. 



The Czechoslovak State has no gold or silver coIm of its own. All the gold and 
silver coins of the former Austro-Hungarian State, the greater part of which had been 
kept in concealment by the populace during the war, havie been withdrawn from 
circulation by the Czechoslovak Government (in March, 1919) to accumulate metal 
for the treasury. No legislative measures have been taken so^Ear by the Government 
concerning the coinage or recoinage of the metal available. 

Laws Affecting the Currency. 

During the calendar year 1919 the following monetary and banking laws were 
enacted: 

1. Law No. 84 (Code of Laws) of February 25, 1919, authorizing the minister of 
finance to stamp all Austro-Hungarian bank notes, etc. 

2. Ordinance No. 119, of March 6, 1919, adjusting relation to Austro-Hungarian 
Bank. 

3. Law No. 187 (Code of Laws) of April 10, 1919, adjusting circulation and admin- 
istration of Czechoslovak currency. 

4. Ordinance No. 246^ (Code of Laws and Regulations) of May 12, 1919, on the 
organization of the banking department of the ministry of finance. 

Imports and Exports. 

No gold or silver was imported during the year ended December 31, 1919. 

The export of gold and silver during the calendar year 1919 was prohibited by the 
State. 

, * Monetary Data of 1918. 

The estimated amount of gold used in the industrial arts during the year ended 
December 31, 1918, was 500 Mlograms (16,075 ounces); the estimated amoimt of silver 
used for the same purpose was 4,000 kilograms (128,600 ounces). 

The amount of silver won from the Pnbram State mines was roughly estimated at 
17,256 kilograms (554,780 ounces). 



Digitized by L^ooQle 





ADDENDA. 



201 



It was also reported that the Roudny gold mines, owned by an English syndicate, 
are yielding about 30 kilograms (964.5 ounces) per month. 

No data available on the mone?tary stock of the country. 

The official rate of premium on gold was fixed by the Austro-Hungarian Bank at 
200 per cent. 

There were no imports or exports of gold and silver during the year ended De- 
cember 31, 1918. , 

Bohebcian Finances. 

[From Commerce Reports, Mar. 25, 1919.] 

The ministry of finance has taken steps to collect gold coins and other gold now 
held by private owners, which is to form a nucleus of the gold reserve of the future 
National Bank of Bohemia. During the war the Bohemians are reported to have 
boi^ht up and hoarded considerable quantities of gold. Jewelry of gold is to be 
delivered to the State pawnshop at Prague, where it will be appraised at its actual 
value. Other gold and coins will be received by Bohemian banks. 

It is estimated that more than 10,000,000,000 crowns of notes of the Austro-Hun^- 
rian Bank, out of a total of 35,000,000,000 crowns now in circulation, are held by citi- 
zens of the Republic of Bohemia. 

Currency Reform. 

[Extracts from Commerce Reports, May 16, 1919.] 

NOTE ISSUES AFTER COLLAPSE OP MONARCHY. 

The Dual Monarchy which granted the Austro-Hungarian Bank the privilege to issue 
notes is no longer in existence; but the bank goes on issuing new notes as if nothing 
had happened. These new notes on March 7, 1919, showed an increase of 2,000,000,000 
kronen over the figure of December 31, 1918. This increase is attributed largely to 
the borrowings by the new Hungarian Government,’ though it had been agreed that 
the bank ‘ Vas not to lend money to any of them without the consent of all the others. * ’ 



MEASURES TO CURB INFLATION. 

The first measure to curb inflation was an ordinance issued in January, 1919, pro- 
hibiting advances of money by the Austro-Hungarian Bank on war bonds as collateral. 
This was effective as to the branches of the bank in the Czecho-Slovak Republic, but 
could not put an end to the printing of new notes in Vienna and Budapest. 

In order to make impossible any further dilution of the currency the National 
Assembly of Bohemia voted two important laws on February 25, 1919. One of these 
laws provided that the bank notes circulating in Bohemia should be officially stamped 
so as to be distinguished from Austrian, Hungarian, and other notes; that one-half of 
the notes, when stamped, should be retained by the State as a forced loan; and that a 
census of property should be taken as a basis for a general property tax. 



THE STAMPING OP BANK NOTES. 



The stamping of bank notes was accomplished in 10 days, February 26 to March 9, 
1919. The frontiers were closed to foreign mails and to passenger traffic during that 
period and other precautions were taken, so as to make impossible any importation 
of bank notes from other countries. 

Bank notes of the denomination of 10, 20, 100, and 1,000 kronen were to be pre- 
sented for stamping during the period specified, and all unstamped notes of these 
classes ceased to be legal tender in the Republic after March 15. Notes of 1 and 2 
kronen retain their legal tender character without being stamped. The notes of 
10,000 kronen are not recognized as legal issue in Czecho-Slovakia, and the notes of 25 
and 200 kronen ceased to be legal tender on March 15, 1919. Notes already stamped 
by the Jugo-Slav Government were not accepted for restamping. 

In accordance ’with the law, 50 per cent of the notes presented for stamping by any 
person, fim, or corporation has been retained by the Government. The amount so 
retained is treated as a deposit, the owner receiving a certificate bearing interest at 1 
per cent, the rate now paid by saving banks on larger amounts. The retention of the 
notes is in no sense a confiscation ; it is simply a forced loan in the interest of currency 
reform. The Government will make no use of the bank notes retained, nor can the 
owners dispose freely of their deposits, as certificates can not be transferred, pledged 
or otherwise negotiated. The money will be retained in the Treasury until the prop- 
erty tax has been paid, when the notes will be returned. Small amounts are to be 
returned earlier, as soon as the data for the capital levy have been collected. 
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THE CENSUS OP PROPERTY. 

The 50 per cent of bank note holdings retained by the Government may be consid- 
ered as a pledge or guaranty of a correct declaration of ^rsonal property. The third 
section of the law provides for a census of property to be taken March 1, 1919, which is 
to serve as a basis for the assessment of a property tax and a tax on war profits. The 
property to be listed includes bonds of Austrian and Hungarian war loans; scrip of the 
Austro-Hungarian Bank; stoclffl and bonds of financial, industrial, and commercial 
corporations, and other securities; gold coin and bullion; live stock, agricultural, and 
other n^hinery, raw materials and finished products; vehicles, pearls, precious 
stones, jewelry, rugs, tapestry, musical instruments, art works, collections, and all 
articles of luxury acquired since the war; life insiurance policies, etc. The census is 
to be as thorough as posrible; in many cases failure to declare securities will be pun- 
ished by forfeiture. Firms and cor^rations have to submit inventories made up 
according to a prescribed ^hedule. Property owned abroad must likewise be listed. 
All citizens of the Republic, as well as all foreigners who have resided in the country 
for more than a year, must comply with the latter provision. All other natural or 
legd persons are required to schedule property situated in the territo^ of the Republic. 
The statements must be made under oath, and false statements will be punished as 
per j ury . A fee of 4 or 5 per mille is to be paid for the acknowledgment of bank deposits , 
war ]^nds, and scrip of the Austro-Hungarian Bank. Deposits or claims not declared 
within three months shall be forfeited to the treasury. The minister of finance may 
prohibit the payment of as much as 50 per cent of such claims. 

The provisions of the law are discussed at length in the Economisch-Statistische 
Berichten of Rotterdam in the issue of March 12, 1919. The reviewer observes in 
conclusion: 

‘*It will be seen that the law provides for taking an inventory of the total national 
w^th. It is probably the first time in history that a State is attempting to ascer- 
tain with great accuracy how wealthy it is, a fact which is naturally of the h^hest 
importance for a proper administration of the country's finances.” 

THE PROPERTY TAX. 

The rate of the property tax has not been established as yet, as it will depend on the 
needs of the Republic and the aggr^ate amount of taxable property. The tax will be 
CTaduated according to the size of holdings, small properties being exempt from the 
revy. The rate of taxation on property accumulated during the war will be much 
higher than the rate on property acquired before the war. The property tax must be 
paid at once. This tax is not a revenue tax; it is intended primarily as a currency 
measure to withdraw a large amount of bank notes from circulation. 

THE CURRENCY LOAN. 

The other law, passed Febniary 25, 1919, authorized the Government to issue a 
currency loan, payable in gold, silver, or foreign securities, the proceeds to be used as 
cover for the new currency. In explaining the provisions of tne bill Dr. Horacek, a 
member of the national assembly, declared that the new currency must be placed on a 
metallic basis, and unlimited issue of paper money must be prevented at all cost. He 
declared that the retention of irredeemable paper is undesirable. A considerable 
stock of gold will be required to protect the new currency, but there is a sufficient 
amount of gold, silver, and foreign securities hoarded in the Republic which must be 
released and put to use. The Government offers to the holders of gold the advantage 
that this loan will be exempt from the coming property tax and ^ml bear 4 per cent 
interest exempt from income tax. The interest will be paid and the loan redeemed 
in the original currencies. 

THE RATE OP EXCHANGE. 

During the war the Austrian krone steadily depreciated in value. In Switzerland, 
the chief neutral market for the monarchy, exchange on Vienna on March 7 of the last 
five years, 1915-1919, was quoted at the following rates in francs for 100 kronen: 83.25, 
64.42, 51.24, 56.29, and 22. As the par value of 100 kronen is 105.01 francs, it will be 
seen that on March 7, 1919, the krone was at a discount of nearly 80 per cent. 

The Austro-Hungarian lione exists no longer. There is an Austrian krone, a Hun- 
garian krone, a Bohemian krone, and a Jugo-Slav krone. By the official stamping 
the Bohemian krone became a distinct unit, and the reduction of circulation and the 
other measures introduced by Minister of Finance Rasin have improved the exchange 
rate. On April 22 the American Relief Administration announced the following 
tenative rates for the various krone currencies, in kronen per dollar: Bohemian, 15; 
Jugo-Slav, 17 J; Austrian, 20. 
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FOREIGN LOAN. 

The Ozecho-Slovak press reports that the minister of hnance has been authorized by 
the national assembly to place a loan of $179,000,000 in the United States. Of this 
amount $100,000,000 is to form a gold reserve for the redemption of P^er money. In 
order to effect a complete separation of the monetary system of Czecho-Slovakia 
from the systems of Austria and Hungary the minister of finance has decided to 
exchange the stamped notes of the Austro-Hungarian Bank for new notes 
redeemable in gold. A stable currency is necessary for the resumption of industrial 
activities on a large scale. 

Paper Currency. 

[From the Economist, London, May 3, 1919, p. 726.] 

Only 8.2 billions of notes were submitted to the Czech authorities for stamping pur- 
poses. Consequently, the Czech minister of Finance estimates that, including the 
purely Czech issues, the circulation will vary from 4.5 bilhons to 5 bilhon crowns 
(1 crown=$0.193). This is due to the fact that the smallest amounts submitted by 
the workmen and small peasants will be paid out in full, owing to the circumstance 
that the compulsory loan will only be imposed on the well-to-do classes. 

The Austro-Hungarian Bank in Czechoslovakia. 

[From the Bankers* Magazine, London, June, 1919.] 

The Neue Freie Presse states that, according to an order of the Czecho-Slovak 
ministry of finance, the Austro-Hungarian Bank, so far as it does business in Czecho- 
slovakia, has been declared a State bank. The minister of finance has decreed that 
the interest-bearing State debt arising from the introduction of bank notes, as well as 
the accounts at the bank and the treasury bills issued by the bank in the Czecho- 
slovak State, shall pass into his administration. For this purpose the State takes 
over the building and the fittings of the Austro-Hungarian Bank at Prague and of its 
branches throughout the Czecho-Slovak State. The officials must henceforth work 
for the State administration. A bank office of the ministry of finance and a bank 
committee under the presidency of the minister, as well as an expert board of manage- 
ment comprised of bank officials, are to be established. These measures have been 
taken without consulting the other States, not even German Austria, and without 
any previous negotiations with the Austro-Hungarian Bank itself. 

DENMABK. 

Monetary Stock op the Bank op Denmark on December 31, 1914-1919. 

[From the Federal Reserve Bulletin, January, 1920.] 

(In 1,000 kroner.) 



Character of stock. 


1914 


1915 


1916 * 


1917 


1918 


1919 


Gold coin and bullion 


78,515 

6,135 

156,472 


107,029 

5,413 

204,325 


161,455 

3,911 

245,013 


195,113 

2,732 

289,308 


189,778 

2,417 

365,335 


187,380 

2,824 

428,552 


Subsidiary coin 


Notes in circulation 





Denmark Still Short on Small Coins. 

[From The Numismatist, Apsil, 1919.] 

Denmark is still suffering from a shortage of subsidiary coins. The Retailers’ 
Union has sent a petition to the secretary of commerce, asking to have more small 
coins issued. The secretary, in his reply, states that during the year 1918 there was 
coined 200,000 kroners’ worth of iron coins in denominations of 1, 2, and 5 ore; that the 
mint is now striking 10 and 25 ore in silver , and that the National Bank since Novem- 
ber 16, last year, has received from the mint 630,000 kroners’ worth in 10 and 25 ore 
pieces. As fast as the mint can turn them out there will be coined 100,000 kroner in 
25-6re pieces and 250,000 kroners’ worth of 10-ore pieces^ besides a large issue of iron 
coins. 
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FINLAND. 

The amount of domestic silver coin withdrawn from monetary use diuing the year 
ended December 31, 1919, was 1,000 Finnish marks ($193). 

The estimated quantity used in the industrial arts during the year ended December 
31, 1919, was: Gold, 460 Finnish marks ($89); silver, 3,140 Finnish marks ($606). 



Stock of gold and silver^ also paper money ^ used for monetary purposes on Dec, Sly 1919. 



Character of stock. 


In Govern- 
ment treas- 
uries. 


In banks. 


In circulation. 


Total used for 
monetmy 
purposes. 


Gold coin 

Gold bullion 


Finnish marks. 
42,628,543 
477,475 
’ 535,658 

1 25,030 


Finnic marks. 
531,684 


Finnish marks. 
35,163,246 


Finnish marks. 
78,323,473 
477,475 
24,325,972 
25,030 


Silver coin 




23,790,314 


Silver bullion 




Total gold and silver 

United States equivalent 

Government notes 

Notes of banks of issue 






43,666,706 

18,427,674 


531,684 

$102,615 


68,953,560 

$11,378,037 


103.151,950 

$19,908,326 


457,777,915 


82,282,032 


1,W1,660,769 

29,365 


1,581,720,716 

29,365 


* Total notes ! 

United States equivalent 






457,777,915 
$88,351,138 1 


82,282,032 

$15,880,432 


1,041,690,134 

$201,046,196 


1,581,750,081 

te05,277,766 



Imports of gold and silver during the year ended Dec. Sly 1919. 



Countries from which imported. 


Gold ore. 


Silver ore. 


Sweden 


Finnish marks. 
12,279 


Finnish marks. 

6,168 

31,999 


Norway 


Germany I 


1,833 


Russia 


3,235 

443 

187,058 










Total 




14,112 

$2>724 


228,903 

$44,178 


United States equivalent 
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FRANCE. 

Coinage executed at the Paris mint during the year ended Dec. 31 ^ 1919. 

[From BuUetiii de Statistique, Paris, February, 1920.] 



Denominatioii. 


Pieces. 


Value. 


PRANCE. 

Silver: 

2franes 


9,260,934 
46, 111, 525 
24,298,732 


Franca. 
18,521,868 
46,111,525 
12, 149,366 


U. 8. doHara. 
3,574,720 
8,899,524 
2,344,828 


1 franc 


50 centimes 


Total 


79,671, 191 


76,782,759 


14,819,072 


Nickel and bronze: 

25 centimes 


5,106,398 

33,488,706 

43,847,770 

901,726 

2,406,782 


1,276,599 
3,348,471 
2, 192,388 
18,035 
24,068 


246,383 

646,255 

423,131 

3,481 

4,645 


10 centimes 


5 centimes 


2 centimes 


1 centime 


Total 


85,751,382 


6,859,561 


1,323,895 


INDO-CHINA. 

SUver: 

•jV piaster piece 


1,500,000 


810,000 


156,330 


Bronze: 

xiv piaster piece 


9,147,572 


493,969 


95,336 


MOROCCO. 

SUver: 

1 rial piece 


2,685,555 

2,208,776 

816,029 


13,427,775 

5,521,940 

1,020,036 


2,591,561 

1,065,734 

196,867 


i rial piece 


J rial piece 


Total 


5,710,360 


19,969,751 


3,854, 162 


TUNIS. 

Gold: 

20 francs 


23 

83 


460 

830 


89 

160 


lOfrancs 


Total 


106 


1,290 


249 


SUver: 

2 francs 


303 

703 

1,003 


606 

703 

501 


117 

135 

97 


1 franc 


50 centimes 


Total 


2,009 


1,810 


349 


Nickel-bronze: 

25 centimes 


2,000,000 

2,712,493 

4,450,541 


500,000 

271,249 

222,527 


96,500 

52,351 

42,948 


10 centimes 


5 centimes 


Total 


9,163,034 


993,776 


191,799 


Grand total 


190,945,654 


105,912,916 


20,441,192 





There were melted at the Paris mint during the year 1919, 44,000,000 francs of 
5-franc silver pieces and 31,773,218 francs of 2-iranc ^ver pieces with the crowned 
head of Napoleon III. 

• New Issue op Minor Coins. 

[From L'Economiste Europeen, July 25, 1919, p. 58.] 

The maximum amoimt of 15,000,000 francs authorized by the law of August 2, 
1917, for the issue of 25, 10, and 5 centime nickel and bronze coins is notoriously 
insufficient to meet the present needs of the country, and especially the demand of 
Alsace and Lorraine. Thus the Government has obtained from congress the ptwsage 
of a bill authorizing a further issue of the aforesaid coins — with a round hole in the 
center — to the amount of 10,000,000 francs, raising the total circulation of these coins 
to 25,000,000 francs. 
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Silver Coinage During 1919. 

[From El Econamista, Madrid, Feb. 28, 1920.] 

Pressure is being brought to bear upon the Government to proceed, like England, 
to reduce the standard of the silver coinage, of which 76,789,759 francs’ worth was 
struck in 1919 with great loss to the State, due to the hi^h price of the metal, and 
without noticeably increasing the circulation, as the corns are hoarded or melted 
clandestinely. 

Issue op Perforated Nickel Coins. 

[From Samuel Montagu & Co., London, Apr. 10, 1919.] 

The Times, under date of April 8, states that 90,000,000 nickel coins, pierced in 
the center to distinguish them from silver^ will shortly be put in circulation in France 
under the law of August 5, 1913, permitting the coinage of nickel money to take the 
place of copper. 

Increase in Note Circulation. 

[From Moniteur des Interets Materials, Brussels, July 16, 1919.] 

The Chamber of Deputies approved, July 9, the bill authorizing the Bank of Fi^ce 
to make further loans to the State up to 3 billions of francs and to increase its i^ue 
of notes from 36 to 40 billions. This increase in the issue of notes became imperative, 
as the actual fiduciary circulation on that date had reached 35,007,822,980 francs. 

Monetary stock. 

[From the annual report of the Bank of France, Paris, 1920.] 



Items. 


Francs. 


United States 
dollars. 


Total ccan and bullion reserve: ^ 

Dec. 24, 1919 


5.846.600.000 

5.795.900.000 


1,128,393,800 
1, 118,608,700 


Dec. 24, 1918 


Increase 


50,700,000 


9,785,100 


Gold reserve: 

Dec. 24, 1919 


5.578.500.000 

5.477.600.000 


1,076,650,500 

1,057,176,800 


Dec. 24, 1918 


Increase t 


100,900,000 


19,473,700 


Silver reserve: 

Dec. 24, 1919 


268,100,000 

318,300,000 


51,743,300 

61,431,900 


Dec. 24, 1918 


Decrease ^ 


50,200,000 


9,688,600 


On Dec. 24, 1919, the gold reserve consisted of : 

Gold in vaults 


3.600.200.000 

1.978.300.000 


694,838,600 

381,811,900 


Gold abroad 


Total gold reserves : 


5,578,500,000 


1,076,65c 500 


Note circulation: 

Dec. 24, 1919 


37,274,539,820 

30,249,600,000 


7, 193,986,185 
5,838, 172,800 


Dec. 24, 1918 


Increase 


7,024,939,820 


1,355,813,385 





Imports and Exports op Gold and Silver Into and From France, 1917-18. 

[Consul General A. M. Thackara, Paris, in Supplement to Commerce Reports, Sept. 27, 1919.] 

The value of the imports of gold and silver coin and bullion and of the baser coins 
in 1918 was 70,018,000 francs ($13,513,474), as compared with 204,373,000 francs 
($39,443,989) in 1917, a decrease of 134,355,000 francs ($25,930,515); and the values of 
the exports during 1918 and 1917 were 21,098,000 francs ($4,071,914) and 59,840,000 
francs ^11,549,120), respectively, a decrease of 38,742,000 francs ($7,477,206) in 
1918. Gold coin and bullion alone were imported to the value of 75,195,008 francs 
($14,512,635) in 1917 and 13,386,000 francs ($2,583,498) in 1918. The value of the 
exports during 1918 was 22,000 francs ($4,246), as compared with 115,000 francs 
($22,195) in the preceding year. The value of the imports of silver coin and bullion 
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in 1918 was 56,608,000 francs ($10,925,344), as against 129,157,000 francs ($24,927,301) 
in 1917; and the values of the exports were 20,684,000 francs ($3,992,012) and 

59.540.000 francs ($11,491,220) in 1918 and 1917, respectively. 

Law Prohibiting the Importation op German Money Repealed. 

[From Bulletin de Statistlque, Paris, August, 1919.J 

The law of November 26, 1918, prohibiting the importation of German bank notes, 
coins, or any other kind of monetary media was repealed by decree of August 1, 1919. 

Silver Coin Shortage — Limit on Amount op Money. which May be Taken Out 

OP THE Country. 

[From the Commercial and Financial Chronicle, New York, Nov. 8, 1919.1 

France is at the moment concerned with the disappearance from circulation of 
silver money and the. hoarding of small coin, which nas not only brought into use 
brass checks and stamped paper as a medium of small change but caused the issuance 
of several edicts by the Government in order to relieve the situation. Among other 
measures resorted to copyright advices from Paris on October 23 to the New York 
Sun stated that the Government had issued an order forbidding the removal of gold 
and silver money from the country on penalty of imprisonment and limiting to 1,000 
francs the amount that anv person can take out in bank notes; it added that Cornelius 
Vanderbilt, leaving Cherbourg for New York, was forced to give up 40,000 francs. 
As to the disappearance of ^ver coin the Associated Press in Paris cablegrams 
October 21 said: 

* ‘ The disappearance of silver money from circulation has resulted in such a shortage 
of small change that many restaurants in Paris posted notices to-day that customers 
must make their own change or accept gwtage stamps in place of silver. 

At one time there appeared in the omcial journal a new law providing a penalty 
of from 10 days to six months* imprisonment ancf a fine of from 100 to 5JKX) francs 
for persons convicted of melting, recasting, or otherwise demonetizing jS*ench specie. 
To these penalties was added confiscation of any metal seized. 

This disappearance of silver is variously explained. A prominent banker said 
to-day that tne principal cause was the fact that the metal in silver coins is worth 
'more than the face value of the coin, making it profitable for people using silver in 
the arts and industries to melt coin instead of buying silver in bars. Another ex- 
planation is that importers find it to their advantage to pay for purchases in countries 
like Switzerland in silver, which commands a premium over paper money. It is 
alleged that one importer collected more than 20,000 francs in small coins wim which 
he paid for purchas^ in Switzerland. 

A third explanation is the tendency of peas^ts to accumulate silver, as formerly 
they did witn gold when gold was in circulation. The present state of circulation 
is aggravated by a tendency of small shopkeepers who sell goods in small quantities 
to hoard small change in the fear of entirely running out of it. A majority of the 
authorities, however, are of the opinion that speculation and the use of silver money 
for industrial purposes are the principal causes of the shortage. 

The gradual di^ppearance of silver coin from circulation has caused the minister 
of justice to circularize his department, ordering that traflSckers in money must be 
prosecuted with the full force of the law. A law promulgated last week made it an 
offense, punishable with fine and imprisonment to hoard, melt, recoin, or withdraw 
from circulation any of the legal currency of the country. 

The minister of finance to-day issued a warning to travelers that they would not 
be permitted to take out of the country more than a thousand francs* worth of French 
or foreign paper money and 10 francs* worth of silver. Offenders, the warning de- 
clares, will incur heavy fines and imprisonment. 

We also quote the following Paris (Havas) cableg^m of October 26: 

“Last week’s decree of the ministry of finance, limiting to 1,000 francs the amoimt 
of French or foreign paper money which travelers might take out of the country 
with them, does not prevent foreigners taking with them when leaving France any 
desired sum of money, it is explained by L’Hxcelsior. They need only change the 
French bank notes for foreign cnecks or a letter of credit and obtain from the ministry 
of finance a permit, which, it is stated, is never refused and is delivered within 24 
hours. 

“Frenchmen going abroad, too, are permitted to carry more than the stipulated 

1.000 francs, if an application for a permit for a sum suited to the length and duration 
of the journey and the personal position of the applicant is made to flie ministry. 
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“The public prosecutor is continuing his investigation of the crisis caused by the 
disappearance oi silver money and he weady has before him several cases of offenses 
against the recent law, prohibiting the melting down or purchase of coins in order 
to realize a profit from the high market price for metal in tnem. ” 

On the same date the Associated Press in Pans cablegrams had the following to say: 

“The small change famine in France has been intensified by the pubhcity given 
to the matter through the passage of legislation making it illegal to melt down silver 
money and forbidding its extwrtation. The *public is now Hoarding small change, 
and retail business is greatly handicapped through inability to make change. 

“Some cafes are issuing stamped paper slips, good only where issued, for sud^ of 
less than 5 francs. Some shops and restaurants are also issuing brass checks of 1 
franc denomination to serve as change. 

“Many shops have posted signs announcing to customers that they must have their 
own change it they desire to make purchases for amounts of less than 5 francs or for 
sums which are not a multiple of 5 francs. 

“The Government is firm in its decision not to issue paper money in denominations 
of less than 5 francs to meet the emeigency, which it Hopes soon to relieve by in- 
creased issues of silver. ” 

The copyright Sun advices referred to above stated that “silver francs have been 
taken to Switzerland in large quantities and converted into bank notes at a profit 
of 65 per cent. Silver coins also are being melted and sold as bullion at a superior 
price.^’ In its issue of November I the ifew York Evening Post had the following 
to say as to the responsibility for the coin shortage: 

“Dispatches from Paris indicate that the shortage of silver coins has passed and 
the monetary difficulties which have coiffironted the French capital since the home- 
ward movement ofAmerican troops is viewed in this country with particular interest 
because of the part overseas soldiers played in the situation. 

“The main cause of the condition is attributed not only to the present high price 
of silver, which makes the coin more valuable as bullion than as money, but also to 
the fact that the American soldier has had a hand in the matter. Accordii^ to com- 
petent exchange authorities during the activities of United States troops in France 
it is estimated that approximately five million 1 and 2 franc pieces were either manu- 
factured into silver band rings and other souvenirs or destroyed by the men during 
the experimental stages of manufacturing souvenirs. Although Army orders were 
issued prohibiting the destruction of French coins at the request of the French Govern- ^ 
ment when the destruction became noticeable, it is estimated that an average of 
two coins for each man were either made into souvenirs, destroyed in the attempt, 
or brought back to this country in their natural form never to go into circulatioif 
again, the latter despite the fact than an order from general headquarters was issued 
to all troops departing from France prohibiting them from taking silver coins from 
the country.’’ 

The Emergency Cttbrency. 

[From the bullion letter of Samuel Montagu & Co., London, March 25, 1920.] 

The Paris correspondent of the Times draws attention to the illegal but practical 
step, taken by tradesmen in the latter part of the war period, of issuing their own 
small currency in the form of cardboard coimters, bearing the shop stamp and a value 
which was accepted mutually throughout the neighborhood. At the end of the 
month chamber of commerce paper coupons are to be issued for franc and half-franc 
values in substitution for the above-mentioned money issued by private individuals. 
This emeigency currency is to be replaced eventually by State coins in nickel as 
soon as the mint can cope with the task. The urgency of the reform is evident when 
we add that among other remarkable substitutes small packets of postage stamps 
have circulated as exchange media in the French metropolis. It is of great signifi- 
cance that so conservative a country as France with regard to finance should cease 
using silver for so high a denomination as a franc. 

GERMANY. 

The Monetary Situation. 

[Extracts from the report of the German Reichsbank for the calendar year 1919, in Federal Reserve Bulletin, 

June, 1920.1 

In view of the impossibility for the government printing office to print the required 
vast amount of notes, notes were printed in part by private printing plants. They 
Were, accordingly, not safeguarded as carefully against countejrfeiting as tha other 
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Beichebank notes. Nevertheless, the Reichsbank repeatedly took occasion to protest 
strongly ag^nst the widespread rumors, both at home and abroad, about the sup- 
posedly seriotls extent of such coimterfeiting. 

The so-called emergency currency, issued by municipalities at the suggestion of 
the Reichsbank as a result of the ciurency crisis in the last quarter of the year 1918, 
was almost wholly withdrawn from circulation in the first months of the current 
year. There remained in circulation for the most part only notes of very small de- 
nominations, as the coinage of aluminum pfennig pieces authorized by the treasmry 
department did not reach a sufficient amount until the close of the year. 

In order to limit currency circulation the Reichsbank took measures to encourage 
payments by other means, by opening postal check accounts for all subbranches, by 
increasing the number of clearing houses, and by other methods. 

Mark exchange during the year 1919 in the neutral cities of Amsterdam, Zurich, 
and Stockholm was quoted as follows: 

[Marks per 100 of foreign currency.] 



Exchange at— 


End of 
1918. 


Highest in 
1919. 


Lowest in 
1919. 


End of 
1919. 


Amsterdam 


338.98 


332.23 


1,980.20 

1,025.64 

1,052.63 


1,843.32 

869.57 


Zurich 


167.01 


164. 47 


Stockholm 


232.56 


225.99 


1,052.63 





The depreciation of the mark, reckoned on the basis of the par value of the foreign 
currencies, at the beginning of the year amounted to about 52 per cent, and at the 
end of the year to something like 91 per cent at Amsterdam and Zurich and 89 per 
cent at Stockholm. 

The old charter of the Reichsbank expires by law at the close of 1920. Accordingly 
a new bank law was passed on December 16, 1919, extending the charter but making 
new provisions for the participation of the Government in the bank’s profits. The 
new law adjusts the regulations governing the organization and business of the Reichs- 
bank to the new political and industrial conditions, and takes steps to lighten the credit 
burden assumed by the Reichsbank during the war by permitting the bank to engage 
in term dealings in foreign exchange. 

Monetary 'stock and note circulation of the Reichsbank. 



Items. 


Dec. 31, 1918. 


Dec. 31, 1919. 


ASSETS. 

Gold coin and bulhoo - 


Marks. 

2,252,200,000 

638,264 

5,730,000,000 

3,600,000 


Marks. 

1,089,500,000 

9,756,833 

10,993,000,000 

32,000,000 


Silver prtiTi and bullion r . r . , r , - t t t 


Loan bank notes 


Treasury notes 


LIABILITIES. 


Circulation of Reichsbank notes 


22.187.000. 000 

10.242.000. 000 


35.698.000. 000 

13.781.000. 000 


Circulation of loan bank notes 





The bank’s ratio of gold to its own notes in circulation declined from 10.2 to 3.1 
per cent during the year. 

The bank’s earnings for the year totaled 4,263 million marks, an increase of about 
3,500 millions over the 1918 amount. These large profits are due to the sale of nearly 
half of the bank’s gold and to the fact that the bank discounted a steadily growing 
amoimt of treasury bills. 

Note. — ^The Darlehnskassenscheine (loan bank notes), according to Federal Reserve 
Bulletin, September 1, 1919, are not a direct liability of the Reichsbank, but are 
issued by special loan banks working under the general direction and supervision of 
the Reichsbank and are supported Dy Government war securities or by industrial 
obligations, also by stocks of goods, so that the gold in the vaults of the Reichsbank is 
the only gold reserve in existence against the aggr^;ate circulation of both Reichsbank 
notes and loan bank notes. 

14454°— 20 14 
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Foreign Money Held by Gericany. 

[From L’Economiste Europeen, Apr. 18, 1919.1 

On December 31, 1918, the Reicbsbank held 13,218,000,000 marks in foreign money, 
this sum being an increase of 5,230,000,000 marks over the figure for 1917. 

Note Circulation. 

[From L’Eoonomiste Europeen, Feb. 21, 1919.] 

The Frankfurter Zeitimg is alarmed over the constantly increasing amoimt of notes 
in circulation, wMch may lead Germany into a desperate situation. The Reichsbank 
notes now in circulation amount to 22,000,000,000 marks ($5,240,400,000), those of the 
loan banks amount to 10,000,000,000 ($2,382,000,000), and those of the municipalities 
amount to 3,000,000,000 ($714,600,000), making a total of 35,000,000,000 marks ($8,337,- 
000,000). Thereto must be added about 4,000,000,000 ($952,800,000) of notes which 
Germany issued in the formerly occupied regions, and which she will have to redeem. 
The reserve has fallen from 54.3 per cent to 10.2 per cent. 

Note. — In the same colunm of the Economiste Europeen, Dr. Schiffer, the secretary 
of the treasury, is quoted as stating before the Weimar Assembly: “Just a word re- 
garding the note circulation. Against a circulation of 2,000,000,000 marks ($476,400,- 
000) in 1914, we now have 43,432 millions of marks ($10,345,502,400) in circulation, 
without counting the notes issued by the communes.’’ 

Keichsbane 50-Mark Notes Withdrawn prom Circulation. 

[From Commerce Reports, Nov. 3, 1919.1 

Finance Minister Erzberger recently stated before the German National Assembly 
that there were known to be 59 different counterfeit imitations of the Reichsbank 50- 
mark notes in circulation. The Reichsbank decided some time ago to withdraw all 
of its 50-mark notes and to replace them by a new issue. This exchange was to take 
place, in so far as possible, before September 10, 1919. After that date these notes 
ceased to be legal tender and became exchangeable only at the Reichsbank itself. 
After September 10, 1920, the old notes will no longer be recognized by the Reichs- 
bank. Apparently the bank has been flooded with these notes during the past few 
days, for it has issued a notice calling attention to the fact that a whole year still re- 
mains in which' to exchange the old notes for new ones. Attention is also called to 
the fact that the local banlang institutions which have accoimts with the Reichsbank 
will also undertake to exchange notes for their clients, and that this method is prefer- 
able to the sending of the notes direct to the Reichsbank in Berlin. 



Coinage of Fractional Money. 

[From L’Economiste Euroi>een, Paris, Dec. 5, 1919.] 

The Government of Germany has decided to suppress as soon as i)oesible circulation 
of the various kinds of paper money issued by the different cities. To that end it has 
ordered the coinage of large quantities of 50, 10, and 5 pfennig pieces. 

According to official reports, the coinage of 50-pfeimig aluminum pieces will amount 
to 50,000,000 marks; of 10-pfennig zinc pieces, 10,000,000 marks; and of 5-pfennig iron 
pieces, 3,000,000 marks. 

Value op German Mark. 

[From the Numisnatist, January, 1919.] 

It is reported from London that the value of the German mark has fallen below 
42 to the British pound . Before the war the mark was worth approximately 1 shilling, 
or 20 marks to the pound. At Copenhagen on December 1, 1918, 42.28 marks could 
be obtained for 1 pound sterling; at Christiania, 42.08 marks for a pound ; at Stockholm, 
41.5, and at Berne, 41.083. At Stockholm the rate of exchange on the Austrian krone 
has fallen to 77.20 to the pound sterling. 

Circulation op Paper Money. 

[From the Commercial and Financial Chronicle, New York, Feb. 14, 1920.] 

From the New York Evening Poet of February 7 we take the following special 
correspondence to it from Geneva, January 17. 

“The quantity of bank notes circulating in Germany increased during 1915 by 
1,900,000,000 marks, during 1916 by 1,200,000,000, during 1917 by 3,400,000,000, 
durmgl918by 10,700,000,000, and finally in the firstyearof* peace ’by 13,500,000,000. 
As in the w^ the German mark was not only circulating in Germany but also in 
Alsace-Lorraine, all parts of Poland and we8tem Russia, Belgium, and Roumania, 
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the increase in German bank notes in 1919 concerned a territory two-thirds as la^e 
as in the previous years. In view of this inflation it is no wonder that no stability 
in the v^ue of labor and commodities can be achieved in Germany. 

“ During the war the circulation of ‘ darlehenskassenscheine, * an emergency money, 
chiefly covers! by war-loan scrip given as collateral for individu^ loans, amounts 
to 9,800,000,000 marks. During 1919 a further 3,400,000,000 darlehenska^enscheine 
w'ere issued, thus bringing the total circulation of paper money in Germany to more 
than 50,000,000,000. More than one-third of it — ^namely, 17,100,000,000y-was issued 
in 1919, making the monetary situation worse than at the end of hostilities. The 
whole scheme of feeding the townfolk with home-grown money falls to pieces when, 
owing to -^e sinking value of the currency, the German agriculturist refuses to sell 
his ^ods at prices sinking daily deeper below the world market price of his com- 
modities.’’ 

QIBSALTAB. 

Stock of gold and silver^ also paper money ^ used for monetary purposes on Dec. SI, 1919. 






Character of stock. 


In banks. 


In circulation. 


Total used 
for monetary 
purposes. 




£78,170 

23,830 




£78,170 

33,830 


Silver coin. 


£10,000 


Total gold and silver 

United States equivalent 

Government notes 


102,000 

8496,383 


10,000 

148,665 


112,000 

8545,048 


1 £45,614 
$221,981 


£212,857 

81,035,869 


£258,471 

81,257,849 


United Statesiequi valent 





^ This amount was held in reserve. 



GBEAT BBITAIN. 



Coinage executed at the royal mint during the year ended Dec. SI, 1918. 



Denomination. 


Pieces. 


Value. 


Silver: 

Half crowns 


29,079,592 

29,211,792 

34,915,934 

27,558,743 

1,479 

20,632,284 

1,547 


Pounds 

sterling. 

3,634,949 


U. 8. dollars. 
17,689,479 
14, 215,918 


Florins 


2,921,179 


Shillings 


1,745,797 

688,968 

25 


8' 495 ! 921 


Sixpences 


3,352,863 


Fourpences (maundy) 


122 


Threepences 


257,904 


1,255,090 

63 


Twoi>ences (maundy) 


13 


Pence 


1,911 


8 


39 






Total 


141,403,282 


9,248,843 


45,009,495 





The domestic silver coin withdrawn from monetary use and for recoinage during the 
year 1918 was £116,935 ($569,064). 

Note. — ^This amoimt mcludes £1,700 ($8,273) withdrawn in Barbados. 

The foreign silver coin received at the London mint for recoinage amounted to 
1,461,956 standard oimces, equal to 1,352,309 fine ounces, obtained from Mexican 
dollars and half dollars, Peruvian sols, and denominations unknown. 

Coinage executed at the London mint for British colonies during the year ended Dec. 31, 1918. 



Denomination. 


Value. 


BRITISH GUIANA. 

Silver: Fourpence 


Pounds 

sterling. 

3,500 

Dollars. 

1,000 

1,000 

400 


U. 8. dollars. 
17,033 

U. 8. dollars. 
1,000 
1,000 
400 


BRITISH HONDURAS. 

Silver: 10 cents .* 


Nickel-bronze: 5 cents 


Bronze: Gent ^ 
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Coinage executed at the Birmingham mint during the year eruied Dec. 31 ^ 1918. 




Note.— C oinages for certain colonial Governments, etc., were also executed by the branch mints and 
Tndiftn mints. 



The royal mint has no knowledge of the exact amount of gold and silver coin which 
may have been used for industrial purposes during the year 1918. It is estimated, 
however, that the gold bullion used for that purpose was about 700,000 fine ounces 
($14,470,284); and the silver bullion about 7,500,000 fine ounces ($7,383,450). 

No returns are kept showing separately the imports of United StatW 
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The domestic production of silver obtained dining the year from siliceous, lead, 
and copper ores was 2,477 fine kilograms (79,636 £ie ounces), valued at £15,784 
($76,813). 



Stock of gold and silvery also paper money, used for monetary purposes on Dec. 31, 1918. 



Character of stock. 


In Gov- 
ernment 
treasuries. 


In banks. 


Held 

abroad. 


In circulation. 


Total used 
for monetary 
purposes. 


Gold cdn 

Gold bullion 

Silver coin 




£S7, 113,352 

8,1^,800 

0) 


I 


2 £99.514,648 

*53,^4,200 

1}) 


£186,628,000 

(4.^000,000 

(f) 


Silver bullion. 

Total 

United States equivalent 

Government notes 

Notes of bcmks of issue 

Total notes 

United States equivalent 






95,279,162 

$463,675,998 


0) 


2 153,348,848 
$746,272,169 


248,628,000 

$1,209,948,162 






8 


£323,240,501 

156,086,188 


£323,240,501 

156,086,188 


0) 1 


0) 


0) 


479,326,689 

$2,332,643,332 


479,326,689 

$2,332,643,332 











1 N 0 figures available. > Official estimates. 



The official quotation for gold throughout the year remained at 77s. 9d. per standard 
ounce. 

LAWS APPECnNQ THE CUBKENCY. 

By royal decree of April 13, 1918, the 1-rupee notes issued by the Government of 
India under the authority of the India paper currency act, 1917, were declared for 
all purposes legal tender m East Africa and Uganda and equivalent to the standard 
coin. 

By royal decree of May 18, 1918, the fineness of the Straits Settlements silver dollars 
and half dollars was reduced from 900 to 600 and the tolerance from 0.005 to 0.003. 

By decree of May 18, 1918, trading in current-silver coin and purchase or sale of 
same at a premium was prohibited. 

By decree of August 2, 1918, the maximum price of silver bullion was fixed and 
purchase or sale of same, except under written license from the treasury, prohibited. 



Imports of gold and silver during the year ended Dec. 31, 1918. 



Countries from which 
impwted. 


Gold. 


Silver. 


Coin. 


Bullion. 


Ore. 


Coin. 


Bullion. 


Ore. 








£50 








'RAliHii'm 




£190 

14,540 

2,625 








1 1 1 1 1 1 1 






£952 

687,707 






lIBi III 




18,886 


£64 


£25,976 

975 

44,486 

3,100 

10,024 


mu ill 




H$H i i i 




nmmum 


3,920 

6,898 










iiimi8tmii 






NHt 1 1 1 1 1 1 1 1 1 1 1 














740 

952 








ifnited Stn.t.A.«i of AniArlo^ 








6,546,189 




Pft.nn.ma 






13,138 


VAnAxiiAla 




540 








Peru 










144,278 

87,555 

122,724 


rhilA* 


nmmum 


mmnnm 


1,140 

2,118 




5,993 


V >*ia I WMH 








nhanoAl t.<3lftn(i.<! 


£25,600 




40 




Efirvnt 


67,030 


43 






flftmhlft 




800 






Onld Cnft.nt. 




166,007 

2,000 


16,918 








183 








Natal, Union of South Africa. 
Aii'ntralia 


3,600 

26,887 






3,363 








180,470 


New Zfiftlft.nrt 






6,621 

1,959,660 


^■anada 






■uniiiim 






■RHH.nh WA.nt. TndiA.« . 






nmmmu 






Total 




iiMHMHHIl 






29,146 

$141,839 


244,684 

$1,190,755 


80,360 

$391,072 


fiOQ 
OifOj ow 

$4,374,492 


8,518,627 

$41,455,412 


632,726 

$3,079,161 


United States equivalent 
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Exports of gold and silver during the year ended Dec, SI, 1918. 



Countries to which exported. 


Gold. 


Silver. 


Coin. 


Bullion. 


CoixL 


Bullion. 


Norway 








£49,719 

19,288 


Demutffk 








Ex-Oemian Paoifle possessions 






£10,000 


Netherlands \ 






78,907 


Belgian Congo 






86,544 

260 

1,698 

125 


France T. 


£4,960,000 


£603,100 


875,317 

4,612 


Switzerland 




260,878 






2,760 




TTnitfld States of America ... r - , - - - 




21,696 




Brazil 






79 








^,600 

249,422 

221,276 

4,391 

127,726 

392,687 

167,312 

173,292 


Eevnt 






11,170 


(IftTnhie 






Sierra Leone 






20 


Gold Coast 






Nigeria 1 


1 


593 


536 


Cape of Good Hope 


1 


NalW 








Transvaal 




62 




British East Africa 




2,807 

48,600 




Nyasaland 








l^uritius ^ 


1 




200 


New Zealand 1 





7 


68,940 

50,800 

16,200 

144 

13,040 


FiHTiilftnda ' 


1 




British West Indies ' 






British Honduras ' 






British Guiana i 






537 


Total 






6,200,878 

$26,310,073 


506,622 

$2,464,989 


1,630,160 

$7,933,174 


1,040,386 

$6,063,034 


United States equivalent 



Review op the Gold and Silver Situation. 



[From the Mining Journal, London, Mar. 29, 1919.] 

Since last wpek the movements in international exchange have become more marked 
and have occasioned some discussion. Mr. Bonar Law, in speaking to the trades- 
union delegates on Saturday ^ pointed to the Government inabihty to continue arrange- 
ments to maintain the sterling exchange in New York as a significant feature of our 
financial position, implying that the cabinet were withdrawing the support more of 
necessity than from conviction that the course was desirable. As matters stand to-dav, 
it is diflacult to discern any price unit. ^ Relative to gold the dollar has depreciated, 
though not so much as the sovereign, which again is less affected than the franc and the 
lira. In Germany food purchases from the United States have had to be paid for in 
gold to the tune of, it is said, £11,000,000, indicating that as between countries where 
no desire or necessity exists for mutual assistance gold is still the only acceptable 
medium of payment other than barter. Following on the conferences on various 
aspects of the gold question in the United States, the subject was tackled recently 
by the Australian Gold Producers’ Conference, when it was pointed out that for some 
time past there had been a strong demand for gold in China at from 110s. to 120s. per 
oimce; and that negotiations between the Bendigo Amalgamated Gold Fields and a 
Chinese firm had resulted in an offer to take 5^000 oimces monthly from Bendigo at a 
premium of from 32 to 37 per cent, correi^nding to variations in the quotations over 
a certain period. A letter was also reaa from an Indian bank stating that bar gold 
was worth 50 per cent more than currencv values, but that the position there w;as com- 
plicated by tne fact that since Augiwt last Government h^ taken over all imports 
and was seeking to prohibit dealing in gold coin at a premium. Reference wad also 
made to the premium charged by the British Government and the Bank of the Nether- 
lands for supplies of gold released for manufacturing purposes. The position, there- 
fore, seems to be that by substituting currency for gold as a unit of value gold becomes 
for the time being a commodity and rises in value like any other|FCommodity for which 
the demand exceeds the supply. If we still continue to think in terms of gold as a 
unit, we can put it that currency has everywhere depreciated, though naturally in 
different prmwrtions. The question which now b^ins to claim attention is whether 
the British Government is gomg to allow free exports of gold. If not, gold producers 
within the Empire will seek to dispose of their gold to coimtries which will pay its 
intrinsic value. Already it is reported that the Rand will sell in America, and that 
the prospect may lead to the submdy issue being reconsidered. 
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SILVER. 



The complex effects of the snppieeBion of j^ld by apapercnnency isbeingstrikiiigly 
illustrated in the case of silver. Although the price is unchanged in New York at 
101 J, a Government order issued this week places dealers in this coimtry in the happy 
position of once more having a spec^ative market in which to operate. As from tne 
date of the order^ the maximum price for silver bullion in the United Kingdom shall 
be such price as is eauivalent at the current rate of exchange to 95 cents per standard 
ounce. Operators, therefore, will now be able to gamble on the dollar exchange in 
this country, the probable range of which is at present a matter of the widest differ- 
ences of opinion. The effect of this development was that the price rose 1-^ on 
Tuesday, and has fluctuated daily since, closing to-day up at 50a. 

Free Market fob Transvaal Gold. 

[From the Commercial and Financial Chraolcle^ New York, July 26, 1919.] 

London cablegram, July 24, stated that a free market fior gold produced by the 
mining companies in the Transvaal had been reestablished by an agreement signed 
that day by the Bank of England and representatives of South African gold mining 
companies. The action removes restrictions on the export of gold which existed 
during the war. The agreement, it is understood, has the sanction of the Imperial 
South African Government. 

It now is possible, it is stated, for gold to be purchased in England through the 
usual channels for shipment abrc^. An experimental sale of 50,000 ounces of gold 
for shipment to America was made by Transvaal companies at a price of 85s. 6d. 
($20.81) for a standard ounce. Until now the price has been 77s. 9d. ($18.92) an ounce. 

Concerning the revival of the free gold market, a London special cabl^ram, July 24, 
said in part: 

A rise of about 10 per cent in the price of gold is expected as the result of the reestab- 
lishment of the free market for the sale of precious metals produced by the South 
African companies. An agreement between the Bank of England and the representa- 
tives of the gold mining companies of the Transvaal has now been s^ed. This 
concession has been maoe to tne mining companies to enable them to sell their gold 
in the best market and thereby get a better price for it in order to place them in a 
more advantageous position to meet the rising costs of production. 

During the war the export of gold abroad nad been prohibited and the producers 
had been under obligations to sell to the bank at a fixed price. The agreement 
arrived at means that the restrictions on sales abroad of this gold have been remov^. 

The American market is considered the most favorable for the sale of gold. Owing 
to the depreciation of the poimd sterling the price obtained will necessarily vary 
as exchalige fluctuates. It is possible that this restoration of the free gold market 
will help the situation meanwhile and at the same time stimulate the production of 
gold, which is also essential. 

High Price op Silver. 

[From the Statist, London, May 17, 1919, p. 873.] 

As we were going to press last week, and after business hours, it was annoimced 
that the Government had removed its control of the silver market to the extent that 
it no longer fixed prices. The market was also informed that, although for the present, 
at any rate, export license would be required, no serious obstacles would be placed in 
the way of bullion dealers desirous of obtaining it. The result was a rapid rise in 
the price of silver to 58d. per ounce, a figure which has not been reached for a period 
of more than 40 years. Owing to tne fact that speculation in silver has been so long 
forbidden in this market, there were no stocks available, and , in order to meet a sudden 
demand for the Continent, brokers and dealers foimd it necessary to offer tempting 
prices to those who were able to obtain silver from overseas, mainly from the United 
States of North America. The price of silver to-night closes at 54d. per ounce. 

Gold Movements. 

[From the Australasian Insurance and Banking Record, April, 1919.] 

The British Board of Trade, it was cabled on March 29, announces the prohibition 
of the export of gold coin and bullion to all destinations. General licenses are being 
issued permitting the importation of any quantity of gold bullion. 
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The Price of Gold. I 
[From the Mining Journal, London, Hay 17, 1919.] 

The revival in Kaflte this week was started by a report that an arrangement had 
been made by which the gold mines would receive the best price of the best market 
for their output. It would seem that the report was premature. At the meeting 
of the Ivanhoe Gold Corporation on Monday, Mr. Govett referred to the steps taken 
in Australia in connection with this matter. The Commonwealth Government in 
March sanctioned, for an experimental period of three months, the export of gold 
to the allied coimtries, and the Ivanhoe hae been making some profit from this source. 
The amoimt was not mentioned, but mail p^er reports that the Gold Producers' 
Association, which exports the gold, had remized a parcel of gold at something like 
£4 I4s. per ounce ($22.87 per ounce, or 10 per cent profit). The amount was said 
to be about £24,000 ($116,796) and the proifit, as compared with the price paid by 
the Federal Government, was £4,000 ($19,466). 

According to a statement in the Mining Journal, London, May 17, 1919, gold was 
obtainable on the market at the time for 103s. ($25.06) per fine ounce, whereas the 
fixed price of gold is 85s. ($20.67) per fine ounce. 

Exports op Silver Coins Prohibitbd* 

[From the Commercial and Financial Chronicle, New York, Nov. 1, 1919.] 

In the British House of Commons, on October 30, Austin Chamberlain, chanceUor 
of the exchequer, announced that an order had been issued making illegal the melting 
or breaking up of silver coin currency. The export of British silver coins is pro- 
hibited and steps are being taken to prohibit the export of silver bullion except under 
license. The situation, the chancellor added (it is learned from As^iated Press 
cabl^rams), is being carefully watched, and he hoped further action would be 
unnecessary. 

High Prices in London for Gold and Silver. 

[Consul General W. Stanley Hollis, London, England, Dec. 17, 1919,in Commerce Reports, Jan. 14, 1920.] . 

On December 11 both gold and silver rose to new high levels in London. The price 
of gold advanced to £5 11s. 3d. ($27.07 at normal sterling exchange), as compared 
wim the fixed mint price of £4 4s. llfd. ($20.67) per fine ounce, or at the rate of 77s. 
9d. ($18.91) per ounce for bullion or coin gold. The prices mentioned mean prices 
in paper currency. 

Silver rose 2d . to 78^d. T$1 . 56i) per ounce, the highest price on record. The advance 
was stated to be due, in tne case of both gold and silver, chiefly to the fall in the value 
of the pound (paper currency) in the American market, which closed at $3.70J, as 
compared with the normal United States Treasury rate for sterling of $4.8665. 

Gold Production of the British Empire. 



[From bullion letter of Samuel Montagu & Co., London, June 3, 1920.] 

The department of public information at Ottawa gives the production of the British 
Empire in ounces as follows: 



Source. 


1919 


1918 


South Africa 


Ounces. 
8,330,091 
1,074,713 
767, 167 
585,700 
461, 171 
292,500 
175,000 


Ounces. 

8,418,292 

1,277,474 

699,681 

624,000 

485,236 

307,950 

200,000 


Australia 


Canada 


Rhodesia 


India 


West Africa 


Other regions (estimated) 


Total 


11,686,342 


12,012,633 
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Paper Currency. 

[From Samuel Montagu & Co., London, Apr. 10, 1919.] 

The issue of currency notes in small denominations is proceeding apace. Notes of 
5s. and lOs. value are about to be issued in Jamaica, ana the Government of Mysore 
are considering the introduction of currency notes in that State. 

Monetary situation in Ireland and Scotland, Dec. 27, 1919. 

[From the Bankers^ Magazine, London, February, 1920.] 



Items. 


Note circu- 
lation. 


Metallic 

reserve. 


Total for Irish banks 


£ 

30,532,435 

28,705,345 


£ 

25,859,471 

28,136,393 


Total for Scotch banks 





Note circulation of the United Kingdom, Dec. 31, 1919. 
[From the Bankers’ Magazine, London, February, 1920.] 



Bank of England 86,998,129 

Private banks 179, 850 

Joint stock banks 2, 720 



Total in England 87, 180, 699 

Scotland 28, 323, 564 

Ireland * 30, 638, 573 



Total for the United Kingdom 146, 142, 836 



Note. — ^As cornered with the corresponding period of last year, the returns show 
an increase in the Bank of England circulation of £21,136,100, and increase in private 
banks of £16,639 and a decrease in joint stock banks of £28,884; in Scotland an increase 
of £2,553,043 and in Ireland a decrease of £1,396,322, thus showing that the month 
ending January 3, as compared with the corresponding period last year, presents an 
increase of £21,123,855 in England, and an increase of £22,280,576 in the United 
Kingdom. 

The returns of the Bank of England for the month ending January 7 give an avera^ 
amount of bullion, in both departments, of £91,378,272. On a comparison of this 
with the return for the previous month, there app^rs to be an increase of £1,917,699, 
and as compared with tne corresponding period oif last jrear an increase of £11,825,157. 

The average amoimt of coin held by the banks of issue in Scotland and Ireland 
during the month ending December 27 was £53,995,864, bein^ an increase of £621,985 
as compared with the returns of the previous month, and an mcrease of £1,553,198 as 
compared with the corresponding period of last year. 

Issuance op ** Strike Treasury Notes” in Ireland. 

[From the Ck)mmercial and Financial Chronicle, New York, Apr. 26, 1919.] 

The following account of the issuance of Irish treasury notes by the strikers in 
Ireland, is contained in Associated Press advices from Limerick April 21: 

“The general strike here, incident to the proclamation of Limerick as a militsury 
area, assumed a new phase to-day when the finance commission of the Limerict 
Trades and Labor Council announced that it was preparing to issue its own money in 
the form of 1-shilling and 10-shilling notes, which would be used in the purchase of 
food for the 14,000 strikers. 

“The money is called ^Strike treasury notes,’ and is secured by the stock of food 
which it is proposed to purchase with the financial gifts reaching Limerick from other 
parts of Ireland and by the ‘integrity of the workers of Limerick.’ 

“The announcement of the new financial scheme was made by Tom Johnson, 
treasurer of the Irish Labor Congress, who announced also that the food commission 
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of the Labor Council had arranged for supplies for the city. This food will be as- 
sembled in the warehouses in Limerick and sold to merchants, who will distribute it 
under the direction of the Labor Council at fixed prices which do not permit 
of profiteering.’’ 

The notes are printed in different colors to show denominations. Those of 10 
shillings are inscribed as follows: 

General strike against British militarism April, 1919. The Limerick Trades and 
Labor Council promise to pay bearer 10 shillings. 

Limerick Trades and Labor Council, 

Chairman. 

' I 

Treasurer. 

The total amount of the issue has not yet been determined, but the printing pro- 
cesses are already at work. 

GBESCE. 

The estimated quantity of silver used in the industrial arts during the year ended 
December 31, 1918, was 200 fine kilograms (6,430 oimces). 

The production from lead ores during the year 1918 was: Gold, 9.823 fine kilograms 
(316 oimces); silver, 5,443.690 fine kilograms (175,015 oimces). 

Stock of gold and silver, also paper money, used for monetary purposes on Dec. 31, 1918, 



Character of stock. 


In banks. 


In circulation. 


Gold and silver 


Frs. 54,307,331 
110,481,315 




United States equivalent 




Government notes 




Drs. 261,803 
102,764,055 


Drs. 52,951,915 
1,204,872,938 


Notes of hanka of issue 


Total notes 


Drs. 103,025,858 
$19,883,991 


Drs. 1,257, 824, 853 
$242,760, 197 


United States equivalent 





Imports of gold and silver during the year ended Dec, SI, 1918, 



Countries from which imported. 


Gold 

bullion. 


Silver 

bullion. 


Prance 


Drachmas. 

238,784 

16,354 

138,814 

5,330 


Drachmas. 

620,819 

177,388 

60,000 

35,966 

15,606 

150 

110 


Spain i 


Switzerland 


Italy 


England 


Aiutria 




United States of America 


26 


Total 


399,308 

$77,066 


910,038 
$175 637 


United States equivalent 





The Monetary Situation. 

[GoDsal (Jeneral Alexander W. Weddell, Athens, in Supplement to Commerce Reports, Nov. S, 1919.] 

In the five-year period, 1913-1918, bank notes in circulation have shown a great 
increase, the amount in 1913 reaching $59,946,607, as compared with $271,462,875 at 
the close of 1918. More than a third was covered by book credits of the United States, 
Great Britain, and France imder the loan agreement of February 10, 1918, under which 
the Hellenic Government is authorized to draw credit for six months after the conclu- 
sion of peace. The inflation existing will thus be gradually corrected, since the 
credits in question can only become available through commercial transactions which 
will represent a corresponding reduction in the paper currency of the country. 
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The extent of the monetary circulation of Greece is established by* the basic law of 
1910. The mechanism of this law is very simple. Instead of covering bank notes in 
circulation on the basis of a certain percental of deposits this circiuation is repre- 
sented entirely by dep^its in foreign banks, without excluding additional notes 
covered by a gold deposit in the issumg bank. A direct advanta^ of this system is 
that the capital designated to cover the notes in circulation is productive, interest 
being paid on the deposit abroad, and indirectly servii^ as a guaranty of the paper 
money of the country and for the production of wealth. Furthermore, under this 
arrangement the bank’s circulation is entirely covered, instead of being on the basis 
of a percentage of deposits, and exchange is also stabilized. Another feature of the 
system is its flexibility and the fact that the circulation may be increased with the 
increase in national savings abroad. 

A striking feature of the past two years in Grecian flnances has been the stability 
of fore^ exchange. This may be ascribed in large measure to the graduallv increas- 
ing difficulties attending purchases abroad; to the blockade enforced by the Allies, 
when only the bare necessities of life were allowed to come in; to the enormous profits 
of the merchant marine of Greece, and to the other factors aforementioned; to larj^ 
e^ienditures made in 1917 by the Great Army, then in process of mobilization; to the 
severe control exercised by the Government over all remittances abroad, under the 
provision of the law of 1910 previously cited; and to the agreement with the United 
States, Great Britain, and lYance, under the arrangement of February 28, 1918, 
which contained a distinct pledge in this sense of stabilizing exchamge. 

Furthermore, at the banning of the war, large sums were held abroad under the 
control of the National Bank of Greece. These were in large measure in banks in 
the United States, Great Britain, and France, but limited amounts were lodged in 
Germany and Austria. With the beginning of the fluctuations in exchange between 
the pound sterling and the dollar and the franc, the National Bank of Greece, instead 
of flxing the rate of exchange on the basis of the supply and demand in Greece (as 
was the case in other neutnd coimtries). undertook to regulate the price of exchange 
on England and France on the basis of the parity of the American dollar, in the coun- 
try of which currency Greece had already large deposits. 

At the close of the :^ear English bank notes were being exchanged at the rate of 25 
dmchmas to £1, practically a par rate, and French notes at a rate of 97 drachmas to 
100 francs, only a 3 per cent loss. French, Belgian, and Swiss silver was accepted at 

E ir. Greek bank notes maintained their par value, but Greek gold was not in circu- 
tion, while European gold specie was at a premium of 40 per cent. Local bankers 
say that the value of the American dollar has followed more or less the quotations of 
Paris and London. By a decree of the Govdtnment, issued in 1917, transactions in 
gold and even quotations on gold were forbidden under penalty. 

The Note Cibculation. 

[From the Bankers’ Magazine, New York, June, 1920.] 

The total issue of notes according to the law of 1910 amounted on December 31, 
1919, to 1,194,000^000 drachmas. The national-bank notes issued inclusive of the 
•notes of 1910 on the above date were 1,401,300,000 drachmas, against 1,379,000,000 
drachmas. With the Ionian Bank’s not^ of a maximum of 7,000,000 drachmas and 
the Government’s notes of 30,659,000 drachmas, we arrive at the total of 1,438,959,000 
drachmas (1277,719,087), notes of any cate^ry issued in Greece to January 13, 1920, 
against 1,406,736,000 di^hmas (1271,500,048) of last year. The total money increase 
within 1919 amounted to 2J per cent. 

Note. — Greece is one of the financially healthier countries of Europe. Her public 
indebtedness is small in comparison to the debts of the other European ex-belliger- 
ents. The paper circulation of the national bank, the only bank of issue, possesses a 
cover of 87.85 per cent in foreign exchange. Not comprised therein is the gold in the 
vaults in the bank. 

, HTTNGABY. 

Premium on Gold. 

[From the Mining Journal, London, Mar. 22, 1919.] 

By a recent ordinance of the Hungarian Government, the premium payable on 
exchai^ing paper money for gold is raised 200 per cent. Thus for the payment of 
customs duty in bank notes the amounts are double. 
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Financial Difficulties in Hungary. 

[From I/EoQDomiste Europeen, May 16, 1919.] 

A decree of the Soviet Government, pnbli^ed in Hungarian papers May 6, 1919, 
makes it obligatory for everybody to accept the 25 and 200 losonen notes of the Austro- 
Hungarian Dank. 

The notes in question are no longer issued, and they are not even recog^ed by the 
Austro-Hungarian Bank. They are issued and put into circulation at Dudap^t by 
order of the People’s Commission of Finances, which has the press of the ICarolyi 
Government. 

The Hungarian Soviet Government has taken possession of all the wealth of the 
country (re^ and personal), and has thus improved the financial situation of the 
Republic. The Pester^Lloyd proceeds: The Soviet Government has provided a 
real cover for the notes in circulation in Hungary. This cover consists of large quan- 
tities of j[ewels, coins, foreign seciuities, and foreign bills which the Government has 
commumzed. 

ITALY. 

Coinage executed in Italy for Italian Somaliland during the year ended Dec. Sly 1919 



Denomination. 


Pieces. 


Value. 


Silver: 

1 rupee. 


400.000 

200.000 


Rupees. 

mooo 

100,000 


U.8. DoUars. 
129,760 
32,440 


}rupee 


Total 


600,000 


500,000 


162,200 





The amount of silver withdrawn from monetary use during the calendar year 1919 
was 88,491 lire ($17,079). 



Gold and silver returned to monetary use from the industrial arts during the year ended 

Dec. Sly 1919. 



Description. 


Gold. 


Silver. 


Presents of gold and silver made to the country by pri- 
vate individuals 


Kilos t fine. 
40 

1 1,286 


Lire. 

137,480 

$26,534 


Kilos, fine. 

159 

15,112 


Lire. 

29,415 

$5,677 


United States equivalent 



1 Ounces. 



Stock of gold and silvery also paper money y used for monetary purposes, on Dec. Sly 1919. 



Character of stock. 


In Govern- 
ment trea»> 
uries. 


In banks. 


E^d abroad. 


Total used for 
monetary pur- 
purposes. 


Gold coin 


Lire. 

20,880,713 

(») 

213,145,888 


Lire. 

1866,658,029 


Lire. 

272,114,460 

170,216,771 


Lire. 

1,159,553,192 

170,216,771 

327,959,768 


Gnid hnllim 


Silver coin S 


114,813,900 


Total gold and silver 




234,026,581 

$45,167,130 


981,371,929 

$189,404,782 


442,331,221 

$85,369,926 


1.657,729,731 

$319,941,830 


United States equivalent i 


Government notes 








2,270,263,406 

16,281,342,600 


Notes of banks of issue 








Total notes 














18,551,606,006 

$3,580,459,958 


United States equivalent 

















1 Includes bullion. 

s Of which amount 175,602,000 lire ($33,891,186) constituted tho special reservo for the 1 and 2 lira 
currency notes. 
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Pbbmium on Gold fos 1919. 

Highest, 198.67; lowest, 120.18; average, 152.63. 

The actual currency of the country consists of Government and bank notes. 

LAWS APPECnNQ THE CURRENCY. 

By decree of July 13, 1919, the treasury department was authorized to issue 5-cen- 
tessimi bronze coins. 

By decree of September 4, 1919, the treasury department was authorized to issue 
50-cente8simi nickel and 10-centessimi bronze coins. 

The specifications of the above coins are as follows: 



Denomination. 


Weight. 


Composition. 


Legal tender. 


Value in 
U. S. 
money. 


Nickel: 

SOcentessimi. . 
Bronze: 

lOcentessimi. . 
Scentessimi. . 

t 


Orams. 

6.0000 


Oraina. 

92.5920 


0.975 nickel 


To the amount of 5 lire 


10.0965 


5.4000 

3.2500 


83.3328 

50.1540 


95 per cent copper. 
4 per cent tin, 1 per 
cent zinc. 


|to the amount of 2 lire 


f .0193 
\ .0096 



Imports into and exports from Italy of gold and silver during the year ended Dec. 31, 1919. 



Countries. 


Imports. 


Exports. 


Gold. 


Silver bul- 
lion. 


Gold bul- 
lion. 


Silver. 


Coin. 


Bullion. 


Coin. 


Bullion. 


France 


Lire. 


Lire. 

3,758,796 

1,841,526 

61,542 

89,946 

9,468 


Lire. 

1,481,507 

1,231,642 


Lire. 

71,010 


Lire. 

436,000 


Lire. 

1,095,381 


Great Britain 




sipain 










flwitKArland 




48,621 


421,326 














- - - 

ITnitfid States 


532,218 










Albania 




11,700 








Lyhia 










181,739 


Total .* 












532,218 

1102,718 


5,761,278 
«1, 111,927 


2,773,470 

1^,280 


492,336 

195,021 


436,000 

184,148 

— # 


1,277,120 
$246, 4»4 


United States equivalent 



Financial Situation op the Bank op Italy, December 31, 1919. 
[From Moniteur des Interets Materiels, Brussels, Mar. 10, 1920.] , 



Gold in bank lire. . 804, 824, 000= $155, 331, 032 

Gold abroad do ... . 777, 006, 000= 149, 962, 158 

Silver and notes do 613, 561, 000= 118, 417, 273 

Notes in circulation do 12, 691, 779, 000=2, 449, 513, 447 



Fiduciary Circulation. 

[From Moniteur des Interets Materiels, Brussels, July 16, 1919.] 

According to the Italian press the total paper currency in circulation on December 
31, 1918, was 11,999,000,000 of hre. Since then, however, the issue of paper money 
for commercial use has shown a considerable decrease, whereas the issue for the account 
of the Government has increased by about 1,000,000,000 hre. Of this increase, about 
305,000,000 of hre are for the settlement of war expenses and 630,000,000 for expenses 
in invaded and hberated territories. The major part of the latter sum has been used 
to roplaco the Austrian paper money which has been withdrawn from circulation. 
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Transfer op Italian Funds Abroad Prohibitbd. 

[Trade Gommissioiner H. C. MacLean, Rome^ Sept. 28, 1019, in Commerce Reports, Nov. 6, 1919. j 

In view of the extreme depreciation of the Italian lira abroad, by royal decree 
dated September 11, 1919, the Italian Government has prohibited the making of any 
loans or investments of Italian capital outside of the Eii^dom and its colonies, except 
in special cases where permission is granted by the Minister of the Treasury. The 
decree in (question provides that capital employed abroad contrary to its provisions 
will be subject to a special tax of 25 per cent. It is the intention of the Government 
that no Italian funds shall leave the country except for making necessary purchases. 

Nickel Coinage. 

[From the Numismatist, February, 1920. J 

The International Nickel Co., of New York, has been making regular shipments 
of nickel disks 'to Italy since last May. It is reported that these are to be used by the 
Italian Government for the manufacture of a new coin of either 20 or 25 centesimi. 

jnGK>SLAVIA (THE KINGDOM OF THE SERBS, CROATS, AND 

SLOVENES). 

Stock of gold and silver^ also paper money ^ used for monetary purposes on Dec, SI, 191 %, 



Character of stock. 



In Govern- 
ment 



Gold 

Silver 

Foreign coins 

Total gold and silver 

United States equivalent. 

Austro-Hungarian Bank notes. 
Serbian National Bank notes. . . 

Total notes 

United States equivalent. 



treasuries. 



Dinars, 

63.500.000 

16.500.000 

10.900.000 

— . -■ ■■ i 

89.900.000 
$17, .350, 700 



101,000,000 



101,000,000 

$19,493,000 



Held 

abroad. 



Dinars. 

A. 

0 ) 

IT 

0) 



In circulation. 



Total use for 
monetary 
purposes. 



Dinars, 



Dinars. 



1,662,500,000 

700,000,000 



2,262,600,000 

$436,662,500 



63.500.000 

15.600.000 

10.900.000 



89,900,000 

$17,350,700 



*1,562,600,000 

801,000,000 



2,363,500,000 

$456,155,500 



1 No statistics, even approximate, are available of currency or notes held abroad. 

* The exchange of Austro-Hungarian kronen notes for the new Jugo-Slav dinar-kronen notes took place 
at the b^inning of the present year (1920). At the end of the past year the circulation was 6,350,000,000 
Austro-Himgarian kronen notes (equal to 1,562..500,000 dinars, at tne rate of 4 kronen to 1 dinar) and 
700,000,000 dmar notes of the Serbian National Bank. 

There are now f^July , 1920) 2,720,000,000 Government dinar bank notes (the new 
dinar-kronen bank notes; 1 dinar equaling 4 crowns) in circulation and 700,000,000 
in addition to this, being the old dinar bank notes (issued before the war by the national 
bank). 

PREMIUM ON GOLD FOR 1919. 

Highest, 24.20 dinars; lowest, 7.50 dihars; average, 12.43 dinars. 

The actual currency of the country is bank notes. 



LAWS AFFECTING THE CURRENCY. 

On November 7, 1919, the Prince Regent signed a decree providing for the stamping 
by the Government of crown notes in circulation within tne Kii^dom issued by the 
Austro-Hungarian Bank, and providing furthermore that the Government should 
retain 20 per cent of the crown notes so stamped. 

New Currency. 

[From Samuel Montagu & €k>., London, June 12, 1919.] 

Novel modem denominations of currency are being created by new States now 
called into existence. For instance, the Jugo-Slav Kingdom is replacing the Austrian 
kroner notes in circulation by bank notes expressed in “dinars,” the nominal value 
of which will be decided at a later date. 
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Monetary Situation. 

[Minister H. Percival Dodge, Belgrade, Oct. 27, in Commerce Reix)rts, Dec. 9, 1919.] 

It is authoritatively stated that the dinar currency in circulation is well covered, 
but that the Austrian crowns in circulation are entirely uncovered. It is estimated 
that at the present time there are in circulation between twelve and thirteen billions 
of crowns. 

The Creation op a Juqo-Slav National Bane. 

[From the Bankers’ Magadne, London, February, 1920. J 

Reuter^s Belgrade correspondent, in a cable dated December 23, reports that at an 
extraordinary meet^ of the sharenolders of the Serbian National Issue Bank, which 
was held recently, it was decided to extend the scope of the bank under the title of 
the National Bank of the Kingdom of the Serbs, Croats, and Slovenes. A new board 
of directors was elected and is composed as follows: M. Voya Velkovitch, minister of 
finance; M. Dragotine Protitch, lawer; Count Cuhner, a deputy of Agram; M. Mont- 
chilo Nitchitch, former minister of finance. The meetup authorized the directorate 
to apply the new banking bill, which is now before Parliament, as soon as the bill is 
pas^. The bank is to nave a nominal capital of 50,000,000 dinars in gold, divided 
into 5 series of 20,000 shares. The State is to hand the bank 30,000,000 dinars as 
metallic security for the issue of new bank notes. The bank accepted this commission 
from the State, but declined to accept any eventual risk involved by the fluctuation 
of the exchanges. The new notes will be considered as legal tender. The national 
ba^ is to be allowed to issue bank notes to a sum equal to three times the amount 
of the metallic deposit it holds, and may exceed this limit for the issue of notes ^at 
present from 250,000,000 to 400,000.000 dinars) in proportion to its capital.. The 
exchange of dinars and kronen will be continued under the present conmtion until 
the end of February. 

^OTE.— At normal exchange the* dioar— 90.193. 

Report op the National Bank op the Serbs, Croats, and Slovenes. 

[Charg4 d’ Affaires ad interim J. W. Carroll, Belgrade, Serbia, in Commerce Reports, June 16, 1920.] 

The Politika of Belgrade in March published an item on the National Bank of 
the Kingdom of the Serbs, Croats, and Slovenes, from which the following data are 
taken: 

*^The report of the bank, ended January 31, 1920, shows a circulation of the notes 
of the bant of 711,000,000 dinars. The collateral of the bank in metal was 12.6 per 
cent (63,300,000 ^Id, 15,500,000 silver, and 10,000,000 in foreim currency), and if 
foreign credits and checks be added, 352,700,000 francs. The collateral for the notes 
was 62.5 per cent. The State’s debt to the bank was stated to be 649,700,000 dinars, 
and since the money owing to the State was 388,900,000 dinars, the debt without 
collateral was 260,800,000 dmars. The greater part of the latter (247,800,000 dinars) 
was stated to be on the provisional report of exchange without interest, while the 
remainder (13,200,000 dinars) is based on national bonds with 2.5 per cent interest. 
Compared to the total assets of the bank, namely, 1,338,813,805 dinars, this debt t 
represents an imposing figme. In comparison with other countries, however, Ju^ 
slavia has demanded relatively little oi its national bank, which was formerly the 
National Bank of Serbia. Coincident with its change of name, the condition of the 
bank has changed considerably. The operation of dianging the crowns alone raised 
the circulation to 1,500,000,000 dinars, and together with the old notes, the circu- 
lation will be over 2,000,000,000 dinars. Biit considering the population and wealth 
of the country, the situation of the bank is to be considered favorable. ” 

Jugo-Slav Currency. 

[Ckmsul Kenneth S. Patton, Belgrade, June 24, 1920, in Commeroe R^rts Aug. 16, 1920.] 

According to the Ministry of Finance, the importation of Austro-Hungarian crowns 
into the new Kingdom of the Serbs^ Croats, and Slovenes was prohibited on Decem- 
ber 12, 1918, and this prohibition immediately became effective. At the Ministry 
of Commerce it was stated that there were no regulations in this country which would 

E revent a Jugo-Slav bank from honoring a draft drawn by an American bank upon a 
ank in Vienna, and payable to a Jugo-Slav bank or a Jugo-Slav citizen. The Ameri- 
can exchange rate for Jugo-Slav crowns on July 26^ 1919, was 37.63 crowns for a dollar; 
on November 20, 1919, it was 54.64; and to-d.ay it is 72 crowns for a dollar. 
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Upon the constitution of the new Kingdom of the Serbs, Croats, and Slovenes the 
crown was the normal medium of exclumge in those Provinces which had formerly 
been under Austro-Hungarian domination. These crowns were identical with the 
Austro-Hungarian crown notes, but were immediately stami^ by the Jugo-Slav 
Crovemment, and only such stamped notes were permitted circulation in the new 
Kingdom. Early this year the stamped Jugo-Slav crowns were withdrawn from 
circ^ation, and new notes, known as dinar>crown notes, were issued against them. 
The new notes bear, on their face, their value in crowns and in dinars, at a ratio of 
four crowns to one dinar. 

NETHERLANDS. 

Coinage executed during the year ended Dec. Sl^ 1918. 



Denomination. 


Pieces. 


Value. 


Silver: 

25 cents 


6,000,000 

20,000,000 


Guilders. 

1,500,000 

2,000,000 


U. 8. dollars. 
608,000 
804,000 


10 cents 


Total 


26,000,000 




1,407,000 





The amount of domestic coin withdrawn from monetary use during the calendar 
year 1918 was: Gold, 25 guilders ($10); silver, 113,847 girders ($45,766). 

The estimated quantity used in the industrial arts during the year 1918 was: Gold, 
1,920 kilograms (61,728 ounces), of the value of 3,174,355 guilders ($1,276,091); silver, 
19,578 kilograms (629,433 ounces), valued at 1,951,850 guilders ($784,644). 



Approximate stock of gold and silver^ also paper money, used for monetary purposes 

on Dec. SI, 1918. 



Character of stock. 


In Gov- 
ernment 
treasury. 


In banks. 


Held abroad. 


In circu- 
lation. 


Total used 
for monetary 
purposes. 


Gold coin 


Guilders. 


Guilders. 

77,396,780 

614,039,271 

8,547,016 


Guilders. 

46,335,000 


Guilders. 


Guilders. 

123,731,780 

614,039,271 

123,545,016 


Gnlr! hiillion 






Silvercnin.. 


960,000 




114,080,000 


Total gold and silver 

United States equivalent 

Government notes 




960,000 

6385,920 


699,983,067 
6281,393, 198 


46,335,000 

618,626,670 


114,080,000 

645,840,060 


861,316,067 

6346,249,059 








69,439,574 

1,100,948,080 


69,439,574 

1,100,948,080 


N otes of banks of issue 








Total notes 




1 








1,170,487,654 

6470,536,037 


1,170,487,654 

6470,536,037 


United States equivalent 

















* Imports and exports of gold and silver into and from the Netherlands during the year 

ended Dec. SI, 1918. 



Coimtries. 


Imports. 


Exp<Mrts. 


Gold. 


Silver. 


Gold. . 


Silver 

coin. 


Coin. 


Bullion. 


Coin. 


Bullion. 


Coin. 


Bullion. 


Not given 

United States equivalent . . 


Guilders. 

19,051,027 

67,658,513 


Guilders. 

17,027 

66,845 


Guilders. 

3,008,523 

61,209,426 


Guilders. 

6,986,816 

62,806,700 


Guilders. 

21,472,600 

68,631,985 


Guilders. 

10,250,000 

64,120,500 


Guilders. 

4,571,929 

61,837,915 



Large Increase in Gold Stock op the Bank op the Netherlands. 

[Consul General Soren Listoe, Rotterdam, in Commerce Reports, Sept. 10, 1919.] 

The gold stock of the Bank of The Netherlands, which at the outbreak of the w«r 
amounted to only 162,000,000 florins ($65,124,000), has now (July 30, 1919) reached 
a total of about 710,000,000 florins ($285,420,000). This increase of the gold supply 



Digitized by 



Google 








ADDENDA. 225 

by about 550,000,000 florins ($221,100,000) will enable The Netherlands to replenish 
it^resent diminished stock of commodities after the war. 

The expansion of the money market also enabled the Dutch banks to make numer- 
ous home loans, such as those to the State, various municipalities, new enterprises, 
and to existing companies desiring to expand and increase tneir capital. 

All these diverse loans, nominally amounting to more than 1,000,000,000 florins 
($402,000,000), were placed with ease. A large number of the banks also proceeded 
to increase their capital in order to maintain a proper proportion between their lia- 
bilities and their share capital. 

NOBWAY. 

Prolongation op Act op 1916. 

[From Samuel Montagu & Co., London, Mar. 20, 1910.] 

The Norw^an Storting has expressed approval of the prolongation of the act 
passed in 1916 exempting the Norges Bank from the purchase of gold. The minister 
of finance stated that the bank had exercised their discretion to purchase gold when 
considered desirable; he added that the stock of gold would be increased shortly 
by the repayment of advances which Great Britain had agreed to return in the form 
of gold. 

Gold Coins Withdrawn for Use in Arts. 

[Consul General Marion Letcher, Christiania, Dec. 13, in Commerce Reports, Jan. 24, 1920.] 

Recent reports show that during the period from July, 1918, to November, 1919, 
the gold holdings of the Norwegian State Bank have decreased by 2,000,000 crowns 
($536,000). This report is of interest in view of the present embargo on the exporta- 
tion of gold. The decrease in holdings is attributed to the withdrawal of gold coins 
from circulation by dentists and goldsmiths for industrial uses. 

Monetary stock and note circulation of the Bank of Norway on Dec, Sly 1914-1918, 
[From the Federal Reserve Bulletin, January, 1920. 

[In 1,000 kroner.] 



Items. 


1914 


1915 


1916 


1917 


1918 


Goldin vault 


38,394 

3,327 

.27,884 

134,182 


51,630 

15,638 

63,240 

162,211 


123,236 

3,089 

79,206 

257,854 


116,393 

3,365 

76,921 

326,319 


121,980 

3,230 

69,786 

436,212 


Held with Scandinavian bafiks of issue 

Held with other foreign agencies 

N otes in circulation 



Gold Stock and Note Circulation op the Bank op Norway, Dec. 31, 1919. 
[From Ekonomisk Tidskrift, Stockholm, January, 1920.] 



Gold in bank Kroner. . 147, 724, 000=$39, 590, 032 

Notes in circulation do 454, 306, 000=121, 754, 008 



POLAND. 

Strange Variety op Notes in Circulation. 

[By F. A. Vanderlip, in the Commercial and Financial Chronicle, New York, May 31, 1919.] 

Some of the European nations have a variety of currency at the present time that 
is almost laughable, exc^t that it is horribly serious. 

Take the situation in Poland, for example, and Poland was a great manufacturing 
district about Warsaw. When the present government was formed, this country, 
made out of a piece of Germany ana a piece of Russia and a piece of Austria, h^ 
first a currency of the old Czar rubles and the Kerensky rubles and the Bolshevist 
rubles, and Bolshevist counterfeits of the Czar rubles and the Kerensky rubles; 
and there were German marks and an issue of marks that Germany forc^ the War- 
saw district to make; and then, worth least of all, perh^s, were the Austrian kronen, 
with three-eighths of 1 per cent of gold back of them. That Government had to con- 
solidate in some way this terrific mass of currency, and the diflBculties that has thrown 
upon getting things started there would in themselves be almost enough to bring about 
the paralysis that is found there. But the currency situation in other countries, 
while not quite so intricate, is almost equally involved. 

14454®_20 ^15 
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Monetary System for Poland. 

[From Moniteur des Interets Materiels, Brussels, July 13, 1919.] 

The Polish Diet has a proposal to establish the monetary system of Poland on the 
following basis: The monetary unit, based on gold, shall be the zloty, which is divided 
into 100 groszys and resembles the franc. A kilogram of gold, 900 fine, will yield 
3,100 zlotys. There will be 20 zloty and 10 zloty gold coins, called, r^ectively, 
ducats and half ducats; 5 and 2 zloty silver coins, 900 fine; 20 groszy nickel coins, 
and 10, 5, 2, and 1 groszy iron coins. 

A Polish State Bank. 

[From the Bankers Magazine, London, July, 1919.] * 

The following message, dated May 21, has been received by the Polish information 
committee: The Polish Diet is discussing the bill introduced by the minister of finance 
proposing the establishment of the Bank of Poland. The bill states that, in order to 
stabilize the currency, to regulate the money transactions on all the Polish territories, 
and to supply the general needs of the country, a State bank, under the name of the 
Bank of Poland (^Bank Polski”), is being established in Warsaw. The nominal 
capital of the Bank of Poland is to be fixed at 100,000,000 zloty (1 zloty =1 franc 
nominal). The treasury transfers to this purpose donations given to the national 
treasuiy, immovables left within the frontiers of Poland by the Russian State Bank 
the balance resulting from the liquidation of the Polish State Loan Bank, and the 
immovables left in Poland by the Austro-Hungarian Bank and the German Reichs- 
bank, after closing the accounts with those banks. The Bank of Poland will issue 
bank notes of 10, 100, 1,000, and 5,000 zloty; until sufficient currency is introduced, 

the Bank of Poland has also the right of issuing small notes of 1, 2, and 5 zloty. The 
Bank of Poland will be allowed to g^ant loans to the State up to 3,000,000,000 zloty, in 
return for the transfer of short (maximum six months) treasury obligations, and for the 
marks, crowns, and roubles withdrawn from circulation. 

The Polish State Bank. 

[Trade Commissioner Louis E. Van Norman, Warsaw, May 20, in Commerce Reports, July 17, 1920.] 

The Polska Krajowa Kasa Pozyczkowa is the national bank of Poland. It is not 
imder the direction of the minister of finance, but is a separate Government bureau, 
although the minister of finance appoints the director. It has all the departments 
and performs all the functions' of a banking business, besides Being invested with the 
duty of issuing the paper currency of the country. It has 40 branches in different 
cities, and a personnel of between 3,000 and 4,000, of which about 1,000 are in the War- 
saw central bank. 



Fiduciary Circulation op the State Bank op Poland. 
[From L’Economiste Europ^en, Paris, Dec. 12, 1919.] 



Marks. 

Notes in circulation on Nov. 11, 1918 880, 151, 000 

Notes put into circulation since 2, 840, 339, 000 



Total notes in circulation on Oct. 31, 1919 3, 720, 490, 000 



The Bulletin d’lnformation sur la vie economique polonaise, which publishes the 
above figures, remarks that it can not give the total amount of notes in circulation on 
the whole Polish territory, as there are nine different kinds. Besides the real Polish 
mark issued by the State Bank of Poland, there are the ordinary German mark; the 
so-called Polish marks issued by the Germans during the period of occupation; the 
unstamped Austrian crowns; the ‘‘hrivny ” and “karbvancie,’’ issued by the Ukrain- 
ian Government; the old Russian ruble, called “Romanoff”; the Douma ruble, 
called “Kerensky ” ; the German ruble, called “ Ober-Ost ” ; and the Lithuanian mark 
guaranteed by Germany. 

The above figures represent only Polish mark issued by the Polish Government and 
Polish mark issued by the Germans diuing their occupation. 

According to estimates of the Bulletin d’ Information, there are further in circula- 
tion in the Polish territory Austrian crowns to the amount of 5,000,000,000 marks; 
German marks, about 2,000,000,000; different kinds of rubles, between 3,000,000,000 
and 4,000,000,000 of marks; moneys of Ukrainian origin, 500,000,000 marks. 
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Polish Currency Situation. 

[Consul Harry A. McBride, Warsaw, Oct. 29, 1919, in Commerce Reports, Nov.' 28, 1919.] 

No definite monetary laws liave been enacted in the new State of Poland. There 
are several projects now under consideration. Polish marks are in circulation in all 
parts of Poland except what was formerly Austrian territory (Galicia), where Austrian 
crowns are still used. The Polish Government is endeavoring to evolve a satisfactory 
scheme for unifying the currency of the country, but no definite step in this direction 
has yet been taken. 

Exchange Rates and Monetary Situation. 

[From the Economist, London, Feb. 7, 1920.] 

The exchange rates are now (Warsaw, Jan. 26, 1920) very unfavorable to this country. 
The pound sterling is quoted at about 500 marks, tne dollar at 130, the French franc 
at 11, the Swiss franc at 25. Cheques on Berlin at 250 marks for 100 German marks. 
The causes of this fall are the adverse balance of trade, great war expenditure, and 
an incessant paper-money issue. The total of marks issued by the Land Bank is 
now over 5J billions, and a gold pool of 6,000,000 marks is held to secure this paper 
money. The war expenditure is now about 600,000,000 marks monthly, and the 
greater part of foreign credit is used for war purposes. 

• Polish Marx Made Legal Tender. 

[Trade Commissioner Louis Van Norman, Warsaw, Jan. 31, in Commerce Reports, Mar. 22, 1920.] 

The official omn. Monitor PolskL, publishes the following decree of the Diet of 
January 15, establishing the Polish mark as the legal tender in all the territories of 
the Republic: 

‘‘Art. 1. The Polish mark is hereby made the legal tender in all the territory of 
the Republic. 

“Art. 2. In those parts of the Republic where the Austro-Hungarian crown was 
used as le^ tender, all payments are now to be made either in crowns or in Polish 
marks at the rate of 70 marks to 100 crowns. 

“Art. 3. All payments in Austro-Hungman crowns can be made in Polish marks 
according to the above rate, 

“Art. 4. Any agreement in contradiction to these regulations with regard to pay- 
ment due in crowns but paid in marks at a different rate than the current rate, or 
refusal to receive payment in marks, is prohibited. 

“Art. 6. The decree goes into effect on the day of its first publication. 

“Art. 7. The enforcement of the decree is intrusted to the minister of finances. ” 

PORTUGAL. 



Metallic reserve and note circulation of the Bank of Portugal. 
[From Moniteur des Interets Materiels, Brussels, Mar. 19, 1920.] 



Items. 


Dec. 31, 1919. 


Escudos. 


Dollars. 


Metallic reserve 


27,217,601 

370,627,199 


29,408,510 

400,462,689 


Notes in circulation. 





BOUMANIA. 

Metallic stock and note circulation of the National Bank of Roumania. 
[From the annual report, Jassy, Feb. 3, 1919.] 



Items. 


Dec. 31, 1915. 


Dec. 31, 1916. 


Dec. 31, 1917. 


Dec. 31, 1918. 


GnIH ftoin aiiH hnlUon at home _ 


$36,264,047 

6,383,089 

63,919 

147,106,571 


$21,667 
195,179,090 
36,326 
280, 180,601 


$447 

95,289,973 

31,856 

378,535,219 


$1,246 

95,289,973 

37,244 

480,405,045 


Gold coin and bullion abroad 


Silver coin and bullion 


Notes in circulation 





1 Following is the comment made by the governor of the bank in his annual report: Anxious to keep 
safe from any aventuality this gold stock which had been accumulated with so much diligence during so 
many years, our general council, with the approval of the Government, decided to transfer it from Bu^a- 
rest to Jassy. Recently) taking advantage of the great kmdness of tne Government of His Maj^y the 
Emperor of Russia, which placed at our disposal a special compartment in the mlace of the Kremlin 
(Moscow), we, with the authority of the Government and conformably to the law ofDec. 25, 1916, removed 
thither the lei 314,680,466.84 ($60,714,028) which we had in our treasury at Jassy. The rest of our metallic 
stock had alreffdy been deposited abroad, with the exception of the amount we have on hand/' 
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Metallic stock and note circulation of the Bank of Roumania on Jan. 10, 1920. 
[From the weekly statement of the Bank of Roumania.] 



Items. 


Lei. 


United States 
dollars. 


Gold held abroad 


/ 315,154,980 

\ 178,575,450 

1,697,255 
225,336 
4,314,417,820 


60,824,911 

34,465,062 

327,570 

43,490 

832,682,639 


Gold at home i 


Silver and other metal 


Notes in circulation 





Roumanian Exchange Dippiculties. 

[CkHumerce Reports, Jan. 28, 1919.] 

An official in Roumania reports that now is the time to solicit business in that 
country, but he says it is necessary that the bankers of America, England, and France 
should establish the value of the Roumanian leu. He says to-day they receive at 
the highest 8 lei for $1, but when the public wishes to buy the baiikers charge from 
12i to 15 lei for the dollar; therefore it is difficult to do business under these .cir- 
cumstances. 

The Germans and the Roumanian Bank Notes. 

[From L’Economiste Europeen, Paris, Mai*. 7, 1919.] 

The Government at Bucharest has been informed that the Germans are putting 
into circulation large quantities of bank notes illegally issued by the General Bank 
of Roumania during tne German occupation. When the Germans evacuated Rou- 
mania they took the press with them, so that they can even now continue to issue 
Roumanian notes in Germany. The Roumanian Government has protested against 
this evil practice and declares that it will not recognize these notes. 

The notes of the General Bank of Roumania are of a different design from those ‘ 
issued by the National Bank, which alone has the legal right to issue notes. 

Annulling German Bank Notes in Roumania. 

[Commerce Reports, Feb. 3, 1919.] 

According to the Hamburger Fremdenblatt, the Roumanian Government has 
instructed the ministry of finance to annul all bank notes given out by the German 
army of occupation, which amount to about 2,000,000,000 lei (at normal rate, 
$386,000,000). 

Financial Conditions. 

[Trade Commissioner Louis E. Van Norman, Bucharest, July 23, in Commerce Reports, Aug. 30, 1919.| 

On account of its exceptional economic position, Roumania, in the opinion of com- 
petent observers, seems virtually certain to recover its financial stability sooner than 
any other of the Balkan nations and perhaps sooner than any of the nations of Europe, 
including the new ones which have grown up out of the war. Roumanian credit has 
always been good. The national obligations of the countiy have been secured by 
natural resources, perhaps surpassed by no other nation oi the same size. This is 
demonstrated by the fact that up to the time of the Balkan wars the Roumanian 
national debt was held almost exclusively by the Roumanian people. There had 
been practically no borrowing abroad, although before these wars tne (jrennan financial 
penetration haa proceeded very far in Roumania. 

Although there is no Government bank in Roumania, as the term is generally 
accepted in other countries, the National Bank of Roumania is permitted to issue 
national-bank notes to the extent of 30 per cent of its reserves, and the Banca Romane- 
asca, a bank with some national character, is granted special privileges. 

When the Germans overran Wallachia, in the winter of 1916, and occupied the 
cimital, they brought with them 2,500,000,000 lei in bills already printed, which were 
labeled to the effect that they were secured by reserves in the Imperial Bank of Berlin 
and (issued by the Banca Generala Romana. With these bills the Germans paid for 
their so-called requisitions. The bills got into wide circulation in the country. The 
peasant, having more money than he ever had before, instead of producing food went 
into the towns in large numbers to buy things, thus aggravating the food crisis. It 
then became the problem of the Roumanian (joyemment to safeguard the interests 
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of the masses of P60j^e by according, temTOrarily, a certain recognition to this, in fact, 
useless currency. This was accomplished by stampii^ the bills and by notifying the 
people lhat only stamped bills would be accepted. Just as soon as the frontier lines 
are decided by the reace Conference the problem of using national resources as 
reserves for an issue of national currency will be taken under consideration. 

RATE OF EXCHANGE FOR ROUMANIAN LEU. 

During March, April, May, and June the rate of exchange for the Roumanian leu 
fluctuate considerably. In general, however, a fair average would be about to 
the franc, 44 to the English poimd, and 13 or 14 to the dollar. 

The Government has been making serious efforts to stabilize the leu. On June 1 
it instructed the banks and' other financial institutions with any national recogmtion 
to accept only the rate of 9.35 lei to the dollar. At the same time, however, private 
concerns and speculators were giving higher rates — that is, rates more unfavorable to 
the leu — ^at times giving as high as 15 lei to the dollar. This anomalous situation 
made busineM extremely difficult. The rate not only affected domestic trade, but 
made almost impossible transactions with foreign nations. It seems to be the general 
testimony of Americans in Roumania that there is not enough money in the country 
for the transaction of business. 

RUSSIA. 

Gold Stock and Production Since 1914. 

[Extracts from an article by W. J. Novitsky, former assistant minister of finance oi the AU-Russia Oov- 

emment, published in the New York Times of July 4 and reprinted in the Commercial and Financial 

Chronicle, New York, July 24, 1920.] 

The gold reserve in the vaults of the State Bank in 1914 amounted to the record 
figure of 1,601,000,000 rubles ($823,714,500). The policy of concentrating the gold 
stock was facilitated by the good crops in 1909 ana 1910, as well as the increasing 
gold production in Siberia from 1910 to 1913. 

From the end of 1914 to earW in 1917 Russia sold to England gold to the amount of 
£68,000,000 ($330,000,000). Fart of this went to England via Archangel, part to 
Japan, and part to Canada. 

At the end of 1917 Russia delivered to Sweden for supplies gold to the amount of 
$2,500,000. 

In November, 1917, the gold reserve amounted to more than $600,000,000, of which 
one half was stored in Samara and later in Kazan, the other half in Moscow and Petro- 
grad. 

After the treaty of Brest-Litovsk the Bblsheviki delivered from Moscow to Berlin 
$160,000,000 of gold. This was later surrendered to the Allies and is now at the Bank 
of France. 

In July, 1918, the Bolshevik! were forced to evacuate Kazan, leaving to the Czecho- 
slovaks and consequently to the People’s Government $330,000,000 of gold. This 
gold was first removed to Samara and later to Ufa; it was later moved to Tcneliabinsk, 
where it was to be stored in the vaults of the State Bank, but the cars containing the 
gold found their way to Omsk. Admiral Kolchak later absorbed the People’s Gov- 
ernment. The balance sheet of the Omsk State Bank gives as a basic figure the amount 
of $332,915,653. 

In May, 1919, the Omsk Government shipped to Vladivostok $144,076,719, of which 
$21,773,722 was seized by Gen. Semenoff and held in Tohita, $22,753,538 was sold to 
the^French Government, French and British firms, $12,432,795 was sold to the Jap- 
anese, and deposits were made for operations of an Anglo-American syndicate $46,- 
835,277, forJapanese operations $16,330,291, «and for purchase of ‘munitions in America 
$2,177,372; the remainder, about $21,700,000, was stored in the State Bank at Vladi- 
vostok; and when Kolchak evacuated Omsk there was left $210,406,692 of the original 
$332,915,653 of gold. On January 7, 1920, Admiral Kolchak was taken from Omsk 
to Irknt^, where he was handed over to the Bolsheviki. The wld which was to 
accompany him was taken by the Czecho-Slovaks and later deliverea to the Bolsheviki 
as per terms of armistice. Fart of it was lost in transit. 

Much of the gold produced in the country is not made a matter of record. Official 
data give the production for 1910 as $38,855,000; 1913, $40,433,000; and 1914, $44,- 
157,000; of which 80 per cent is Siberia’s share and 20 per cent from the Urals. Since 
then Siberia alone produced $32,660,000 in 1915 and $21,774,000 in 1916; and, according 
to unofficial data available to the ministry of finance at Omsk, $16,330,000 in 1917 
and $10,886,861 yearly in 1918 and .1919. iftie author estimates the actual production 
during these years at not less than 3,600 poods (about $40,000,000) per annum, of 
which much fell into the hands of the Bolsheviki at Irkut^. 
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The minister of finance has therefore definitely accounted for approximately 
$846,900,000 of Russia’s 1914 stock and subsequent production to the oeginning of 
1920, as follows: 



Sold to England 

S<ddto Sweden 

To Gennany, by Brest-Lltovsk treatjr^ now held by France. 

Seized by Gen. Semenoff and held in Tohita 

Sold to French Government, French and British firms 

Sold for Japanese operations 

Sold to Japanese 

Sold to Anglo-American syndicate 

Sold to America for guns 

Held in State Bank at Vladivostok 

Held by the Bolsheviki 



$330,000,000 

2,500,000 

160,000,000 

21,773,722 

22,753,538 

16,330,291 

12,432,795 

46,835,277 

2,177,372 

21,700,000 

210,406,692 



Total 846,909,687 

The major part of the riches Russia had accumulated for centuries represents articles 
in silver ratl^r than gold, as silver always enjoyed greater popularity than gold. 



The Russian Gold Reserve. 

[From Manitenr des Interets Materials, Brussels, Jan. 4, 1920.] 

According to the Svenska Dagblad, Stockholm, December 28, 1919, an agreement 
has been reached at the Dorpat conference, whereby the Republic of Esthonia is to 
receive 1 per cent of the gold reserve of Russia. 

The gold reserve of Russia, which before the revolution amounted tb 1,800,000,000 
rubles, now amounts to 1,000,000,000 rubles.. Accordingly, Esthonia is to receive 
10,000,000 rubles. 

Estimated Gold Production in Siberia. 

[From the Far Eastern Review, Shanghai, June, 1920.] 

The following table shows the gold reported to the authorities as having been mined, 
and the amount that was retorted in the smelters and laboratories during the five 
years: 



Year. 


Reported 

(pounds, 

average). 


Retorted 

(pounds, 

average). 


1911 


17.767.8 

15.958.1 

14.646.2 

16.755.9 

13.293.9 


38,45L7 
37,148.2 
39,814 9 
44,314 2 
35,295.7 


1912 


19M 


1915 


1916 





Even the statement of gold retorted does not indicate the full total won from the 
Siberian placers, since a large part was sent to Ekaterinburg and some went abroad, 
while the Chinese miners carried quite a wealth of treasure over the southern border. 
In addition, consid^ble gold hidden from ^vemmental ken entered from the Trans- 
baikal region and it is probable that the Government report shows only one-third, 
perhaps only one-quarter, and ^imates have been made that the total gold outjput 
from tne Siberian placers is between 40,000 and 65,000 pounds a year with a probable 
average of close to 55,000 pounds. 

Gold Mining in Okhotsk District, Siberia. 

[Translated in the Russian Division, Bureau of Foreign and Domestic Commerce, from Golos Rodiny, 
Vladivostok, for Oct. 16 and Oct. 18, 1919, m Commerce Reports, Dec. 17, 1919.] 

The gold-bearing fields of the Okhotsk district are extraordinarily large. Gold is 
found in the following river basins: Gusinka, Tukhtuya, Marekan, Ttinguska, and 
Ulbei. The fields cover an area of several hundred square versts (1 square verst =0.44 
square mile). ^ In all of the basins mentioned gold is found in sufficient quantities to 
Warrant exploitation and is only awaiting large interests that would be in a position to 
establish mining on a proper basis, not in a primitive fashion, as is being done at the 
present time. A special correroondent of tne Russian Telegraph Agency toured over 
about 100 versts (66 miles) and investigated the gold content of the fields. The ex- 
ploration of sand banks of the Tunguska, Ulbei, Ulbekan, Tukhtui, and Kukhteryak 
Rivers gave to 3 doli (0.0021429 to 0.0042858 ounce troy) per tray; and considering 
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each tray as 1 pood (36.1128 pounds avoirdupois) of sand, 100 poods of sand yield 2 to 3 
zolotniks (0.274294 to 0.411441 ounce troy) of gold. If this is the gold content of the 
sand banks that of the basic deposits (rock dejiosits) is undoubtedly much greater. In 
the excavated pits of the Varvarinsky mines, by the Tyutryumovsky Spring, a la^e 
deposit was discovered, more than 14 feet in thickness. In one of the pits of this mine 
6J funts (55.583 ounces troy) of coarse ^Id sand was washed out from 2,744 cubic feet 
of sand. The excavated pits in the basin of the Gusinka River, commencing at 
Sukhoi Log, yield 40 zolotniks to 1 funt of gold (5.486 to 13.167 ounces troy) per 100 
poods of sand. In this connection it should be mentioned that unsystematic mining 
destroys the gold deposits and leaves a good half of the gold in the ground. The Gov- 
ernment interests require that gold be mined under normal conditions, which is 
impossible without a Government mining engineer on the spot to direct the work. 

Literally speaking, rivers in the Okhotsk district have golden bottoms! Three 
men working in a primitive fadiion in the winter wash out easily up to 5 funts 
(66 ounces troy) of gold a day. The Okhotsk deposits contain many nuggets. Nug- 
gets weighing one-half funt are not rare. Last winter 1 zolotnik (0.137147 ounce 
troy) of gold cost 20 rubles; at the present time it costs 100 rubles. Ducks sold last 
winto at 3 zolotniks each, geese at 12 zolotniks, and onions at 1 zolotnik each. In 
spite of the rich deposits in this district, many concessions are not being exploited. 
The firm of Fogelnmn & Koltsov, which controls the best concessions, is the only 
one in full operation at the present time. The Tyiuyusov mine is being worked and 
is also rich in ^la. Gold is chiefiy exported to Japan at very low prices. The fol- 
lowing method is used: A Japanese having a fishing concession brings along manu- 
factures and spirits from Japan and exchanges them for fur and ^Id. In the fall he 
siyips the fish by steamer and carries away with him the purchased fur and gold. 
An American firm has explored the mine purchased from Stepanov and is energeti- 
cally preparing to work it. 

Economic Conditions in Soviet Russia. 



fTranslation from the Finnish Trade Journal Mercator, July 18, 1919, by Commercial Attache Norman L. 

Anderson, Copenhagen.] 



GOVBENMENT BONDS AS CURRENCY — ^PAPER MONEY IN CIRCULATION. 



The Petrograd Soviet Government’s official organ, Severnaya Kommuna, some time 
ago published a list of all Russian State bonds whose coupons will in the future be 
valid as lawful means of payment just as paper money. This measure is a natural 
consequence of the great lack of means of payment, which still persists in spite of a 
strained puinting of paper money. As regards the amount of paper money m circu- 
lation, the Moscow paper Gazeta retchatnikov states that it amounted to 55,263,000,000 
rubles on January 1, 1919. At the end of the Kerensky regime, on October 25, 1917, 
the amount of notes in circulation amounted to 18,917,000,000 rubles. On January 
1, 1918, it had increased to 25,461,000,000 rubles. The Gazeta PetchatnikoV denies 
that there has been a constant and uninterrupted increase in the printing of notes, 
and gives the following table showing the amount of notes printed per month during 
1918: 



Rubles. 



Rubles. 



January 2, 735, 800, 000 

February 1, 380, 700, 000 

March 2,716,100,000 

April 2,732,400,000 

^y 2,374,800,000 

June 1,720,700,000 



July 2,042,000,000 

August 2,454,800,000 

September 2,270,000,000 

October 3,353,000,000 

November 3,067,000,000 

December 2,960,000,000 



As regards the amount of notes printed during 1919 there are no official statements, 
but Piavda states the average for January-Mar^ to be 2,500,0(^,000 rubles, and adds 
that the maintenance of this low figure, in spite of the great increase in the public 
expenditures, is to be attributed to the partial abolition of cash payments between 
State departments, the partial payment in kind of Stete officials, and the satis^ing, 
though small, decrease m the expenditures of certain departments. According to 
this estimate the amount of notes in circulation should have amounted to 70, (&0,- 
000,000 rubles at the end of June. But the Moscow writer, Vasilyev, Golos Rodimja 
in BerUn, and other authorities estimate the amount to be between 85,0(X),000,000 
and 100,000,000,000 rubles. 
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FINANCIAL CONDITIONS IN THE PROVINCES. 

The amount of local issues of means of payment is growing rapidly, especially in 
south Russia. Vremya says that in Odessa, besides Czar, Duma, and Kerensky rubles 
(all issued by the central Government), there is now also in circulation the currency 
of the Don Republic (worth one-third of the Czar currency), the currency of the 
community of Odessa, and Odessa karatinki (from carat), based on the diamond 
value. After the occupation of Odessa the Bolshevist military authorities intro- 
duced a firm rate of excnange for these local currencies. In many places the central 
Soviet Government ia struggling with the towns and Provinces which want financial 
independence. Though the budget for 1918 showed payments of more than 600,000,- 
000 rubles from the central teeasury to the local councils to cover the expenses for 
local administration, there is a peat deficit in the local finances. The local incomes 
are nominally large, but, as a nue, they cover only part of the local expenses. Thus, 
the provincial council in Orel had an income of 93,000,000 rubles and an expenditure 
of 740,000,000 rubles. The corresponding figures for Tver were 73,000,CKX) rubles 
and 540,000,000 rubles and for Vladimir 38,000,000 rubles and 377,000,000 rubles. To 
cover these expenses some councils print Czar and Duma rubles, which, though not 
authorized by the Government in Moscow, are, of course, not worse falsifications than 
the Czar and Duma rubles printed in Moscow and Pensa for the central Government. 
Certain local currencies, wnich are often printed on different kinds of waste paper, 
have a value of 0.5 kopeck per nominal ruble, or 1/200 of the gold value. As these 
bank notes are printed in considerable quantities and for great values, such as 1,000 
rubles, they are a great help to the heavily burdened local councils. But the official 
paper Pravda considers their production objectionable, like the vodka monopoly 
reestablished in some places and other measures taken by local Bolsheviks. 

Increase in Issue of Bank Notes and Socialization of Banks. 

[From Moplteur des Interets Materia, Brussels, Oct. 17, 19104} 

Before the revolution the total issue of bank notes amounted • to 9,000,000,000 
rubles. At the end of Jime, 1919, it was estimated at 140,000,000,000 rubles. 

The banks were prosperous and had large metallic holdings at the time of the revo- 
lution. Now, the metallic holdings and deposits above 10,000 rubles have been con- 
fiscated and the banks have become mere branches of the People’s Bank. 

Issue op Specifically Bolshevik Money. 

[From the Economist, London, July 5, 1919.9 

The Soviet Government has come to the momentous decision to mint and issue 
henceforth its own specifically Bolshevik money. The Izvestiva retrogradskava 
Sovieta (No. 109) publishes a decree declaring that, for the pui^ose of gradually 
replacing the currency now in circulation, will be issued new credit notes for 1, 3, 5, 
10, 25, 50, 100, 250, 500, and 1,000 rubles. These notes will for the present circulate 
on the same conditions as the “Tsar,” “Duma,” and “Kerenski” notes now in cir- 
culation. No comments on or explanation of this decree are yet to hand, but the 
Bolshevik Press contains other currency matter of interest. 

Bolsheviki Oountebpeit op Currency. 

[By F. a. Vauderlip, in the Gammercial and Financial Chronicle, New York, May 31, 1919.] 

The theory of the Bolsheviki was that in their order of society there was no place 
for money. They saw it was difficult, however, to go on without money, and so they 
set to Work to print so much money as to make money useless, but they went further 
than that. They wanted money for their propaganda purposes in other countries. 
They found no way so easy to get it as to make it. They have counterfeited the pound , 
the franc, the mark, the lire, the peseta, to what extent I am not able to say. That 
has been done. There is no question of that. Some of the English coimterfeits have 
found their way to England, a good many were used in the Near East, because they 
liked pounds better there than rubles; and so the Bolsheviki supplied the pounds. 



Bogus United States Money in Russia. 



[From The Washington Evening Star, June 4, 1919.] 



Paris, Monday, June 2 . — Large amounts of counterfeit American paper money are 
in circulation in soviet Russia, according to unofficial dispatches received here. 
French notes also are being counterfeited. 
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Value of Ruble in Siberia. 

[Cablegram from Consul John K. Caldwell, Vladivostok, Siberia, May 12, in Commerce Reports, May 22, 

1919.] 

The Vladivostok Chamber of Commerce at a general meeting on Saturday adopted 
a resolution petitioning the Omsk authorities to close all free ports temporarily against 
imports of foreign commodities. 

The resolution aims at the increase of the exchange value of ruble currency. In 
the last week dollars have been sold here at 36 rubles and at Harbin at 39 rubles. 

Note. — ^The nominal value of the ruble is $0.51455. 

Financial Notes prom Siberia. 

[Consul D. B. Macgowan, Vladivostok, Aug. 14, in Commerce Reports, Oct. 11, 1919.] 

The Vladivostok municipal administration is considering an issue of 10,000,000 
rubles in notes of small denomination. There is a dearth of small change everywhere 
due partly to the wearing out of former issues and partly to hoarding and speculation. 
In some interior cities a premium of 25 per cent for small change is not uncommon, 
and the premium is said to have reachea 100 per cent in some places. 

According to the report of the Ministry of Finance, published June 1, 7,116,000,000 
rubles in obligations of the Government treasury ana 575,000,000 rubles in 5 and 10 
ruble bills have been issued. Of this amount, 1,900,000,000 rubles is in the Govern- 
ment banks and 5,056,000,000 rubles in circulation. 

Monetary Situation op Siberian State Bank at Omsk. 

[From Russian Economist, Vladivostok, Sept. 2, in Commerce Reports, Nov. 19, 1919.] 

The total amopnt of paper money in circulation in Siberia on August 1, 1919, 
was 5,902,777,000 rubles. 

Gold in coins at nominal rates, in ingots at the rate of 5.45 rubles per 0.137 troy 
ounce, amounted to 652,514,000 rubles. 

Silver and copper coins, 16,477,000 rubles. 

The Currency Situation at Odessa. 

[From Consul William L. Jenkins, Odessa, Mar. 22, 1919, in Commerce Reports, Apr. 2, 1919.] 

Ther^ are in circulation notes issued by the Hetman government and the city of 
Odessa, Romanoff and Kerensky rubles being held for speculation. The currency 
situation is rendered more complex by the existence of counterfeit money and un- 
authorized Ukrainian notes, the latter being estimated to exceed 50,000,000 rubles. 
It is necessary to examine each note carefully, and often they are indorsed by the last 
holder. There is unlimited speculation in gold bullion, with consequent violent 
fluctuations, that render it impossible to gauge the value of the cash on hand. The 

K rial Bank notes sell at 50 per cent premium for small amounts and 100 per cent 
rge; Kerensky’s at considerably lower rates. Money changers exact as much as 
19 per cent for sn^l change. 

New Bank Note Issue by Northwestern Russian Government. 

[Freon the Commeroial and Financial Chronicle, New York, Sept. 6, 1919.] 

Press advices to the daily papers from Stockholm August 27, said: 

“A dispatch from Helsingfors ^ys the northwestern Russian Govdtnment is print- 
ing 350,000,000 rubles in new bank notes for the replacement of its interim notes. 
The notes will bear the signature of Gen. Judenich, head of the new govemment.in 
Helsingfors, and the circulation throughout Russian territory will be compulsory. 

“Three months after Petrograd is taken from the Bolsheviki the notes are to be 
redeemable against State bonds. The new issue is to be guaranteed by Russia’s 
entire assets. Forty rubbles are to be considered equal in value to a pound sterling.” 

Note Issue op Archangel Government. 



[From L’Economiste European, Paris, Apr. 26, 1919.] 

Since its establishment in December, 1918, up to March 31, 1919, the National 
Bank of Issue of Northern Russia has put into circulation 118,294,000 rubles of notes, 
covered by 16,000,000 of rubles in Russian securities and 102,294,000 rubles in specie 
deposited at the Bank of England. The not€» are exchanged at the rate of 40 rubles 
for 1 pound sterling. ^ 
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Siberian Decree Withdrawing Kerensky Notes. 

[Consul John K. Caldwell, Vladivostok, May 7, 1919, in Commerce Reports, July 14, 1919.] 

The following is a portion of the decree of the Omsk government under date of 
April 16 with regard to the withdrawal from circulation of the ^‘Kerenki,” or 20 and 
40 ruble notes, as published in the Vladivostok Golos Primorya for April 30, 1919: 
“All those who have Kerenki in their possession may bnng them immediately, 
not later than May 15, to the nearest savings banks, Government bank branches, 
or treasury offices and deposit them. Those who are not able to get their 20 and 
40 ruble Kerenki to the aforesaid Government institutions by May 15 may bring 
them in up to June 15; but they will be given a Government receipt stating that 
they are entitled to receive in cash half of the amount deposited, to be paid from 
June 15 to January, 1920, in one payment or in part payments, according to the 
availability of paper currency in tne aforesaid institutions, and for the other half 
they receive coupons of a noninterest-bewing 20-year Government loan. This 
hall will remain as a loan to the Government and will be paid back with July 1, 
1920, in installments, during 20 years. From those who keep their Kerenki after 
June 15 the notes will be accepted at a discount.” 

' The Archangel Paper Monet. 



[From Moniteur des Interets Materiels, Brussels, Sept. 5, 1919.] 

A London report states that since September 1, the Bank of England no longer 
accepts pounds sterling to be used as cover for paper money to be issuM at Archangel. 
This decision shows the intention of England to withdraw completely from northern 
Rus^. It puts an end to an arrangement made last Novemoer with the British 
Government, whereby a national bank of issue was created at Archangel to issue 
ruble notes at the rate of 40 rubles to the pound sterling and guaranteed mostly by 
gold deposits at the Bank of England. The latter issued ruble notes to those desiring 
such notes for remittance to northern Russia, against deposits in pounds sterling, held 
as reserve to insure the convertibility of the said notes. On July 31 last the issue of 
these ruble notes amounted to 111,090^000 rubles, ^aranteed by 29,000,000 rubles in 
Russian securities and the rest by ' ’ 



The Kerensky Paper Money. 

[From L’Eoonomiste Europeen, May 23, 1919.] 

Mr. Mikhailoff, the minister of finance of the Omsk Government, has granted an 
interview on the subject of the Kerensky paper currency which is to be withdrawn 
from circulation. The minister said: 

“The panic caused in the Far East by the new law has ruined many speculators. 
The banks in which paper currency speculating was done are closed. Reports from 
Harbin state that the value of the ruble, which fell during March and April, is again 
rising, whereas the value of the yen is falling. The law has been framed carefully and 
will be enforced without reserve. The Government will notify the rural population in 
time so that it may exchange its notes at the banks without suffering any loss. The 
Government has received in this the energetic support of the cooperative societies and 
the Zemstvos. The result of this law was not long in coming. The banks and the 
savings establishments are receiving daily several i^lion rubles of paper currency as 
well as treasury notes (Bona du Tresor). 

The Omsk Government Withdraws Kerensky Notes. 

[From the Commercial and Financial Chronicle, New York, Aug. 16, 1919.] 

There has been extracted from circulation notes of the 20 and 40 ruble Kerensky 
issues to the amount of 953,000,000 roubles. These Kerensky notes from Jmie 16 to 
July 15 were accepted at the price of 50 kopecks for a ruble; under the conditions 
that half of the payment be made in cash before January 1, 1920, and the remaining 
amount considered as a twenty-year loan without interest. 

B^inning with July 16, the 20 and 40 ruble notes will be accepted for 25 kopecks 
cash for a ruble. 

Prompt measures are being taken simultaneously aiming at the unification of 
monetary tokens and to the extraction from circulation of different kinds of their 
surrogates. 

• Redemption of Notes by Archangel Government. 



[Cabl^am from Acting Commercial Attache Felix Cole, Archangel, Russia, June 20, in Commerce 

Reports, July 2, 1919.] 

The decree of the Siberian Government that all 20 and 40 ruble treasury notes 
should be removed from circulation is now being put into effect by the Archangel 
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Government, except that all such notes which have been perforated and thus made 
a part of the general circulating medium in the northern r^on will be redeemed 
to their full value at once in the 1^1 tender of tiie r^on. The notes that have not 
been perforated and that consequently are not legal tender will be redeemed to 50 
per cent of their value now and the remaining 50 per cent in the course of 20 years, 
in strict accordance with the Siberian scheme. The two oi>erations will be carried 
out during the month of July. 

Effect of Collapse of Ruble in Manchuria and Harbin. 

[From the Joamal of Commerce, New York, June 4, 1919.] 

London, May 20 . — ^Advices to the Times from Pekin state that the collapse of 
the ruble, which has now dropped to about 165 to the pound sterl^ (the prewar 
rate was 10 to the pound), has created an extraordinary situation at Harbin and in 
north Manchuria. Business is at a complete standstill, and the 0^k*Gk)vemment, 
in seeking to maintain the ruble, has added to the confuidon by forbidding the import 
of goods from China. 

The various kinds of notes differ enormously in value, while scratched, d’^, 
and tom notes are arbitrarily discounted according to their condition. The time 
limit fixed for the “ Kerensky beer labels,’’ for 40 or 20 rubles, hitherto the principal 
currency on the Chinese Eastern Railway, has depreciated these notes by nearly 
80 per cent, and railway and banking finances are totally out of gear. 

The Chinese, who have been spe^atin^ extravagantly in rubles since the war 
began and are immense holders, are in a panic because they fear that the devaluation 
of one category may be follows by the devaluation of otner categories. The curse 
of the situation is the shortage of small change, which le£^ to a special value be^ 
placed on certain denominations, and consequent hoarding. The urgent necessi^ 
IS for some sort of unification and the withdmwal of various categories of notes in 
circulation. 

Note.— T he normal value of the mble being over 50 cents, the depreciated value, 
as above indicated, would be about 3 cents. 

Forty Rubles Equal to One Dollar in Russian Armenia — ^Tiflis. ' 

[Boris M. Balevsky, Bureau of Foreign and Domestic Ck>mmerce, Sept. 1, 1919. In Supplement to Com- 
merce Reports, Nov. 3, 1919.] 

A corporation has been organized with Armenian and American capital, con- 
tributing three-fourths and one-fourth, respectively, in ^1 $1,000,000. Recently 
orders were obtained by the new corporation for $1,0(30^000 wortJi of American goo^. 
The arrangement is a matter of barter, and this is the only possible way of conducting 
business between the Caucasus and the United Sta^ at present because of the 
depreciation in the value of the mble. There are in circulation newly printed 
Georgian rubles, which are much depreciated, 40 mbles being equal to the dollar. 

SPAIN. 

No data available on the amount of gold and silver used in the industrial arts during 
theyear ended December 31, 1918. 

The Government mint received neither gold nor silver returned from use in the' 
industrifd arts during the calendar year 1918. 

The imports of United States gold coin during the year 1918 amoimted to 50,000 
pesetas ($9,650). 

Stock of gold and silver ^ also paper moneys used for monetary purposes on Dec. SI, 1918. 



1 

Character of stock. 


In banks. 


In circulation. 


Total used for 
monetary pur- 
poses. 


ftfltn - 


Pesetas. 

2,160,097,920 

112,246,503 

641,394,612 


Pesetas. 


Pesetas. 

2,160,097,920 

112,246,503 

1,141,394,612 


GoW bnllion 




Silver 


500,000,000 


Total gold and silver 

United States equivalent 

NnfAR ftf hATilrs of issue 


2,913,739,035 

3562,351,634 


500,000,000 

196,500,000 


3,413,739,035 

3638,851,634 




3,334,288,425 

1643,517,666 


3,334,288,425 

3643,517,666 




United States equivalent - j 
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Imports and exports of gold and silver into cmd from Spain during the year ended Dec. 

1918. 



Countries. 


Imp<Mi;s. 


£xi>orts. 


Gold. 


Silver. 


Gold. 


Silver. 


Coin. 


Bullion. 


Coin. 


Bullion. 


Coin. 


Bullion. 


Coin. 


Bullion. 


Spain 


Pesetas. 

21,570 

50,000 

25,692,3501 

6,320,000 


Pesetas. 


Pesetas. 

41,799 


Pesetas. 


Pesetas. 


Pesetas. 


Pesetas. 


Pesetas. 


iTnited States 








i 






France 

Great Britain 


1,774,800 


2,000 


241,410 




165,960 


19,100| 


6,054,074 


Argentina 










12,240 






Brazil 












5,280 




Morocco 














3,900 


Fernando Po 










3,200 




1,636,400 

1,411,520 


Gibraltar 














Norway 














237,068 


Italy 












34,200 




Total 

United States equivalent. 
















32,083,920 

16,192,197 


1,774,800 

1342,536 


43,799 

18,453 


241,410 

$46,592 


3,200 

$618 


212,400 

$40,993 


3,072,300 

$592,935 


6,295,042 

$1,214,943 



Quantity of gold and silver produced from the mines during the year ended Decem- 
ber 31, 1918: Silver, 920 fine kilograms from deep mines and placer mining, and 
98,060 kilograms from lead ore. 

Operations op the Bank op Spain. 

[Ck>nstil General Carlton Bailey Hurst, Barcelona, in Supplement to Commerce Reports, Oct. 16, 1919.] 

A general survey of the business of the Bank of Spain shows that during the period . 
1914-1918 operations increased in nearly every line. The gold reserve increased 
248.07 per cent, bank notes 68.75 per cent, current accounts 92.72 per cent, while 
only the silver reserve and loans on personal credit decreased. Tne gold reserve 
rose from $370,117,080 at the close of 1917 to $415,772,820 at the end of 1918; the 
silver reserve fell from $127,896,840 to $115,588,260; bank notes in circulation in- 
creased from $504,000,000 in 1917 to $596,918,700 in 1918, current accounts from a 
value of $172,000,000 to $207,668,160; deposits from $1,607,220 to $1,711,440; and the 
value of discounts, securities, and loans from $131,000,000 to $205,178,400. The 
advance in this last item was chiefly due to loans n^otiated with the United States 
and France according tO commercial conventions with these nations to prevent the 
depreciation of their exchange. The increase in gold was less during 1918 than in 
1917, amoimting to 12 per cent as against 53 per cent. In December, 1918, the bank 
notes in circulation approached the limit authorized by law, and a qu^tion. arose 
as to altering the regulations of the bank in this matter. In August, 1918, the bank 
was authorized to increase its bank-note issue from $540,000,000 to $630,000,000, 
provided the additional $90,000,000 should be guaranteed by the gold reserve. 

The balance at the close of 1918 showed profits of $17,348,386, of which, after de- 
ducting taxes and expenses of $3,825,724, there remained a surplus of $13,522,662 
for dividends, which were paid at the rate of $19 per share. 



PROPOSAL FOR GOLD STANDARD AND REDEMPTION OP EXTERIOR DEBT REJECTED. 

The question of gold circulation was again agitated but was finally dismissed. 

A bill was introduced in May providing for the gold standard and reaemption of 
the exterior debt. By its provisions the silver ^peseta coin (worth about $0.90) 
was to be made legal tender only up to 50 pesetas (about $9) ; a mint was to be estab- 
lished to coin gold, and, until it was running, foreign gold coins were to be put into 
circulation after their value in pesetas had been stamped on them; surplus silver 
was to be demonetized and sold, and the expense of its redemption was to be met 
by an appropriation from the State of not less than $1,800,000 annually. The Gov- 
ernment was to be authorized to amortize the perpetual exterior debt, and the pro- 
ceeds of the sale of silver abroad were to be devoted to the redemption of that portion 
of it not held in Spain. Gold coins were not to be minted for less than 20 pesetas 
during the period of silver demonetization, and the 25-peseta bank notes were to 
be withdrawn from circulation. It is interesting to note that the gold in reserve is 
chiefly American gold, of which there is $146,253,600 worth, English gold $78^764,000, 
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and French gold $38,604,600, beside which there are some $81,000 worth of German 
marks, as well as gold of other countries and bars of gold. 

The Gold Cxjbebncy. 

[From the Bankers’ Magazine, Lcmdon, June, 1919.] 

The newspaper press of Madrid has stalled a campaign i^inst the idea, attributed 
to the Spanish Government, and partictdarly to the minister of finance, of putting 
gold currency into circulation. Tne campaign started on March 13. A summary of 
these articles in the press, as given in the Board of Trade Journal, discloses the fol- 
lowing points: (1) During the war there has been a considerable influx of gold into 
Spain. Most of this gold is held by the Bank of Spain, and against it paper money 
has been issued for circulation. (2) When loans were conceded to France, the guar- 
anty of France was treated as gold, and paper money issued in Spain for circulation 
against that guaranty. Apropos tne reneim of this loan, the minister of finance 
inges that the cost of livii^ in Spain is being imduly inflated by the issue of paper 
money not backed by gold. To remedy this, he suggests that gold should be put 
into circulation. (3) In the press it is rumored that England and Spain would shortly 
be accepting and circulating the gold coinage. A storm of protests nas arisen because 
of these suggestions, (a) It is urged that this is not the right time to circulate gold. 
(6) Gold flowed into the country because of the peculiar position of Spain during 
the war. (c) It does not seem likely that in the future there will be the same influx, 
or on the same scale as hitherto. The gold already stocked by the Bank of Spain 
constitutes a big advantage to Spain in r^^ulating exchange in her favor and in keep- 
ing the value of her peseta at a premium as re^ds foreign coinage, (c) Foreign 
countries are bound to concern themselves with tneir own exchange and try to 
rake in gold from all parts of the world, (f) They will probably oner good prices for 
gold ana persuade private holders of this precious metal in Spain to sell out. There- 
fore, to circulate gold in Spain now would Tbe suicidal for Spanish interests, for foreign- 
ers would take it rapidly. Not only ought the bank to keep steadfast hold on tne 
gold it has, but pressure should be Drought to bear on private holders to deliver to 
the bank their holdings. 



Sterling and Dohjlr Exchange. 

[From bullion letter of Samuel Montagu & Ck>., London, Apr. 10, 1919.] 

On March 10 the Bank of Spain paid for British and American gold coin 25.20 
pesetas for each pound sterling and 5.18 pesetas for each dollar. The price has there- 
fore reverted to that which constituted tne normal gold par between these countries. 



Fluctuations in Dollar Exchange. 



[Ck)n8ul Robert Hamden, Seville, in Supplement to Commerce Reports, Nov. 17, 1919.] 

The American dollar during 1918 dropped to the extremely low figure of 3.30 pesetas, 
the normal exchange being 5.18 pesetas. This advantageous exchange — ^that is, from 
the point of view of the Spanish Duyer of American merchandise — ^has been a decided 
factor in the placing of orders in America. With the signing of the armistice toward 
the close of the year, the exchange became almost normal again, the dollar equaling 
in value 5 pesetas. 

Increase in Fiduciary Notes. 

[From the Statist, London, Feb. 22, 1919.] 

A recent decree of the Spanish Government has authorized an increase in the fidu- 
ciary note issue of the Bank of Spain to 4.000,000,000 peseta ($772,000,000). The 
reasons given for the increase are to afford lacilities for carrying into effect the pro- 
jected financial convention with Italy and also to augment tne credit granted to 
France by the acquisition of certain products. 



Metallic stock and note circulation of the Bank of Spain. 
[From El Economista, Madrid, Mar. 6, 1920.] 



Items. 


Dec. 31, 1918. 


Dec. 31, 1919. 


Gold 


Pesetas. 

2,225,999,206 

1,141,394,612 

3,334,288,425 


Dollars. 

429,817,847 

220,289,160 

643,517,666 


Pesetas, 
2,418,652,258 
629,887,809 
3,866, 919 ; 75P 


Dollars. 

466,799,886 

121,568,347 

746,315,512 


Silver 


Notes in circulation 
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Comparative etatement of the metallic stock and note circulation of the Bank of Spain. 

[From the Federal Reserve BuUetiii, November, 1919.] 

[In thousands ci pesetas.] 



Items. 


Dec. 31, 1914. 


Dec. 31, 1915. 


Dec. 31, 1916. 


Dec. 31, 1917. 


Dec. 31, 1918. 


Gold 


720,331 

708,867 

1,973,640 


970,421 
752,905 
2, 100, 174 


1,341,066 

741,042 

2,360,084 


2,055,902 

709,206 

2,798,642 


2,315,022 

641,395 

3,334,288 


Silver 


Notes in circulation 


• 



The composition of the gold stock at the end of 1917 and 1918 was as follows: 



Items. 


Million pesetas. 


1917 


1918 


Spanish coins 


378.3 

214.5 

437.6 
.4 

822.5 

2.4 

1 177 1 


3T&9 

284.2 

597.0 
.5 

854.1 
2.4 

1 738 2 


Foreign gold: 

Francs 


Pounds sterling 


Marks 


Dollars : 


Various 


Gold bars 


'ill! 2 


'ill! 2 


Total 


1,96&9 


2,228.3 





Increase in Note Circulation. 

[From the Economist, London, Jan. 3, 1920.] 

Madrid, December ^7, 1919, — ^The Bank of Spain has been authorized by royal 
decree to raise the note circulation from 4,000 to 4,500 million pesetas. By a royal 
decree of January 2 of the present year the bank had already been authorized to 
increase the note circulation from 3,500 to 4,000 millions. By this royal decree the 
Bank of Spain is obliged to guaranty the excess with gold and to increase from 150 
million pesetas to 200 millions the maximum balance of the current account of the 
treasury in the bank. 



Imports and exports of gold and silver coin and hulliony 1913-1918, 

[From the Journal of Commerce, New York, Mar. 31, 1920.] 

[In thousands.] 



Year. 


Imports. 


Exports. 


Gold. 


Silver. 


Gold. 


Silver. 


1913 

1914 

1915 

1916 

1917 

1918 

Total 


Pesetas. 

205 

25,448 

220,298 

355,379 

590,774 

33,858 


Dollars. 

40 

4,911 

42,518 

68,588 

114,019 

6,535 


Pesetas. 

2,828 

2,968 

18,699 

12,619 

1,570 

285 


Dollars. 

646. 

673 

3,609 

2,435 

303 

55 


Pesetas. 

788 

234 

369 

133 

12 

201 


Dollars. 

152 

45 

71 

26 

2 

39 


Pesetas. 

20,917 

12,942 

15,464 

16,053 

13,263 

9,316 


Dollars. 

4,037 

2,498 

2,984 

3,098 

2,560 

1,798 


1,225,962 


236, 611 


38,969 


7,521 


1,737 


335 


87,955 


16,975 
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SWEDEN. 



Coinage executed during the year ended Dec. Slj 1919. 



Denomination. 


Pieces. 


Value. 


Silver; 

50 we 


458,296 

3,205,164 

5,737,020 


Kronor. 

229,148 

801,291 

573,702 


U. 8. dollars. 
61,412 
214,746 
153,752 


25 ore 


10 ore 


Total 


9,400,480 


1,604,141 


429,910 





The amount of coin withdrawn from monetary use during the calendar year 1919 was: 
Gold, 590 kronor (1158); silver, 4,140 kronor ($1,110). 

The estimated quantity used in the industrial arte during the year 1919 was: Gold, 
1,990 kilograms (63,979 ounces), of the value of 4,935,200 fcronor ($1,322,634); silver, 
16,150 kilograms (519,223 ounces), valued at 1,768,570 kronor ($473,977). 

Stock of gold and silver used for rnonetary purposes on Dec. 31, 1919. 



Character of stock. 

• 


In 

Government 

treasuries. 


Total used 
for monetary 
purposes. 


Gold coin 


Kronor. 


Kronor. 

185,364,935 

138,483 

145,940,747 

893,575 


Gold bullion 


138,483 

198,900 

893,575 


Silver coin 


Silver bullion 


Total gold and silver 


1,239,958 

1329,897 


132,337,740 

$35,466,514 


United States equivalent 





^ Reported as balance between coinage minted and coinage withdrawn. 
Notb.— A mount of notes in circulation not stated. 



Metallic stock and note circulation of the hank of Sweden. 



[From the Annual Report of the Bank of Sweden, Stockholm, 1920.] 



Items. 


Dec. 31, 1919. 


Dec, 31, 1918. 


Gold holdings 


Kronor, 

281,158,556 

1,014,638 

747,562,194 


Dollars, 

75,350,493 

271,923 

200,346,668 


Kronor. 

285,566,391 

364,632 

813,533,908 


Dollars. 

76,531,793 

97,721 

218,027,087 


Silver holdings 


N ote circidauon 





SWITZEBLAND. 

There was no gold or silver coinage executed at the Federal mint during the year 
ended December 31, 1919. 

The amount of silver coin withdrawn from monetary use by private individuals 
during the year 1919 was 32,800 francs ($6,330). 

The estimated quantity of gold and ^ver used in the industrial arte during the 
year ended December 31, 1919, was: Gold, 45,000,000 francs ($8,685,000); silver, 
8,000,000 ($1,544,000). It is also reported that 2,000,000 francs ($386,000) worth of 
platinum was us^. 

The total import of United States gold bullion during the year ended December 31, 
1919, was 1,960,000 francs ($378,280), 
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Approximate stock of gold and silver^ also paper money ^ used for monetary purposes on 

Dec, SI, 1919. 



Character of stock. 


In Govern- 
ment 
(Federal) 
treasuries. 


In banks 
(Swiss Na- 
tional Bank). 


Held abroad. 


In circula- 
tion. 


1 

Gold coin 

Gold bullion 

Silver coin 


Francs, 

5,675 

14,823,893 


Francs, 

426,175,543 

26,938,190 

73,648,645 


Francs, 

63,878,422 


Francs, 


Total gold and silver 

United States equivalent 


14,829,568 

$2,862,107 


526,762,378 

$101,665,139 


63,878,422 

$12,328,535 




Notes of the Federal loan 

Notes of banks of issue 


262,540 


12,039,625 

137,367,010 




10,498,825 

1,035,860,450 


Total notes 

United States equivalent 


262,540 

$50,670 


149,406,635 

$28,835,481 




1,046,359,275 

$201,947,340 



Premium on gold is prohibited in Switzerland. 

An order of the Federal Council, December 8, 1919, prohibits the melting, industrial 
use, and withdrawal from circulation of silver coins used as legal tender in Switzerland - 



Imports into and exports from Switzerland of gold and silver during the year ended Dec 

SI, 1919, 







Imports. 






Exports. 




Country. 


Gold. 

j 


Silver. 


Gold. 


Silver. 




Coin. 


Bullion. 


Coin. 


Bullion. 


Bullion. 


Coin. 


Bullion. 




Francs, 


Francs, 


Francs, 


Francs, 


Francs, 


Francs. 


Francs, 


Germany 


27,087,000 


90.529 


317,500 


633,934 




29,577 


31,500 


France 


2,797,713 


11,004,300 


2,268, 166 





3,853,310 


Belgimn 

Holland 




18,770 








19,800 


i95,4W 


1,380 








Great Britain 

Spain 




13,303,680 

85,000 


27,700 


989,843 

2,000 


12,500 


106 




Cmted States 




1,960,000 




2, 173, 125 








Austria 




560,849 


245,000 




25 




Turkey 






32,788 








Italy 


10,000,000 








103,452 


201 


39,894 


Russia 


1,997,500 




7,300 








Norway 


7,500 












Denmark 












14 




Total 

United States equiva- 


39,092,000 


18,275,492 


12,113,090 


6,346,236 


115,952 


3,883,233 


71,394 


lent 


$7,544,756 


$3,527,170 


$2,337,826 


$1,224,824 


$22,379 


$749,464 


$13,779 



The Retirement of 5-Franc Bank Notes. 



[From L^Eoonomiste Etiropeen, Sept. 26, 1919, p. 205.] 

The Swiss National Bank has invited the other banks not to put into circulation 
any more 5-franc bank notes and to return those which they have on hand. The 
National Bank is again putting into circulation a large number of 5-franc silver pieces. 

Note circulation and metallic cover of the Swiss National Bank, 

[From the Annual Report of the Department of Finance for 1919.] 
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Metallic Stock and Notes in Circulation. 

The metallic stock on December 31, 1919, consisted of the following: 



Items. 


Francs. 


U. S. dollars. 


Gold coin of the Latin Union 


235,572,890 

26,938,190 

190,602,653 

73,648,645 

1,300,879 

4,129 

10,000 


45,465,568 

5,199,071 

36,786,312 

14,214,188 

251,070 

797 

1,930 


Gold bars 


Foreign gold coin 


6-franc silver pieces 


Subsidiary silver coin 


Foreign notes 


Other cash in bank 


Total metallic stock 


528,077,386 

1,036,122,990 


101,918,936 

199,971,737 


Notes in circulation 





Laws Affecting the Currency’ 

At the meeting of the board of directors of the National Bank, which was held 
April 11, 1919, article 20, paragraph 2, of the banking law was amended to read as 
follows: 

‘ ‘ The metallic reserve shall be at least 40 per cent of the notes in circulation . U nder 
abnormal circumstances the said reserve may, with the approval of the board, fall 
temporarily to 33 J per cent.’* 

High Rate of Exchange and Increasing Gold Reserves in Switzerland. 

[From the Commercial and Financial Chronicle, New York, Nov. 22, 1919.] 

Under date of November 16 the Associated Press had the following to say in advices 
from Geneva: 

“Switzerland is suffering from her increasing gold reserves and the high rate of 
exchange in her favor, according to financial writers. Swiss exchange now stands at 
100 mafe for 14 francs, which is the highest in Europe. This is considered too heavy, 
resulting in the crippling of Swiss industries and export trade. Neighboring nations, 
because of the loss in exchange, are refusing to buy Swiss goods, but are trying to sell 
at prices with which the Swiss are unable to compete. Germany is said to be profiting 
by Hie opportunity. 

“The Swiss Government, desiring to aid home industries, is perplexed by the 
situation, as are other nations. For example, France and Italy, because of exchange 
rates, can buy from Germany at about one-third the price asked by the United States 
and England. 

“Recently the Swiss Government asked bids for the construction of a bridge across 
the River Aar, near Berne. German contractors offered the complete bridge at a 
lower price than Swiss firms said would be required to buy the raw materials for the 
structure. The financial condition is considered by experts to be a new economic 
danger for Europe, especially as wages and the cost of living are continuing to increase. ’ ’ 

Importation of Austro-Hungarian Paper Money Prohibited. 

[From Bulletin de Statistlque, Paris, August, 1919.] 

By Federal decree of March 7, 1919, the importation of Austro-Hungarian paper 
currency, stamped or unstamped, was prohibited till further notice. 

Export and Import of Russian Paper Money Prohibited. 

[From Bulletin de Statistique, Paris, August, 1919.] 

A Federal decree of March 7, 1919, prohibits the importation and exportation of 
Russian paper money as well as the importation of Russian securities. 

Repeal of Law Prohibiting Premium on All Gold Coins. 

[From Bulletin de Statistique, Paris, October, 1919.] 

A Federal decree of July 25, 1919, repeals the law of July 8, 1918, prohibiting a 
premium on all gold coins. 

X 4454‘’— 20 ^10 
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COBIPARATTVB AbRASION OP THE VARIOUS CoiNS. 

[From the Bullion Letter of Samuel Montagu & Co., London, Jan 22, 1920. J 

It is reported officially in Switzerland that the comparative abrasion of various 
coins was tested by placing equal weights of many varieties inside a drum which was 
revolved for 40 continuous hours. The result was as follows; 

Per cent. 



10-rappen piece of aluminum alloy 11. 27 

1- franc piece of 0.835 silver, 0.165 copper 7. 79 

2- franc piece of 0.835 silver, 0.165 copper 6. 62 

^franc piece of 0.835 silver, 0.165 copper : 5. 77 

5-rappen piece of brass (100 rappen=l fmnc) 4. 01 

10-rappen piece of brass (containing 60 per cent copper, 40 per cent zinc) 3. 69 

5-rappen piece of copper-nickel 3. 29 

10-rappen piece of copper-nickel 2. 45 

1- rappen piece of bronze 1. 23 

2- rappen piece of bronze 1. 09 

20-rappen piece of pure nickel 59 



It seems a pity therefore that the Indian Government did not decide upon pure 
nickel, which has also the faculty of retaining its pristine condition to a remarlmble 
degree. 

The hardness of pure nickel gives this metal many advantages. Owing to the clear 
cut effect producea by a die upon this metal, it is almost impossible to manufacture 
spurious coins. Great expense must be incurred in setti^ up suitable plant; and 
intense heat is required to melt and cast the blanks. We are informed that the 
methods of dealing with it are so perfected that ordinary steel dies can now be used. 

The 1914 report of the deputy master of the royal mint referred to the resistance 
of pure nickel to chemical attack, and the discovery recently has been made that 
pure nickel coins harbor far fewer bacteria than those compost of other metals. 

Like cobalt and iron, nickel is subject to magnetic attraction, but an admixture of 
only 5 per cent of other metals deprives it of this quality. Thus the detection of 
nickel-alloy coins is rendered easy. 

The Swiss Government was compelled to relinquish coining nickel during the war, 
and resorted to brass scrap, out of which excellent golden colored pieces were minted. 
Iron, zinc, and aluminum have been utilized for coinage on the Continent of late, and 
it has even been stated that disks cut out of tin jampots have circulated as money in 
r^imental districts in the East where troops have been stationed. 



TURKEY. 



Practice op Barter in Trade. 

[Trade Commissioner Hears, Constantinople, Dec. 15, in Commerce Reports, Jan. 27, 1920.] 

Owing to the exchange situation, few Levant merchants are placing orders for future 
delivery. Trade through all the Black Sea ports is being done mostly on a barter 
basis. 

Notes in Circulation. 

According to I’Economiste Europeen, Paris, January 23, 1920, the notes in circula- 
tion amount to 159,280,000 Turkish pounds ($700,274,520), totally uncovered. 

ASIA. 



ARABIA. 



New Trade Dollar for Red Sea Commerce. 

[Consul Addison E. Southard, Aden, Jan. 15, in Commerce Reports, Mar. 2, 1920.J 

An Italian decree of May 31, 1918, provides for the coinage by the Royal mint at 
Rome of a diver trade dollar to be known as the dollar of Italy. This coin is primarily 
for use in the Italian colony of Eritrea, where it is meant to replace the wdl-known 
Austrian Maria Theresa dollar or thaler; but the posdbility that it \iill replace the 
Austrian trade dollar throughout the Red Sea district was undoubtedly an important 
condderation in providing for the coining of this new dollar. The first condgnments 
of the Italian thaler, amounting to probably 1,000,000, have recently been put into 
circulation in Eritr^. 
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IMPOBTANCB OF MARIA THERESA DOLLAR. 

For more than 100 years past the most important and widely used coin in the Red Sea 
commercial district— which includes Eritrea, Abyssinia, French, British, and Italian 
Somaliland: Socotra; Ma^alla; Aden Protectorate; and the Arabian Red Sea Provinces 
of Yemen, A^, and Hedjez — ^has been the Austrian Maria Theresa thaler. This trade 
dollar was first minted at Trieste in 1780 to serve the eastern commerce of that port. 
Up to 1914 considerable quantities were minted each year at Trieste, usually bearing 
the date of 1780, and it is estimated that at the beginnuig of the World War there were 
as many as 200,000,000 Maria Theresa dollars in circulation or hoarded in the Red 
Sea commercial district. Naturally, the sending out of new supplies from Trieste was 
stopped by the war. The rise in tne price of silver has resulted in the buying up of 
many of the dollars in this district by traders for export to India, England, and other 
places for melting down into bullion. 

. It is estimated that fully a third of all the Austrian dollars in circulation at the begin- 
ning of the war in this commercial district have gone to the world silver markets in 
the shape of bullion. With no new supplies av^able, there has resulted a serious 
shortage in a medium of exchai^ for commercial purposes, and traders have found 
themselves much handicapped in doing business away from the seaports. The Red 
Sea native much prefers the Austrian dollars to any other coin, and often he will refuse 
to sell his coffee, skins, hides, and other products for other coins. This situation can 
be met only by barter — that is, by actually trading to the native cotton piece goods and 
otiier manufactures for his own {products. Obviously such a situation does not make 
for commercial progress, and this is one reason for the issuance of the new Italian 
dollar. 

OPPORTUNE TIME TO SUBSTITUTE ITALIAN COIN. 

Although the Itdian dollar is planned to help Eritrean commerce, the matter of 
Italian pnde has been even a more important factor in bringing about its issuance. 
The Italian Government has felt that its colony of Eritrea snould not be permitted 
to depend upon an Austrian coin to facilitate trading and considers the present an 
opportime time to substitute for it a new dollar besuing the stamp of Italian sov- 
ere^ty. If the new dollar can be popularized in other parts of the Red Sea district, 
as is planned, it should be a very valuable aid to Italian political and economic 
influence. 

The Maria Theresa dollar was coined in Trieste for private demands and a mint 
charge of IJ per cent collected. It was solely a trade dollar and was not issued for 
governmental use. The Italian dollar is coined in Rome for the Eritrean Government 
but will also be coined upon private demand. Italian money is the legal circulating 
medium in Eritrea, and although the new dollar will be coined at the request of the 
Eritrean Government it will have the identity solely of a trade dollar. 

ITALIAN AND AUSTRIAN TRADE DOLLARS COMPARED. 

The new dollar has in place of the eflGigy of Maria Theresa on the Austrian dollar the 
efla^ of symbolic Italy, which resembles somewhat that of Maria Theresa, but princi- 
pally laclffl the brooch of 10 jewels on the shoulder of the robe worn, which is important 
to tne native user of the Austrian dollar as an indication of whether or not it is suffi- 
ciently worn to have lost weight. On the reverse side the double-headed Austrian 
eagle has been replaced with the single-headed Italian or Savoyard eagle, and the 
Austrian coat of arms on the shield carried on the eagle’s breast replaced with the 
Cross of Savoy. 

The difference in inscriptions is not important, as the native does not read them, 
but he has noticed already the absence of the shoulder brooch on the female effigy; 
and the substitution of the cross on the new dollar may also be objected to by me 
Red Sea natives, who are mostly Mohammedans. Therqis, however, a strong resem- 
blance between the two coins, and the design is considerea an attractive one in Red 
Sea commercial circles. 

WEIGHT, SIZE, AND VALUE OP THE TWO COINS. 

In weight and size the two dollars are almost identical. The Austrian dollar aver- 
ages in weight 433.02 grains of silver, with a fineness of 0.8333 and a diameter of about 
40 millimeters (1.57 inches). There is a slight variation of this weight and measure- 
ment in coins of different periods, although all are of the same design and bear usually 
the same date. The new Italian dollars will average 433.12 grains of silver of 0.835 
fineness and have an average diameter of 40 millimeters. 
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The present (December, 1919) price of the new Itahan dollar in Eritrea is 9 Italian 
lire. Theoretically the Austrian dollar has the same value, but some traders are 
understood to be offering in Eritrea a premium of one-half lira for Austrian dollars to be 
used in the Abyssinian trade. The Abyssinian is a particularly conservative indi- 
vidual, and it will probably bo some time before he will accept the new trade dollar as 
the equivalent of tne Austrian dollar, although the former weighs even shghtly more. 
The present quotation on Maria Theresa dollars in the Aden market, the center of this 
commerdal district, is 228 rupees per $100 (the present exchange value of the rupee is 
around $0.45 United States currency) . The new Italian dollar is not yet in circulation 
in Aden, and is not, therefore, quoted. 

INFLUENCE ON ITALIAN ECONOMIC PBESTIGE. 

Indications are that the coinage of the Maria Theresa dollar will not be resumed, at 
least not in the near future, and that beiM the case tbe new Itahan dollar has a favor- 
able op^rtunity to take its place in Red oea commerce, much to the advantage of the 
pohticm and economic prestige of Italv and to the profit of the Itahan banks and mer- 
chants dealing in the aollars. It is beheved that the Red Sea commercial district 
could take upward of 2,000,000 of these trade dollars per year. 

The proposed substitution of a new trade dollar tor the old and established Maria 
Theresa dollar in this district promises to be an interesting contest between commer- 
cial progress and the decided conservatism of the native producer in Red Sea terri- 
tories. Abyssinia offers the most important field for the use of these new dollars, and 
if they are established in that country the result will undoubtedly be decidedly in 
favor of the development of Italo-Abysrinian commercial relations. It is understood 
that prominent Arab merchants located in Eritrea will also undertake the introduction 
of the new Itahan trade dollar into Arabian Red Sea ports. The commerce of these 
ports, which has long been controlled from Aden, is an important consideration in the 
ruture development of the Eritrean port of Massaua, and the dollar is hkely to be a 
favorable influence in this situation. 

This step of the Itahan colonial Government to replace the Austrian Maria Theresa 
dollar will be not only a decided advantage to Itahan commerce in all the Red Sea 
territories but will be, as well, an advantage to tradiEg communities of other nationali- 
ties in the district which have been inconvenienced by the trade dollar shortage. 

BBmSH INDIA. 

Coinage executed during the year ended Dec. SI, 1919. 

Denomination. Pieces. Value. 



Silver; Rupees. U. S. dollars. 

Irupee 427,906,305 427,906,305 1164,872,299 

i rupee 12,180,166 6,090,083 2,346,509 

Irupee 35,557,144 8,889,286 3,425,042 

Total 475,643,615 442,885,674 170,643,850 



1 Conversion rate, 1 rupee =10.3853, at the 1919 average price of silver, $1.12087. 

The silver coin withdrawn from monetary use for recoin^e during the year 1919 was 
4,891,925 rupees ($1,884,859). The gold and silver coin withdrawn from monetary use 
for industrial purges is not known. 

Silver coinage executed for other Governments during the year ended Dec. SI, 1919. 



Denomination. 

V 


Pieces. 


Value. 


Straits Settlements: 

20 cents 

10 cents 

5 cents 


2,500,009 

11,500,121 

6,900,028 


Straits dollars. 
500,001.8 
1, 150,012.1 
345,001.4 


U. S. dollars. 
283,901 
652,977 
195,892 


Total 


20,900,158 


1,995,015.3 


1,132,770 


Ceylon: 

50 cents 

25 cents 

10 cents 


750,005 

1,400,008 

750,008 


Ceylon rupees. 
375,002.5 
350,002.0 
75,000.8 


144,489 

134,856 

28,898 


Total 


2,900,021 


800,005.3 


308,243 
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The gold coinage executed at the Sydney mint (Australia) for the Indian Govern- 
ment during the calendar year 1919 was 2,000,000 sovereigns, equal to 30,000,000 
rupees ($770,6100) . This represents sovereigns obtained from Australia in exchange for 
gold bullion sent to the Sydney mint. 

The imports of United States gold coin and bidlion during the year ended December 
31, 1919, were as follows: Amencan 20 and 10 dollar pieces, 3,326,497.2 grains (6,930.2 
ounces toe); value, $143,260; gold bars bearing United States mint marks, 112,173,- 
952.41 grains (233,695.7. ounces toe); value, $4,830,920. In addition to this, 
$18,789,000 worth of American gold was purchasea by the secretary of state for 
India in the United States of America and ^pped to India. 

Prodiiction of gold and silver during the year ended Dec, SI, 1919. 



Source of production. 


Gold. 


Silver. 


Quantity. 


Value. 


Quantity. 


Value. 


From deep mines 

From placer mining 


Ounces, ime. 
507,086 

m 


Rupees. 

26,228,223 

12,656 


U.8.doUars. 

10,105,734 

4,876 


Ounces, line. 
753 


Rupees. 

1,537 


U. 8. doUors. 

502 


F*‘om l^d ores 


2,1M,811 

42 


7,982,742 

155 


3,075,750 

60 


From copper ores 








Total 








507,260 


26,240,879 


10,110,611 


2,165,606 


7,984,434 


3,076,402 



Approximate slock of gold and silver^ also paper money ^ used for monetary purposes 

on Dec. SI, 1919. 



Character of stock. 
. 


In 

Government 

treasuries. 


In banks. 


Held 

abroad. 


In circula- 
tion. 


Total used 
for monetary 
purposes. 


Gold coin 


Rupees. 

1149,673,827 

*146,443,085 

<312,850,057 

*140,308,395 


Rupees. 

447,555 


Rupees. 

101,031,890 


Ruj^. 


Rupees. 


Gold bullion 




Silver coin 


*957,313 








Silver bullion 








Total 










749,275,364 

1288,695,798 


1,404,868 

$541,296 


101,031,890 

$38,927,587 






United States equivalent 

Government notes (rupees) 

United States equivalent 






40,346,612 

315,545,550 


130,104,151 

$50,129,129 




1,658,659,074 

$639,081,341 


1,829,109,837 

$704,756,020 



* Includes 149,615,010 rupees held in the currency offices and chests as i>art of the paper currency reserve. 

* The Government of India does not possess accurate information about the amount of gold and silver in 
circulation in India. 

> Held in currency offices and chests as part of the paper currency reserve. 

* Includes 296.427,148 rupees held in the currency offices and chests as part of the paper currency reserve. 
6 Held at the nead offices of the Presidency banks of Calcutta, Bombay, and Madras. Figures for branch 

b anks and Other banks are not available. 



PREMIUM ON GOLD FOB 1919. 

No quotations for the premium on the sovereign are available as dealing in this 
coin above its legal tender value of 15 rupees continued to be prohibited during the 
year. There was, however, a considerable premium on gold bullion as compared 
with the ratio of 15 rupees to the sovereign. Attempts were made to reduce thia 
premium by means of sales by the Government of gold to the public. Seven such 
sales were held during the last four months of the year, the total amount sold being 
over 1,200,000 toe ounces ($24,806,202). At the close of the year the market price 
for gold was 72} rupees per toe ounce. 
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Imports of gold and silver coin and bullion during the year ended Dec. Slj 1919. 



Countries from which imported. 


Gold. 

1 


Silver. 


United Kingdom 

Turkey, Asiatic 

A d«n and dapAndanHAfl 


Rupees. 

82,^1,325 

30,855 

36,120 


U. 8. dollars. 
31,780,055 
11,888 
13,917 


Rupees. 

10,^,225 

707,190 


U. 8. ddOars. 
4,106,999 
272,480 


Arabia *. 


39,000 

2,506 

2,989,530 

9,340,650 

219,420 

109,021,260 

2,700 

1,155 

369,074,010 

16,363,050 

3,105 

25,005 


15,027 

965 

1,151,666 

3,598,952 

84,543 

42,005,891 

1,040 

445 

142,204,216 

6,304,683 

1,196 

9,634 


BahrAin Islands 






Persia 


420,330 

5,670 

746,010 

8,441,895 

45 

70,155 

20,082,615 

38,740,395 


161,953 

2,185 

287,438 

3,252,662 

17 

27,031 

7,737,832 

14,926,674 


Ceylon 


Straits Settlements (including Labuan) 

China 


Natal 


East Africa 


United States 

Australia (including New Zealand) 

Siam . 


Egypt 






Total 






151,055,415 


58,201,652 


518,447,805 


199,757,737 





Exports of gold and silver coin and bullion during the year ended Dec. SI, 1919, 



Gold. 



Silver. 



Countries to which exi>orted. 



United Kingdom 

Turkey, Asiatic 

Aden and dependencies 

Ceylon 

Straits Settlements (Including Labuan) 

East Africa 

United States 

Arabia 

Bahrein Islands 

Persia 

Henjam Island 

Egypt 

Total 



Rupees. 



117,145,110 



23,005,575 



140,991,975 



U.S. dollars. 



45,136,011 

"‘m/m 



h'/m/m 



54,324,208 



Rupees. 


U.S. dollars. 






*3,367,155 

306,000 

3,480,495 

1,981,185 

30,000 


1,297,365 

117,902 

1,341,035 

763,351 

11,550 


145,395 
976,995 
1,618,905 
8,505 
36, 8M 


56,021 

376,436 

623,764 

3,277 

14,194 


11,951,475 


4,604,904 



1 Includes 5,809,498 rupees, being the value of gold that was wardioused on behalf of the Bank of England. 

2 Includes £32,000 ($155,728), being the value of ^^silver— other coin'’ exported to Ceykm on account 
of the Ceylon Government. 



Gtovernmbnt op India Adopts Gold Standard and Silver to Remain Legal 
Tender with Fixed Ratio to Gold. 



[From the Engineering and Mining Journal, New York, Feb. 7, 1919.] 

The Empire of India changed from a sterling and silver basis to a gold basis on 
February 2, according to a copj^ghted disptach in the Sun and New York Hendd. 
The secretary of state for India in coimcil announced the adoption of a report by the 
Indian exchange and currency committee and its recommendations go into effect at 
once so far as possible. 

The main feature is that gold in the future will be the standard value in India and 
silver will remain a 1^1 tender with the fixed ratio 1 rupee for 11.30016 ^-ains of 
fine gold. The committee recommended that the British poimd, which now is rated 
by law in India as worth 15 rupees, should be made legal tender in India at the 
revised rate of 10 rupees. This provision, however, is not to be adopted at once 
because disruption would ensue in commercial affairs. For the time being, therefore, 

f old imports will continue to control and will be converted into rupees at the rate of 
5 to the poimd. 

The reorganization of the Indian currency system assumes meat importance be^ 
cause of the huge volume to which foreign trade nas grown and me consequent incon- 
venience in maldng payments to and taking pa\unents from the outside world when 
silver, which is so hard to obtain, was the only metal that could be tendered in 
payment. 
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The currency report also goes into the matter of popularizing paper money in India. 
A system will be ^opted providing for. an issue of paper currency with a legal mini- 
mum metallic reserve of 40 per cent, the balance to be based on Government securi- 
ties. The amount of this class of paper money necessarily will be rigid, expanding 
and contracting only as the metallic reserve or Government securities fluctuate. 
Such fluctuations might tend to contract the currency at the very time when active 
trade demanded expansion. To provide for such seasonal currency requirements an 
issue of paper currency by the presidency banks based upon commercial paper is to be 
permittM. 

From this outline it will be seen that India’s new system resembles that in vogue 
now in the United States, because part of the currency is backed by Government 
bonds and metal, while the balance is based on commercial paper and is regulated 
in quantity by the needs of commerce. 

Value op Rupee Raised to Two Shillings. 

[From the Commercial and Financial Chronicle, New York, Sept. 20, 1919, p. 1122.J 

A special cable to the Journal of Commerce September 10 said: 

“The decision to raise the value of the rupee to 2s. came as a surprise, although 
it had been expected some time back, when silver first rose above 5s. 'an ounce. Thie 
is the fourth advance this year. The main purpose is to prevent Indians from melt- 
ing rupees for sale as bullion. 

“A higher rupee benefits the Lancashire cotton industry and encourages exports 
to India, but discourages India’s exports.” 

Further Change in Rupee-Sovereign Ratio. 

[From the Mining Journal, London, Jan. 31, 1920.] 

In December, 1919, the ratio between rupees and sovereigns was fixed at 8.57 of 
the former for 1 of the latter. 

Operations op the Indian Mints. 

[From the Australasian Insurance and Banking Record, Nov. 21, 1919. 

The officiating controller of currency, in reviewing the reports of the Calcutta and 
Bombay mints tor 1918-19, states that the imported gold acquired during the year 
at the two mints under the gold import act of 1917 amounted to 294,872 rupees, aga^t 
183,666,547 rupees, the value of gold acquired durii^ the previous year. The receipts 
on account of acquired gold ana other minor receipts at the two mints from miscel- 
laneous sources were: Sovereigns and half-sovereigns, including short weight and 
uncurrent coin, 77,863 rup^; foreign coin, 828 rupees; gold bullion, 237,125 rupees; 
total, 315,816 rupe^. Besides the above, a consignment of 1,500,000 sovereigns was 
received at the Calcutta mint from the Commonwealth Bank, Sydney, imder an 
arrangement whereby sovereigns coined at the Sydney mint were obtained in 
exchange for an equivalent amount of gold buUion shipped to Australia from the 
gold holdings in the currency reserve. The total value of bullion and foreign coin 
Slipped abroad on this account and on account of the payment made in gold to the 
Umted States of America for silver received therefrom under the Pittman Actamounted 
to 53,294,147 rupees. Gold coin and bullion valued at 12,479,691 rupe^ were also 
issued to Native States in exchange for rupees. The Bombay mint continued to re- 
ceive the usual consignment of gola from tne Indian mines for safe custody on behalf 
of the Bank of England; £1^671,658 worth of South African gold held at the Bombay 
mint for safe custoay, was shipped during the year on behalf of the Bank of England. 

During the year under review a bran^ of the Royal Mint was opened at Bombay 
with the object of coining sovereigns in India, the large accumulations of gold acquired 
under the gold import act being utilized for this purpose. The actual coinage was 
begun m August, 1918,^ and 1.295,372 sovereigns were coined during the year. 

rending the completion of tne arrangements at the branch royal mint, power was 
taken by deflation to coin in India gold mohurs of the same weight and fineness 
as the sovereign. Although 2,109,703 pieces of these new coins of the nominal value 
of 31,645,545 rupees, were struck at the Bombay mint. , 

The quantity of silver coinage carried out at the mints during the year constitutes 
a new record, the total nominal value being 520.535,309 rupees, as compared with 
307,707,326 rupees for 1916-17, which had hitherto been the heaviest coinage recorded. 
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Uncurrent coins of the nominal value of 5,543,733 rupees were received at the two 
mints for recoinage during the year. Apart from these, the coinage was from pur- 
chased silver, a considerable portion oi which consist^ of American dollars and 
other silver inade over by the United States under the Pittman Act. The demand 
for fractional silver increased largely, and the coinage of half and quarter rupees 
during the year was exceptionally heavy. 

Nickel Replaces Silver. 

[From the Statist, London, Jan. 17, 1920.] 

Should the present high price of silver (82id. per ounce) continue, the home Gov- 
ernment may have to consider seriously whether they ought to follow India’s example, 
and issue nickel tokens, or perhaps paper money of a lower denomination. The 
Indian mint is already issuing nickel pieces of 4 and 8 annas in place of silver coins, 
and the consequent withdrawal of silver currency will probably compel them to issue 
coins in the base metal of higher denominations. 



The Melting op Gold Mohurs. 

[Prom the Commercial and Financial Chronicle, New York, Nov. 22, 1919.] 

Owing to the late arrival of dies, the Bombay mint did not commence the coinage 
of sovereigns until September, 1918. Between them and January, 1919, its output 
amounted to £1,295,372, which, however, did not reach the hands of the public. 
Issues had been made in the late spring which resulted in a net absorption of nearly 
£2,000,000 in 1918-19, about £200,000 more than in the precedii^ financial year. 
Although open dealing in sovereimas has ceased since the prohibition of their use 
otherwise than as currency, the official Indian report states that there is no doubt 
that melting has taken place behind the backs of the police. It is common knowl- 
edge that speculators have acquired new mohurs and sovereigns from cultivators 
ana that the coins have now been lost to currency, probably forever. 

Absorption op Precious Metals. 

[From the Statist, May 31, 1919.] 

India has been during the long period of the war and since the armistice, the domi- 
nating influence on the international market, as indeed she has to a large extent 
or at any rate, to an appreciable extent, on the gold market of the world. She has 
imported during the war over 50,000,000 worth of gold, and not satisfied with this, 
she has in addition imported nearly wholly through the medium of the United States 
400,000,000 ounces of silver, and in addition she is obtaining nearly £200,000,000 
worth of silver. This silver is said to be required for the coining of rupees, but there 
seems little possibility of doubt that the native, although it is ill^l to do so, as soon 
as he gets the rupee from the mint^ promptly melts it into bullion for the purpose 
of hoarding. Indian women from time immemorial have been accustomed to wear 
silver ornaments around their necks, on their arms, and round their ankles, and 
it is now reported by those in close touch with India that they are wearing gold chains 
concealed under their clothmg about their persons. This is economically unfor- 
tunate, and it is, of course, in addition a disquieting political feature. 

Government Authorizes Purchase op Gold. 



[Prom the Commercial and Financial Chronicle, New York, Aug. 16, 1919.] 

An in^rtant statement was made during the week by Basil P. Blackett, of the 
British Treasury, to the effect that the secretary of state for India announced that 
on and after Tuesday, August 12, and until further notice, the deputy master of 
the Ottawa branch of the royal mint has been authorized to sell immediately tele- 
graphic transfers on India without limit of amount in exchange for gold tendered 
at the Ottawa mint at the rate of 1 rupee for 10.3585 grains of fine gold. The reason 
for this action is found in the increased value of the Indian rupee in pounds sterling, 
caused by the anti-British Hindoo contingents^ largely Ben^lese, who are using 
the alver rupee as a political, weapon and refusing to accept rupee notes or sterling 
credits in commercial transactions, thus causing embarrassment to the British au- 
thorities who find it difficult to either purchase silver at present exorbitant quotations 
or overcome the oriental demand for the metal, to which they are most accustomed 
by ages of usage and tradition. In addition to being an official recognition of the 
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intrinsic worth of the silver content of the rupee, the fixing of the new level is an 
attempt on the part of Great Britain to settle Indian balances in gold instead of silver, 
and should, it is argued, result in the elimination of India as a purchasing factor in 
the silver markets and a consequent reduction of the world demand for silver. 

Issue op 1-Rupeb Notes. 

[Samuel Montagu <fe Co., London, Sept. 4, 1919.] 

An interesting feature is the issue of 1-rupee notes in booklets of 25. The innovation 
appears to be popular. 

CEYLON— COLOMBO. 



Silver coinage executed at the Bombay mint for Ceylon during the year ended Dec, 31 ^ 1919, 



Denomination. 


Pieces. 


Value. 


50 cents 


750,000 

1,400,000 

750,000 


Rupees. 

375.000 

350.000 
76,000 


U. 8. dollars. 
1 144,488 
134,855 
• 28,898 


25 cents 


10 cents 


Total 


2,900,000 


800,000 


308,240 





1 Conversion rate: 1 rupee =*$0.3863, at the 1919 average price of silver, $1.12087. 



The import of United States gold coin during the year ended December 31, 1919, 
was 3,325,509 rupees ($1,281,319). 



Approximate stock of gold and silver ^ also paper money ^ used for monetary purposes on 

Dec, 31 y 1919, 



Character of stock. 


In Govern- 
ment 
treasuries. 


Held abroad. 


In circulation. 


Gold coin 


Rupees. 

2,762,370 

11,179,652 


Rupees. 

7,850,337 


Rupees. 


Silver coin..'. 


7,960,262 


Total gold and silver 

United States equivalent 

Government notes 




13,942,022 

$6,371,861 


7,860,337 

$3,024,735 


7,960,262 

$3,067,089 


14,864,996 

$5,723,630 




46,640,752 

$17,970,682 


United States equivalent 









The actual currency is the Indian rupee. A sovereign is fixed at 15 rupees by a 
royal proclamation. 

By proclamation of Au^st 29, 1919, 550 shall be substituted for 800 in the fourth 
column of the third schedule to the coinage (Ceylon) order, 1892, as the millesimal 
fineness of Ceylon 50-cent, 25-cent, and 10-cent pieces coined after such date as may 
be fixed by the governor of the colony by proclamation ; 5 shall be substituted for 3 
in the last column of the said third saiedule as the corresponding remedy allowance 
for those coins. 



Imports into and exports from Ceylon of gold and silver coin during the year ended Dec. Sly 

1919, 



Country. 


Imports. 


Exports 
(gold coin). 


Gold coin. 


Silver coin. 


British India 


Rupees. 


Rupees. 

49,000 

19,420 


Rupees, 


Straits Settlements 






Victoria 




2,700 


Japan 


2,000 

30 

3,325,509 




Java 






United States 






Total 






3,327,539 

$1,282,101 


68,420 

$26,362 


2,700 

$1,040 


United States equivalent 
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CHINA. 

The Currency System. 

[By W. C. Lane, in the Bankers’ Magazine, New York, May, 1919.] ' 

The currency system of China is unbelievably crude, 'pie only thing that bears 
any semblance to currency as we know it is the Mexican silver dollar. 'The remain- 
der of the currency consists of bank notes. These notes^ however, are good only in 
the province in which they are issued; notes of Shanghai are not good in Peking, for 
example, and even branches there of the issuing banx in Shanghai will not take the 
notes of their own head office except at a discount. 

There is still another crudity. All values are estimated in taels, not in dollars, 
but the tael is not a coin j it does not pass as currency. It is a lump of silver stamped 
by the mint of the province in which it is issued. The taels of afferent provinces 
have different values. The Hongkong tael has not the same value as the Shanghai 
tael, so that when a Shanghai man buys goods in Hongkong, he has to figure out his 
expenditures first in Shanghai taels, then in their equivalent in Hongkong taels, and 
before he gets through witn his business he has figured a lot and paid a good deal. 

China igiust have a national system of currency, but I am afraid she can not devise 
one for herself. The great question is, who is gomg to do it for her? All we can hope 
is that it will fall into the right hands. 

Another thing which it is important to remember is that the silver dollar is not a 
medium of exchange between banks; that is, if one bank owes another bank $100,000, 
it can not pay 100,000 silver dollars. It must pay in taels. That is the only means 
of settlement. When a trade is made, the balance due — ^in lumps of silver contained 
in boxes — ^is wheeled through the streets in barrows. If you owe 10 banks you have 
to send one or more wheelbarrow loads of silver to each of them. It is a pre- Adamite 
system. 

Hoarding Silver. 

[From the Far Eastern Review, Shanghai, February, 1920.] 

Mr. Chang Kungchuan, vice governor of the Bank of China, says: 

According to reports to hand, the export trade of China has been decreased by 
$100,000,000 annually, while $300,000,000 worth of silver has been stored up by the 
people within the last three years. For the last six or seven years all the fnints in 
China have produced about $600,000,000 worth of silver coins. 

‘‘The habit of hoarding silver mu^ be done away with if the native trade is to be 
improved. The redemption of the bank notes also depends largely upon the abolition 
of the silver-hoarding habit of the Chinese people. " 

Imports and Exports op Gold and Silver in 1917 and 1918. 

[Consul General Thomas Sammons, in Supplement to Commerce Reports, Oct. 15, 1919.Q 

Imports of gold, practically all from Hongkong, amounted to only $811,772 in 1918, 
as compared with $12,958,990 in 1917; exports of gold declined from $3,698,308 in 1917 
to $2,636,738 in 1918. Silver imports advanced from $18,904,507 in 1917 to $34,674,435 
in 1918, and came principally from the United States, Hongkong, and Japan; exports 
were $9,927,033, against $42,783,071 in 1917. Hongkong and India absorbed prac- 
tically all that went out from Shanghai. 

Chinese Notes at a Discount. 

[From the Annual Bullion Letter of Samuel Montague & Co., London, 1919.] 

Notes issued by Chinese official banks have not been favored by the populace and 
have fallen to a neavy discount. Hence a shortage of metallic money was felt, and 
the mints, especially that at Nanking, were actively employed. It has been estimated 
that the Chinese mints have been absorbing 5,000,000 taels a month. The demand 
for silver from the interior of the continent was, and is likely to be, persistent, for 
many old forms of currency have ceased to circulate. Old stocks of silver roubles 
have been used up for jewe^ or converted into rupees. Several varieties of rouble 
notes have become worth little more than the paper of which they are composed, 
while rupees are forbidden to be exported from the country of origin. In these cir- 
cumstances China remains the chief source of silver supply for central Asia. 
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AMOY. 

Imports and Exports of Gold and Silver in 1918. 

[Coosiil C. E. Gauss, in Supplement to Commerce Reports, Dec. 30, 1919.] 

The total treasure imported in 1918 amounted to $4,234,773, compared with 
$2,946,628 in 1917. Of the 1918 total, $780,455 represents almost entirely imports 
from Hongkong and is made up of $207,976 in ^old and $572,479 in silver, including 
approximately $400,000 in subsidiary eilver coins. The import from Chinese ports 
is almost entnely in silver coin, Shanghai supplying $1,289,821, Foochow $874,071, 
and Swatow $1,283,268. 

The exports of treasure show a value of $1,802,238 in 1918, compared with $2,339,245 
in 1917. Of the 1918 export, $36,658 represented gold and $432,745 silver (total 
$469,403) to foreign ports (Hongkong, Macao, Japan, and the Dutch Indies). Of the 
export of $1,332,^ to Chinese ports, Shanghai drew $742,054, Foochow, $460,657, and 
Swatow $130,124. 

The unusual excess in the importation of subsidiary coins in 1918 is stated to be 
due mainly to remittances by the Peking authoritiee for the maintenance of the naval 
training squadron now at Amoy and of tne Government troops in this district. 

Accurate deductions can not be drawn from the figures for treasure imports and 
exports, however^ as the money carried by the large number of passengers and by the 
crews of vessels is an unknown quantity which must afreet the apparent excess of 
imports over exports of treasure. 

RATE OF EXCHANGE. 

Money was not free during the year, and at the end of the year it was particularly 
tight, with the Spanish dmlar — ^the book unit employed by the British oank at the 
port — at par with the Hongkong dollar, gold exchange here followed the Hongkong 
quotations quite faithfully. The bank’s average buymg rate for the Spanish dollar, 
in terms of United States currency, was $0,783; the average selling rate, $0,771. 

The premium on the silver dollar — sometimes known locally as the silver or chopped 
yen, and embracing Hongkong, Mexican, and Yuan dollars, Formosan silver yen, 
and Indo-China piasters — over the Spanisn dollar fluctuated widely during the year 
and was the cause of much speculation. It was ^ per cent at the beginning of the 
year and 10 per cent at the end; the lowest quotation was 3 per cent in April, and the 
highest llj per cent on December 29. The average rate, buying, was 5.75 per cent 
premium, and the average selling rate 6.5 per cent premium over Spanish. 

AZTTUHG. 

Exchange Rates. 



[Consul John K. Davis, in Supplement to Commerce Reports, Jan. 26, 1920.] 

The following table shows the high exchange value of the Antung tael, the unit 
of this district, which continued throughout the year: 



Months. 


American dollar 
in Antung taels. 


Japanese yen in 
Antung taels. 


Months. 


American dollar 
in Antung taels. 


Japanese yen in 
Antung taels. 


1917 


1918 


1917 


1918 


1917 


1918 


1917 


1918 


January 

February 

March 

April 

May 

June 


1.2028 
1. 1448 
1. 1869 
1.2050 
1. 1847 
1. 1327 


a9903 

.9699 

.9484 

.9490 

.9396 

.9191 


a5996 

.5707 

.5917 

.6007 

.5906 

.5647 


a 4937 
.4834 
.4728 
.4731 
.4684 
.4582 


July 

August 

September 

October 

November 

December 


1.0774 
.8838 
. .8074 
1.0730 
1.0603 
1.0244 


0.8902 

.8607 

.8100 

.8905 

.9877 

.9025 


a 5371 
.4406 
.4025 
.5349 
.5286 
.5107 


0.4438 

.4291 

.4038 

.4437 

.4924 

.4499 



As during the two preceding years, this inflation in the value of the local imit of 
exchange tended g^tly to stimulate imports from Japam an advantage that was 
accentuated by the inability of the United States and Great Britain to secure suficient 
bottoms to ship their products to this market. 
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OANTOZT. 

According to infonnation supplied by the Asia Banking Corporation, through the 
United States consul ^neral at Canton, in June, 1920: 

The Haikwan tael is never used in business by any of the banks, but only by the 
Chinese maritime customs. 

The Canton tael is merely a weig^it and is never dealt with in the banking business. 

The Yuan dollar is practically never 'used in business transactions. 

The British dollar has entirely disappeared from the market, due to the fact that 
they contain more silver than the Hongkong dollar and have been swallowed up by 
the Chinese, and no quotations are avaUabie. 

No quotations are available on the Mexican dollar, but quotations are given on the 
Hongkong dollar, as being the only ones available. 

The Canton Mint. 

[From the Far Eastern Review, Shanghai, January, 1920.] 

Director Kim Ching, of the Government mint. Canton, has ordered the collection of 
all old Kwangtung 10 and 20 cent pieces for the purpose of recoining them. The mint 
has been turning out 750,000 pieces of 20 and 10 cent coins daily, and working day and 
night. The Canton Times claims that this mint is unique for the fact th at it has turned 
out more individual coins than any other mint in the world, most of the coins being 
1-cent copper pieces. 

DAIREN. 

Banking and Currency. 

[OoDsul A. A. Williamson, in Supplement to Commerce Reports, Jan. 26, 1920.] 

All the large export business and the greater part of the local business is done in 
silver yen, and, as a rule, even payments made in gold are based on silver and are 
liable to the fluctuations of that currency. The silver yen is a monoply of the Yoko- 
hama Specie Bank, and is issued at Dairen for circulation in Manchuria. These notes 
are supposed to be convertible (redeemable with silver coins), but it is commonly 
considered doubtful whether the note issue is adequately secured. A heavy run on 
the bank would probably force a cessation of payments, but governmental actiqn 
would probably intervene to prevent such an occurrence. Other currencies are the 
ordinary Japanese gold yen and notes of the Bank of Japan and the Bank of Chosen 
(the latter ^ing accept^ in Japan proper at a discount). There is also the Mexican 
dollar, Chinese small silver coins, and Chinese notes issued at various places in Man- 
churia. According to information supplied by the local branch of the Yokohama 
Specie Bank (Ltd.), their silver yen notes in circulation at the end of 1917 amounted 
to 3,074,870 and at the end of 1918 to 2,366^89. 

A bank clearing house was instituted in Dairen and began operations on September 
5, 1918. The system used in compiling statements is somewhat different from that 
in use in the New York Clearing House, and their statements issued to the public are 
moPthly compilations. Two banks list^ on the gold-account statement are not found 
on the mlver-account statement, as they do not handle silver accounts. The clearing- 
house statement for the month of December, 1918, shows that the bills cleared on gold 
accounts durine that month numbered 17,695, amounting to 97,888,994 gold yen, and 
the balance h^d by the banks was 36,443,020 gold yen, and that bills numbering 
4,939, amounting to 19,777,523 silver yen, were clear^ on silver accounts, leaving a 
balance of 6,125,969 silver yen in the banks. 

The currency exchange, which has been functioning for some time, serves a real 
need in connection with le^timate business on the produce exchange. The standard 
currency of the latter is silver, and all quotations and accounts are in silver yen. 
Therefore, when purchases of soya beans, oil, or other listed products are made the 
buyer generally covers at once on the current^ exchange, buying either spot or future 
delivery silver to meet his requirements. Unless he does so, he takes a gambler’s 
risk of exchange going against him with possibly heavy losses, for silver fluctuates 
from day to day, sometimes severely and from a variety of causes, local and inter- 
national. The buyer of produce on the exchange, therefore, has to watch not only 
the price and gambling tendencies shown there, but also the daily and hourly fluctua- 
tions of silver. Both buyers and sellers at the produce exchange usually have reports 
brought them from the currency exchange or from currency brokers every one or 
two hours. 
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FOOCHOW. 

Complicated Coinage. 

[From the Far Eastern Review, Shanghai, February, 1920.] 

There has been considerable talk of currency reform in China, but to date nothing 
tangible has been done. Recommendations nave been made to the Chinese Gov- 
ernment by diplomats and by responsible organizations, and expressions of good inten- 
tion have come from the Peking Government, but there the matter ends for the moment. 
An illustration of the extraordinary confusion caused by the multiplicity of taels and 
dollars current in one locality is given by the commissioner of customs at Foochow 
in his report for 1918. He says the currency confusion there is unique even for 
Fowhow, and illuminates his statement as follows: Prices are reckoned in dollars, 
which are of every variety — ^Mexican, French, Hongkong, Straits, “Yuan Slhih-k’ai,*’ 
and yen, to mention a few of the silver coins. There are also paper dollars, but as 
these are only current in Foochow itself and are not accepted by the tea dealers, there 
is no ne^ to enter into their intricacies. 

The silver dollar, as soon as it appears on the market, is chopped by each money 
shop or firm through whose hands it passes. A clean, unchopped dollar is looked upon 
askance. The chop aflixed may consist merely of an ink stamp, which does no damage 
to the coin, or may consist of the money shop^s or firm’s name — a form of guarantee — 
being stamped in by means of a sharp die, which actually defaces the coin. 

A properly guaranteed dollar assumes a cup shape, not infrequently with a hole 
through the center. Silversmiths levy toll by scooping out some of the silver. A 
clean dollar, once it escapes into circulation, comes back unrecognizable. Banks 
keep accounts in chopped dollars, but clean dollars may be bought and sold at differ- 
ential rates. 

The local currency, however, is not the dollar. There are two tael weights, of 
which the accepted standard is the Hsin-i-p’ing tael. One hundred chopped dollars 
are represented, nominally, by 74.16 Hsin-i-p’ing taels. There is no oflacial ^arantee 
that the scales in use do not aiffer. One hundred dollars, not overchopped, if paid 
into a bank account, will generally be accepted by count, larger sums by weight; 
but a cheque drawn for similar amounts may realize the amount it is drawn for by 
count, may have an enforced 1 per cent discount inflicted to cover good dollars issued, 
or may realize 102 or 103 or more pieces of silver, which may consist of some good 
dollars, some badly chopped dollars — ^which, however, may stul pass for face value — 
and an assortment of what were once dollars but are now useless for any other purpose 
but to resell for their weight, attached to which transaction there is a gain or a loss, 
depending on the qualifications of the individual disposing of them. 

The weights used for receiving and for paying out diner in some instances, the 
weight for receiving being Hsin-i-p’ing 74.16 taels and for paying a weight called a 
Yangp’ing tael, which is reckoned at 71.7 for each 100 dollars. Yangp’ing 100 taels, 
however, equal Hsin-i-p’ingl03.3 taels, so that the actual rate at which a depositor 
receives back his money is Hsin-i-p’ing 74.066 taels. A depositor who cares to make 
the experiment may get rid of his capital if he takes the trouble to pay it in and draw 
it out a sufficient number of times. This is roughly the position of the Foochow 
silver, currency. The rate of exchange between the Foochow and Hongkong fluctu- 
ates. There may be a discount, or, at another time, the Foochow chopped dollar 
may reach an 8 per cent premium against the clean Hongkong currency. In other 
words, 92 clean Hongkong dollars, duly passed through the chopping process at 
Foochow, become equal to 100 clean dollars at Hongkong. The rate of discount 
of local dollars on Shanghai varies between 1 and 4 per cent. The average Shanghai 
tael selling rates quoted for the past four years were: 1915, 71.48; 1916, 70.49; 1917, 
71.36; 1918, 71.73. 

Sufficient has been said to show that trade has to work under extraordinary condi- 
tions at Foochow, of which not the least extraordinary is the currency question. 
What is more extraordinary than all is that it has been submitted to for all these years. 

Financial Conditions. 

[Consul Geo. C. Hanson, in Supplement to Commerce Reports, Dec. 30, 1919.] 

There are two foreign banks at Foochow, the Hongkong & Shanghai Banking Corpo- 
ration, British, and the Taiwan Bank, Japanese. These banks do a general banking 
business and handle foreign and China coast exchange. In the fall of 1918 the Char- 
tered Bank of India, Australia, and China closed its branch here, leaving its exchange 
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businees in the hands of a British firm. While it is believed that, to a certain extent, 
lack of business caused it to close its doors, the shortage of available staff, due to the 
war, was a great factor in causing the bank to leave Foochow, where it had been long 
established. The other two foreign banks appear to have had a good year. 

It is reported that there are 39 native banli at Foochow, the average capital of each 
being about $22,000, and the average amount of their notes in circulation being about 
$25,^. During 1918, about 10 of these banks failed, for an a^egate amount of 
about $110,000, only half of which was a dead loss. Political disturbances caused 
poor tr^e throughout the Province, which was reflected in the poor banking business 
done. 

The demand on the part of the military for money to enable them to finance the 
expedition against the revolutionists produced a tight money market at Foochow 
during the year. Ready money became very scarce and interest rates went up 
accordingly. Only merchants of high financial standing were allowed to borrow 
money for the usual three months term at a rate around 1 per cent per month. Local 
native banks advance money to reliable merchants without security. The interest 
usually charged is Ih per cent per month. The merchants privil^ed to borrow money 
from the native banks are clashed in three grades; first grade, those entitled to borrow 
from $3,000 io $5,000 Taifu currency ($1 Taifu currency =$0.73 gold); second grade, 
those who are allowed to borrow $1,000 to $3,000 Taifu currency; and, third grade, 
those who are only allowed to borrow up to $1,000 Taifu currency. The Chinese 
Government has issued regulations forbidding the future circulation of native notes 
by native banks, therefore only a few of these banks are allowed by the provincial 
government to issue their own notes. 

GOVERNMENT DEMANDS APPECT BANKING PROPTTS — CREDIT EXTENSIONS. 

Heavy demands by the provincial government for funds caused the Bank of Fukien 
to have a bad year in 1918. The net profits (rf this bank were $120,000 Taifu currency 
in 1917, while in 1918 they were only $20,000 Taifu currency. Its notes in circulation 
at the end of 1918 amounted to $90,000 against $220,000 Taifu currency at the end of 
1917. ^ Business was done on a small scale and the ^nk was forced to reduce the 11 
agencies which existed in 1917 to the 2 now existing, one at Foochow, and the other 
at Kuanton. 

MOVEMENT OP TREASURE. 

The following table shows the imports and exports of gold and silver and silver 
coins through the maritimes customs during the years 1917 and 1918: 



Movement of treasure. 


1917 


1918 


Movement of treasure. 


1917 


1918 


IMPORTS. 

From Hongkong 

From Chinese ports 

Total imports 


1350,341 

3,031,141 


12,884,959 

3,370,787 


EXPORTS. 

To Hongkong 

To Chinese ports 

Total exports 


12,562,473 

2,978,172 


13,672,197 

2,838,013 


3,381,482 


6,255,746 


5,540,645 


6,510,210 



The imports and exports for both years consisted almost entirely of silver coins. 
The 1917 imports of gold amounted to $105,186 in value and the 1918 imports of this 
commodity amounted to $48,197. This gold was used in the arts and not as money. 
The Chinese ports to which reference is made are principally Shanghai and Amoy. 
The excess of exports over imports decreased in value from $2,159,163 in lfl7 to 
$254,464 in 1918, evidently on account of the increased demand at Foochow for silver 
for military purposes and on accoimt of the increase in exports and the decrease in 
imports. 

HARBIN. 

Currencies in Circulation — Exchange Rates. 

[Consul Dougals Jenkins, in Supplement to Commerce Reports, Apr. 8, 1920.] 

The currency Guestion continues to be deplorable. The value of the ruble is 
lower at present (July 9, 1919) than it has ever been, and there are no indications of 
immediate improvement. This makes it extremely difficult for people in Siberia to 
buy goods from abroad, and, as a result, the transit business through Harbin must be 
cuit^ed accordingly. There are at present in circulation in Harbin, Russian ruble 
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notes of the Imperial Government, of the former Provisional or Kerens!^ Gk)vem- 
ment, of the Siberian or Omsk Government, and a number of other notes of a more or 
less private sort, such as those issued by the Chinese Eastern Railway and the Russo- 
Asiatic Bank, the municipality, and the Chinese exchmige. 

There are also in circulation a peat many checks issued by merchants and other 
private establishments who find it difficult to make change. These checks are in 
more or lees general circulation, and their values, of course, extremely doubtful. 
The notes of the Imperial Government are still at a premium, whereas those of the 
Omsk Government are at a discount. This difference in values in the currency 
causes no end of confusion and embarrassment in the transacting of ordinary busi- 
ness. It is apparent also that speculators are industriously engaged in hoarding the 
better class of notes and also all notes of smaller denominations, so that there is a 
difference in vtdue between notes of 3, 5, and 10 ruble denominations and those of 
250 and 1,000 rubles, although they may be of the same issue. 

Serious fluctuations in the value of the ruble during the year (1918) — exchange 
varied from 6 to 20 rubles to the dollar — ^tended to upset business, because the ruble 
is the only currency in general circulation in this district. 

HONGKONG. 

No data available on the quantity of gold and silver used for industrial piu’poses 
during the year ended Decern oer 31, 1918. 

Stock of gold and silver^ also paper money y used for monetary purposes on Dec, SI, 1918. 



Character of stock. 


In Government 
treasuries. 


In banks. 


Held abroad. 


In circulation. 


Qold coin 


Mexican dollars. 


Mexican dollars. 
8 


Mexican dollars. 


Mexican dollars. 

i}) 


Gold bullion 




U) 


Silver coin 


*22,560,000 


(*) 


Silver bullion 


(*) 


0 


Total 






22,550,000 

$17,431,150 








United States equivalent 








Notes of banks of issue 












1 32,218,672 

t 124,904,956 

1 


United States equivalent 












! 





1 No record. 2 no data available. » Security against notes. 



Note.— C onversion rate, 1 Mexican dollar=|0.773, at the 1918 average price of silver, 10.98446. 

Gold is at a premium. The actual currency of the colony is the Mexican silver 
dollar. The quotations on the Mexican dollar were: Highest, 3s. 8d. ($0.8915); 
lowest, 3s. ($0.7299); average, 3s. 3d. ($0.7905). 

Imports of gold and silver during the year ended Dec. 31, 1918. 



Countries from which imported. 


Gold. 


Silver. 


Coin. 


Bullion. 


Coin. 


Bullion. 


Canada 


Mexican dollars. 
319,899 

402,307 


Mexican dollars. 


Mexican dollars. 

807 

32,878 

3,125,000 

3,260,788 

323,069 

4,028,898 

2,177,495 

188,273 


Mexican dollars. 


Straits Settlements and Federated 

Malay States 

Bombay and Colombo 


863,761 


310,075 


South China 






202,735 

14,500 

2,228,976 


Middle China and Formosa 

North China 

French Indo-China 


2,4i9,478 


27, m 
1,344,070 


Siam 




30,300 




United States of America 


4,705 1 


1,414,244 


Total 

United States equivalent 

/ 






3, 146,389 
12,432,159 


2,265,609 

$1,751,316 


13,137,208 

$10,156,062 


4,170,530 

$3,223,820 
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Exports of gold and silver during the year ended Dec. 31 ^ 1918. 



Countries to which exported. 


Gold. 


Silver. 


Coin. 


Bullion. 


Coin. 


Bullion. 


Canada 


Mexican dollars. 


Mexican dollars. 
688,657 


Mexican dollars. 


Mexican dollars. 


Straits Settlements and Federated 
Malay States 


1,404,826 






Calcutta 






760,000 

2,157,557 

74 

246,090 


South China 

Middle China and Formosa 

North China 


2,169,161 

125,035 

1,587,243 

781 

76,035 

250 


71,620 


10,984,513 

4,018,580 

13,841,353 

658,286 

1,300 


fTench Indo-China 


11,820 


Dutch East Indies 

Central America 


40,000 


United States of America 




360 




Total 

United States equivalent 








5,363,3.31 

$4,145,855 


772,097 

$596,831 


29,504,332 

$22,806,849 


3,203,721 

$2,476,476 



No data available as to quantity of gold and silver used for industrial purposes 
during the calendar year 1917. 

Stock of gold and silver^ also paper money y used for monetary purposes on Dec. Sly 1917. 



Character of stock. 


In govern- 
ment treasury. 


In banks. 


Held abroad. 


In circulation. 


Gold coin 


Mexican dollars. 


Mexican dollars. 


Mexican dollars. 


Mexican dollars. 
(*) 


Gold bullion 




(*) 


Silver coin 


*22,550,000 


(*) 


Silver bullion 


C) 


(2) 


Total 






22,550,000 

$15,852,650 








United States equivalent 








Notes of banks of issue 














29, 160,029 
$20,499,500 


United States equivalent.. 

















1 No record. * No data available. « Security against notes. 

Note.— Conversion rate, 1 Mexican dollar=|0.703, at the 1917 average price of silver, $0.89525. 



Gold is at a premium. The actual currency of the colony is the Mexican silver 
dollar. The quotations on the Mexican dollar were: Highest, 3s. 2Jd. ($0.7878); 
lowest, 2s. 3Jd. ($0.5573); average, 2s. 7Jd. ($0.6330). 

Note. — No authentic records (of gold premium), as bank notes have been in gen- 
eral use. 



No figures available on the imports and exports of gold and silver during the calendar 
year 1917. 

Shortage op Silver in South China. 



[From Consul General, Hongkong, Aug. 26, 1919.] 

The shortage of silver which has been felt for a lon§ time all over the silver-using 
portions of the Far East has finally come to be acute in Hongkong and South China 
and has shown itself particularly in the shortage of subsidiary coins. The shortage 
of subsidiary coins in Hongkong is such that the colonial government has passed an 
ordinance prohibiting the export or carrying away of these coins in any amount except 
that a bona fide traveler may carry away coins not to exceed $5 value. All the native 
newspapers in South China report a similar shortage of alver and especially of small 
coins in the interior. Apparently more than half the silver in circulation has been 
exported. The latter is doubtless due to the clandestine export of such coins to 
other parts of China and India. The shortage in Hongkong is not explained. The 
colonial government has retired and melted down large quantities of these coins in 
the past 10 years but reached a point three years ago when the subsidiary coins were 
at par with the corresponding standard dollar and there has been, no trouble ov^ 
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maintaining them at par ever since. Either the* present shortage is due to the hoard- 
ing of these coins by persons planning a ‘‘comer’’ in them or else there has been 
smu^ling of such coins out of the colony to secure the profit higher exchange value 
of silver in north China entails. 

In spite of the fact that enormous quantities of both gold and silver have come 
from the United States to the Far East in the past six months there has been little 
change in the silver situation, for all such shipments of specie or bullion have been 
immediately absorbed, mostly by India. While exchange in Hongkong, by reason 
of bank manipulation under the ordinance affording control of silver and gold in the 
colony, has not advanced much in consequence, bankers now seem to agree that in 
spite of the short^e of bills on the United States exchange will continue high while 
the demand for silver in this part of the world will increase. So long as such condi- 
tions obtain, however, active trade in either import or export is not to be expected. 

Movement of Bullion at Hongkong. 

[Consul General George E. Anderson, Hongkong, Feb. 27, in Commerce Reports, Apr. 14, 1920. J 

For the first time since war conditions have obtained the Hongkong Government 
has commenced the publication of import and export returns for the movement of 
coin, bullion, and other treasure in and out of the colony, the figures for the last three 
months of 1919 being published in the trade returns for that quarter. 

Two interesting features stand out in the returns. One is that considerable quan- 
tities of gold have moved from Siberia (Vladivostok) to Hongkong as the basis for 
advances made the Siberian Government in London. The total amount of gold 
received in Hongkong from Vladivostok is reported as 90,000,000 rubles. The amount 
received during the last quarter was the equivalent of $19,033,996 gold. This sum 
was deposited in Hongkong banks, and loans for the Siberian Government were made 
in London upon it. The other feature of special interest is that the steady stream of 
gold and silver from the United States to* India through Hongkong stopj^d during 
the quarter, India taking very little of the exports of either metal from Hongkong, 
though it is probable that eventually that country received a large portion of the sums 
exported to the Straits Settlements. 

Hongkong’s total imports of treasure for the quarter were valued at $47,782,372 and 
the exports to $37,482,832, leaving a net increase in the stock of gold and silver in 
the colony of $10,299,5^. Of the imports Vladivostok furnished, as stated, $19,033,- 
996, the United States $17,606,712, and North China $9,748,604 a large portion of 
the latter being in fact more or less direct shipments from the United States. The 
balance was made up of small imports from various countries. The chief points of 
export were the Straits Settlements, which took $15,908,128; South China, which took 
$12,438,044; the rest of China, which took $2,521,700; and Siam, which took $1,716,552. 
Ceylon, India, the East Indies, and the Near East took various smaller amounts. 

High Exchange Value op Silver. 

[Consul General George E. Anderson, in Supplement to Commerce Reports, Oct. 31, 1919.] 

The high value of silver reached in 1917 was exceeded in 1918. The year opened 
with the Hongkong dollar (telegraphic-transfer rate) at 71 J cents American gold. 
It hovered around that rate until March when it bega,n to advance and by June 30 
had reached 78. It continued to rise until by the middle of August it had passed 
80 cents, by the middle of September 85 cents, and by September 20, it had reached 
87 J cents, where it remained for a short time and then gradually declined until the 
middle of October when it was again below the 80-cent point, where it remained 
until the close of the year. The extraordinary rates were based largely upon the 
scarcity of silver generally, and also upon the general trade and economic conditions. 
As in the previous year Hongkong financiers, under special legislation for the control 
of the movement of silver, kept Hie actual exchange rates below the parity of silver 
and corresponding rates of exchange at other points in the Far East a^ctea by silver 
currency. That the pqhcy was beneficial is imquestionably true. 

The exchange situation during the year also was marked by the general effects of 
the shortage of silver in China which controlled the exchange situation in North China, 
and at the same time was felt by all lines of trade and industry . The prohibi tion of the 
export of silver from the Unit^ States prevented Chinese banks from obtaining their 
usual supply of silver to replace that absorbed by the interior districts, with the result 
that for a time it was a ve^ serious matter as to whether or not they could secure 

14454®— 20 ^17 
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enough to protect their notes and supply the absolutely necessary needs of their 
customers. 

During most of the summer and fall the stock of silver on hand in Shanghai banks 
rated sometMng like 18,000,000 taels and corresponding amount in dollars as com- 
paiod with the S),000,000 taels and corresponding amoimt in dollars usually considered 
necess^ for Shanghai buainees. This condition of course was reflected in Hongkong, 
but it is of decided significance that while business in Shanghai was seriously threat- 
ened by the shortage it was felt comparatively slightly in actual business in South 
China, the place of ^ver being taken very lamly by Hongkong bank notes issued 
by Honghong banks under Government contrm. This condition obtained in spite 
01 the fact that up to November 1 there had been shipped out of Hongkong a total of 
$23,602,226, compared with imports of only $10,898,391*. According to oest com- 
mercial data there was exported during the year from Hongkong, practically idl to 
India, a total of over $30,000,000 as compared with imports of omy about hw that 
amount. Nevertheless, the situation in North China as well as in Hongkong was 
greatly relieved in the closing month of the year by the importation of silver then 
idlow^ from the United States. 

The general effect of the shortage of silver and of the financial troubles attending it 
was much less unfavorable in South China than in the Yangtze Valley and North 
China. That it resulted in no more unfavorable effects in the southern field was 
due altogether to careful management on the part of Hongkong financiers and the 
soimdness of banking institutions operated under British or other foreign laws. The 
essential weakness .<n Chinese finance was sgsim illustrated. The shortage of silver 
naturally resulted in more or less serious restriction of credits, but durii^ the whole 
of the year it is doubtful if any deserving enterprise or firm in South China was pre- 
vented from making proper imports of foreign go^s or of financing sales in the United 
States and elsewhere by reason of the general financial situation. 

The high exchange value of silver was the chief consideration in the eimrt of 
Chinese products. With silver at 80 cents gold to the Hongkong dollar a Cninese 
product selling for a silver dollar in Ho^kong naturally cost 80 gold cents instead of 
the 40 gold cents it cost two years ago. Only extraordinary demand for such products 
from the United States or other gold-standard country would justify purchase under 
the circumstances, and unless exchange falls China must sell its products for about 
half what it has heretofore received in silver or must expect to see its trade go to other 
countries producing goods upon a gold basis. 

******* 

High silver excha^l practically increased prices for Chinese commodities to double 
their ordinary cost in gold, and this, too, without benefiting the Chinese producer in 
any material way. 

mrKDZV. 

CUBRBNCIBS IN CiBCULATION. 

[Consul General E. Carleton Baker, in Supplement to Commerce Beports, Apr. 8, 1920.] 

The currency of this district is in a most chaotic state. Business is transacted in 
the following currencies : Mukden taels, Shanghai taels, Newchwang taels, Newchwang 
transfer tales, Tientsin taels, Ealgw taels, Shansi taels, Mexican dollars, Peiyang 
dollars, Hongkong dollars, small-coin notes, tiao notes, gold yen, silver yen, large- 
dollar notes, and rubles. Some of these currencies are only used in speaal lines of 
trade. The Kal^n taels, for instance, are used only in payment for furs from the 
Ealgan region. Kubles are not used to any extent, except in the vicinity of Chang- 
chun. The tiao notes are principally used in the interior districts of the Eirin 
Province, and they are based upon copper cash. Tiao notes in some places are worth 
160 cash and in others 64 cash. 

It requires many years to become familiar with the currency conditions in this 
district. For this reason many foreim merchants handle only gold yen or small- 
coin notes. The former are very usefm, inasmuch as they have an almost fixed value 
as compared with foreign currency. The small-coin notes are most generally used, 
however, as they are preferred by the native merchants, but their value is subject to 
the most violent fluctuations and they have exhibited a downward tendency in the 
last few years. 
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XTAEKma. 

Great Demand for Silver. 

[From the bullion letter of Samuel Montagu & Go., London, Mar. 11, 1920.] 

The following communication to the North China Herald by its Nanking corre- 
spondent throws considerable l^ht upon the large and continued silver aemand 
emanating from China: ^^The dimunt on paper money has risen to 18 or 19 per cent 
and this has shaken public confidence and made the business outlook uncertain. 
Certain concerns whicn bave large dealing in paper have opened about half a dozen 
shops in various parts of the town. T^iese^ shops* do only purchasing. They will buy 
an^^hing^il, hides, sugar, etc., pay for them in local ^per and smp them to Hong- 
kong. Tliere the stuff IS sold and the money deposit^ in a Hongkong bank. But 
the local people are left with the paper. Silver is being withdrawn from circulation 
and hoarded. Almost eve^one has his pile, from the official down to the coolie — 
waiting for the rainy day. This mineral wealth is of no use to anybody at present, and 
its wimdrawal from circulation is another fiictor in making the price of that metal 
rise. The White Miao in the northwest of the Province ana on the borders of Kuei- 
chow, who grow the opium and sell it, will take payment only in silver. But this 
silver is of no use to them or anybody else. They wax rich, but they buy nothing. 
They still live as their forefathers did, and the precious metal is buried and untouchea. 

shanghAl 

Exchange and Banking. 

[Consul General Thomas Sammons, in Supplement to Commerce Reports, Oct. 15, 1919.] 

To the businees man, exchange conditions throughout the year have been incom- 
prehensible, for, while silver attained a seemingly incredible level in 1917, it reached 
figures that could almost be said to be ridiculous in 1918. Exchange opened with 1 
tael equaling $1.02 (telegraphic transfer), and within a few days the tael went up to 
$1.05; from then on, witn occasional setoacks, it advanced until, on June 30, 1918, 
the value was $1.1125. In July the quotation was $1,115, and the official quotations 
of bankers were more or less nominal. In September, business was transacted at the 
rate of $1.33, $1.34, and $1.35 to the tael, the nominal quotation being $1.19. Upon 
the rec^t of the news of the Bulgarian surrender in October the tael dropped to 
$1.19. The signing of the armistice in November affected the market value oi silver; 
the value of the tael ranged from $1.25 down to $1.19, and it stood at $1.23 at the close 
of the year. (The dollar figures given in this para^ph refer to United States cur- 
rency.) Local banks are said to nave made large profits in exchange transactions. 

Among the small Chinese banks there was a serious shortage of silver, with conse- 
quent high prices, toward the end of the year, and Chinese speculators rushing to buy 
gold. In this connection it may be explained that Chinese depositors withdrew 
practically all their ready cash from the native banks to meet their commitments for 
the purchiase of gold from foreign banks, and if the foreign banks had not gone to the 
assistance of the native banks with large loans, said to be between 3,000,000 and 
4,000,000 taels, there would likely have been a crash, involving serious consequences 
to the business community in general and the involuntary ban&uptcy of some of the 
native banks. As it is, no mlures have been reported, although several contracts 
have had to be carried over to another year. 

Another cause for the shortage of silver coin is the alleged hoarding of silver on a 
large scale by the Chinese farmers. There is no doubt that the sale of crops brought 
considerable smplus money into the hands of farmers, and it is not improbable that 
they are hoarding it somewhere outside of the banks. The lack of ready cash during 
• the latter part of the year caused the interest rate among Chinese money lenders to 
rise to a rate of over 25 per cent per annum. 

The Silver Situation. 

[From the Numismatist, April, 1920.] 



The Numismatist quotes C. D. Komaroff, Far Eastern manager for Gaston, Williams 
& Wigmore, as follows: 

“ mtldn the last 18 months nearly 200.000,000 ounces of silver have entered the 
port of Shanghai. But none of it remained in Shanghai. It has not gone into circula- 
uon; it has not helped the exchange situation; it has simply * evaporated.’ All of it 
has gone into the interior — ^to Tientsin, Hankow, Harbin, and other points, not to 
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enter into common use, but to be hoarded, hidden away, lost horn sight. To hoard 
ailyer is part of the Asiatic tempemment. It can not be explained. 

“Notwithstanding the flow of silver through , Shanghai, the shortage of the metal 
has become so acute that the Foreign Bankers’ Association of Shanghai in alarm has 
joined with the Chinese Bankers’ Association to mint coin of their own. It must be 
imderstood that every bank issues ite own notes, which must be protected by silver 
reserve. Because of silver scarcity most of the banks are unprepared to redeem their 
currency and unable to afford thefr customers all of the services called for. It is pro- 
posed to obtain a concession from the Chinese Government to permit the Shanghai 
banks to mint a sufficient percentage of incomii^ silver to give ample protection for 
currency *outstanding. It is planned to coin sufficient republican dollars to help in 
financing all part of me count^. This will give Shanghai enough silver ior Intimate 
demands, he^ to check hoanung and ease the money market. It also is calculated 
to- be a factor in stabilizing exchs^e. When I left Shanghai the plan was well 
advanced and, if government sanction be obtained, it will be put into effect within 
a few months.” 

This will not mean, asserted Komaroff, that the Chinese absorption of silver will 
suddenly cease. With the impendi^ development of the coimtry silver will be 
required in steadily increasing quantities for circulation purposes, wmle the hoarding 
propensity that has grown with centuries may not be shaken off for centuries to come. 

SWATOW. 

Financial Conditions. 

[Consul Myrl S. Myers, in Supplement to Commerce Reports, Dec. 30, 1019.] 

A still further reduction in remittances from Chinese emigrants in Siam and the 
Straits Settlements occurred, due chiefly to the increased value of silver. This 
directly affects the trade of the r^on, as these remittances furnish much ready 
money for the purchase of imports. 

Exchange on Hongkong and Shanghai fluctuated greatly, especially during the 
latter half of the year. The Hongkong dollar ranged between 2 and 11 per cent 
discount as compared with the Mexican, while the Shanghai dollar ranged between 
1 and 8 per cent premium. The embargo on the export of silver from Hongkong 
was the chief reason for the discount of Hongkong currency. It may be said that 
Swatow inteiport exchange is regulated by the Hongkong money market. In order 
to conserve the supply of silver, the local native bankers enterea into an agreement 
near the end of 1917 to refrain from exporting silver. This agreement was rescinded 
late in 1918 . High premium on silver at Amoy for paying the troops induced exporta- 
tion from here. 

Runs on banks were fairly frequent but not serious. Near the end of the Chinese 
year (Jan. 31, 1919) several banks closed their doors, but only one actually failed, 
its liabilities, however, being not more than |30,000 or |40,000 (Swatow currency). 
The native banks, as during the past few years, conducted their business along very 
conservative lines. The money market, which was fairly easy during a great part 
of the year, became very tight in the last quarter. Interest rates, wmch generally 
ruled low owing to business stagnation, b^an to rise in November and reached $1.40 
per thousand per day for short-term loans to meet annual settlements. The average 
interest rate allowed on deposits was about 6 per cent. The bankers had a very 
poor year. 

MOVEMENT OP TREASURE. 

The movement of treasure is not included in the general trade returns. A general 
decrease occiured both in imports and exports and the excess of exports over imports 
dropped from $2,059,122 in 1917 to $1,507,804 in 1918, as shown in the following table, 
which gives the movement of treasure into and out of Swatow during 1917 and 1918: 



Movement of treasure. 


1917 


1918 


Movement of treasure. 


1917 


1918 


IMPORTS. 

From foreign countries 

From Chinese ports 

Total imports 


1709,296 

597,069 


$454,556 

331,446 


EXPORTS. 

To foreign countries 

To Chinese jwrts 

Total exi)orts 


$1,002,960 

2,362,527 


$735,922 

1,557,884 


1,306,365 


786,002 


3,365,487 


2,293,806 
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Foreign imports were almost entirely from Ho^kong and Macao, 24 per cent of 
which, as compared with 60 per cent in 1917, was in gold and the remainder in silver 
coin. Chinese imports were from Shanghai and and also in silver coin. 

Exports to foreign countries were almost entirely to Hongkong and Macao, while 
exports to native ports were chiefly to Amoy. With the exception of $21,500 in 
gold bullion to Siam, exports were in silver com. 

CYPBTTS ISLAND. 

The coinage executed at the London mint, for Cyprus, during the year ended 
December, 1919, was 400,000 9-piaster silver pieces, of the face value of £20,000 
($97,330). 

The monetary stock of the country in circulation on December 31, 1919, was: Gold 
coin, £290,800 ($1,415,178); silver coin, £95,000 ($462,318); Government notes, 
£674,822 ($3,284,021). 



Imports into and exports from Cyprus during the year ended Dec. SI, 1919. 





Imports. 


Exports. 


Countries. 


Gold. 


1 Silver. 

1 


Gold 


Silver 




Coin. 


Bullion. 


Coin. 


Bullion. 


coin. 


coin. 


United Kingdom 


£ 


£ 

4 


£ 

20,025 


£ 

69 


£ 

399 


£ 

7 


British possessions 






18 




Egypt-t 


227 








814 


i 


C^tellorizo. 


11 










Cilicia 


125 












Syria 


46 












Island of Ruad 


21 












Greece...... 


132 








763 




France...... 






135 


204 




Italy 








45 




SwitzArlfmd 










33 




Turkish Territory 










810 


396 


Belgian Congo 










6 


United States of America 










123 
















Total 


562 


4 


20,025 

197,452 


204 


3,215 

115,646 


404 


United States equivalent 


12,735 


S19 


$993 


$1,966 







DUTCH EAST INDIESWAVA. 



New Paper Currency — Shortage op Media op Exchange. 

[(Consul Harry Campbell, Soerabaya, Java, Oct. 1, in Commerce Reports, Dec. 9, 1919.] 

Much favorable comment has been heard locally concerning the new paper guilder 
currency that has recently been issued by the Java Bank. The notes are printed 
by an American company, and are generally recognized as being a great improve- 
ment over the old notes in circulation. They are attractively engraved on durable 
paper, and were so much prized by the Chinese and natives when first issued as to 
lead to hoarding, thus taking them out of circulation. The scarcity in coin and 
paper of small denominations has shown little improvement, and considerable incon- 
venience is being experienced in making change. The new issue of notes includes 
2J-guilder and 1-guilder notes, intended to relieve the present scarcity of silver coins. 

Paper Currency is Popular. 



[W. M. Anderson, in Commerce Rei>orts, Jan. 6, 1920.] 

The increase of the gold price of silver has been so great in recent years that the 
intrinsic value of the silver coinage is neater than its l^al value. There is a scarcity 
of small money, which has been met by the issue of Government notes for 2J and 1 
guilders, which have been well received by the public. 

Apart from these small notes, the Java Bank enjoys a monopoly of the issue of paper 
money in the Dutch East Indies; their notes are very popular and command the com 
plete confidence of the public. The amount of gold in active circulation is very 
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limited, and instances are mentioned where the natives up country have refused 

f old, but gladly accepted payment in these notes. In this regard Java differs from 
British India, where the demand for hard coin and the hoarding habits of the natives 
have been, especdally of recent years, a source of embarrassment to the Government 
and of great economic loss to the country. 

A 

FEDERATED MALAY STATES. 

The amoimt of ^Id and silver withdrawn from monetary use during the year ended 
December 31, 191», is not known. 

No data available on amount of gold and silver used in the industrial arts, nor of 
United States gold coin and bullion imported during the calendar year 1918. 

Production of gold during the year ended Dec, SI, 1918, 



Source of production. 


Quantity. 


Value. 


From deep mines 

From placer mining 

Total 


Kilos, line, 
m.44 
41.02 


Ounces, fine, 
16,080 
1,310 


Pounds sUrUng. 
66,8^ 
6,112 


U.S.doUars. 

320,361 

24,871; 


560.46 


18,306 


70,948 


345, 26F 



Stock of gold and silver , also paper mone\/fused for monetary purposes on Dee, SI, 1918. 



Character of stock. 


In Govern- 
ment treas- 
ries. 


In banks. 


In circulation. 


Gold coin (£30) 


Straits dollars. 


Straits dollars. 

257 

71,322 

840,497 


Straits dollars. 


Silver coin 




Unknown. 


United States equivalent 






Qovomment notes 


307, m 
8174,528 


5,649,830 

83,207,973 


Unknown. 


United States equivalent 







The premium on gold for the year 1918 was: Highest, 12.70; lowest, 10.75; average, 
11.70. The ^Id standard exchange equivalent is 8.57 Straits Settlements dollars = 
1 pound sterling. 

LAWS AFFECrma THE OUBBENCY. 

By enactment of Au^t 29, 1918, the fineness of the 20, 10, and 5 cent silver pieces 
was reduced to 400 ana the le^l tender limit was fixed at $2. 

Imports and exports of gold and silver into and from the Federated Malay States during 
the year ended Dec, SI, 1918, 



Countries. 


Imports. 


Exports. 


Gold. 


Silver coin. 


Gold bullion. 


Coin. 


Bullion. 


Penang 


Straits dollars. 


Straits dollars. 
151,890 
04,910 


Straits dollars. 
30,700 
332,380 


Straits dollars. 


Singapore 

Total 

United States equivalent 


1,^ 


5^,229 


1,320 

8740 


246,800 

$140,133 


363,080 

8206,157 


582,229 

8330,500 
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INDO-CHINA. 

Metallic stock and note circulaiion of the Bank of Indo-Ckina, 



fFrom TEconomiste Europ4en, Paris, Mar. 5, 1A20.J 



Items. 


Dec. 31, 1918. 


MetaOic stock 




DdUars. 

7,365,064 

83,664,700 


Notes in circulation 





JAPAN. 



Monetary Stock of the Bank of Japan, Dec. 31, 1919. 

{ Prom Moniteur des Interets Hatdriels, Brussels, July 5-6, 1920.) 

Gold coin and bullion Yen 961, 976, 040-6474, 660, 066 

Note circulation 1,666,100,622- 776,217,610 



Scarcity of Small Goins. 

I From the Economist, Londcm, Mar. 1, 1919, p. 368.1 

The scarcity of small coins in Japan has for several years been an increasing evil, 
and it has not been materially relieved by the issue of small notes of 50, 20, and as 
low as 10 sen — 2^. These scraps of paper, often in an extremely dirty state, are now 
the chief medium of exchange for small daily affairs, for even copper coin seems to be 
following the example of silver and gradually retiring into mvisibilitv. €k>ld is 
practically never seen, but there is occasionally a complaint that the gold obtained 
from the Bank of Japan by conversion of notes is used ill^ally by jewelers and others. 
It is estimated that the total amount of gold coin melt^ down by these agencies 
reaches about 1,000,000 yen. 



MESOPOTAMIA. 

Currency in Use. 

According to Commerce Reports of January 12, 1920, the coinage of British India 
is now being used in Mesopotamia. 

NOBTH BOBNEO. 

Stock used for monetary purposes on Dec, Sly 1918. 



Character of sto(^. 


In Govern- 
ment treasury. 


In circulation. 


Total used f :r 
monetary 
purposes. 


Government notes 


Straits ioUart, 
129,513 
673,537 


Straits dollars. 
1,206,158 
6684,857 


Straits dollars. 
1,335,671 
6758,394 


United Stat^ equivalent 







There is no gold in the country. The actual currency consists of North Borneo 
Government notes and minor coins — nickel 6 cents, 2J cents, and 1 cent; copper 
1 cent and J cent; the nickel coins being legal tender up to $5, and the copper 
coins up to $2; also Straits Settlements Government notes, silver dollars, and silver 
subsidiary coins, the latter being legal tender up to $2. 
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PEBSIA. 

Coinage during the year ended Dec. Sly 1919. 



Denomination. Pieces. Value. 



Gold: 




Silver krans. 


U. 8. dollars.^ 


Achfftfls 


53,033 


848,520 


126,684 


Penzhezaris 


174,639 


1,397,110 


208,589 


Dohezaris 


144,762 


679,000 


86,445 


Medals 


200 


20,000 


2,986 


Total *. 


372,624 


2,844,630 


424,704 


Silver: 








5krans 


164,500 


822,500 


122,799 


2 krans 


2,951,250 


5,902,500 


881,243 


1 kran 


3,330,000 


3,330,000 


497,169 


4 kran 


40,000 


5,000 


747 


1 kran 


. 80,000 


20,000 


2,986 


3 sh^hjs 


9,750 


1,250 


235 


Total 


6,545,500 


10,081,250 


1,505,179 



1 Conversion rate, 1 kran<-S0.1493, at the 1919 average price of silver, I1.120S7 per ounce. 



Coin withdrawn from monetary use during the year ended Dec. Sly 1919. 





Value, 




Value. 




silver. 




Gold. 


Silver. 


For recoinage 

United States equivalent 


Krans. 

1,385,660 

1206,378 


For recoinage, issuing country: 

Russia 

India. 

Turkey 

France 

Germany 


Krans. 

109,220 

105,435 
• 23,370 
7,660 


Krans. 

6,852,740 

429,786 

19,331 




. 


Total 

United States equivalent 


245,585 

136,666 


7,301,864 

$1,090,168 



No reliable information could be obtained as to the quantity of gold and silver 
used in the industrial arts during the year ended December 31, 1919. 

The actual currency is the silver kran. 



Imports into and exports from Persia of gold, and silver during the year ended Dec. Sly 1919. 





Imports. 


Exports. 


Countries. 


Gold. 


Silver. 


Gold 


Silver 




Coin. 


Bullion. 


Coin. 


Bullion. 


coin. 


coin. 


Russia 

Afghanistan. 

Oman 

Turkey 

India. 

England 

Mascat 


Krans. 

18,939,929 


Krans. 

111,425 


Krans. 

556,426 

408,860 

1,702,822 

411,500 

509,049 

716,548 

35,400 


Krans. 

12,585 


Krans. 

209,000 


Krans. 

3,489,232 

15,000 

75,140 

1,380,013 

9,000 


Total 

United States equivalent 


18,939,929 

12,827,731 


111,425 

$16,636 


4,340,605 

$648,052 


12,585 

$1,879 


209,000 

$31,204 


4,968,385 

$741,780 
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The Imperial Bank op Persia. 

[Mr. K. El-Aswad, Shiraz, in Commeroe Reports, Nov. 19, 1919.] 

The one bank in Shiraz is a branch of the Imperial Bank of Persia, which has its 
head office in London but headquarters and management in Teheran. Although 
a British institution, with a capital of i&600,000, it is the official bank of the Persian 
Government and has the sole right to issue bank notes. 

PHILIPPINE ISLANDS. 



Coinage executed at San Francisco for the Philippine Government during the year ended 

Dec. SI, 1919. 



Denomination. 


Pieces. 


Value. 


Silver: 

50 centavos 


1*200,259 

849,570 

3,398,001 


Pesos. 

600,130 

169,914 

339,800 


U. 8. dollars. 
300,065 
84,957 
169,900 


20 centavos 


10 centavos 


Total T 


1 5,447,830 


1,109,844 


554,922 



The production of gold during the calendar year 1919 was $1,309,724. 

Stock of silver and notes used for monetary purposes on Dec. SI, 1919. 



Character of stock. 


In 

government 

treasuries. 


In 

circulation. 


Philippine silvor coin 


ri4,957,178 

17,478,589 


«2, 444, 433 
$11,222,214 

r99,529,^ 
P22, 868,576 


Unit^ States equivalent 


Philippine Treasury certificates 


Philippine bank notes 




United States Government notes 


1524,300 

$508,953 

$1,033,253 

$1,033,253 


United States gold and silver certificates 




Total notes and certificates 


P'122,398,011 

$61,199,006 


United States equivalent 





The premium on gold for the year 1919 was: Highest, 35 per cent; lowest, 10 per 
cent; average, 20 per cent. 



Philippine Currency Circulation. 

‘ [From Commerce Reports, Nov. 4, 1919.] 

The Philippine department of finance estimated that the total currency circulation 
in the islands on September 1, 1919, was $68,337,309, which is a Little more than 
$6.83 per capita. The total circulation in the islands on January 1, 1905, was only 
$10,447,950. 

SIAM. 



Coinage executed during the year ended Dec. SI, 1919. 



Denomination. 


Pieces. 


Value. 


Silver (recoinage): 

1 tical (baht) 


450,000 

3.226.000 

7.856.000 


Ticals. 

450,000 

1.613.000 

1.964.000 


U. 8. dollars. 
166,860 
' 598,101 

728,251 


2 salungs ( J tical) 


1 salung (i"tical). , 


Total 


11,532,000 


4,027,000 


1,493,212 


Copper (executed at the royal mint): 

1 satang 


3.437.500 

2,000,000 

4,000,000 

1.317.500 


34,375 

200,000 

200,000 

13, 175 


12,718 

74,160 

74,160 

4,888 


Nickel (executed in Japan) : 

10 satang 1 


5 satang 


Copper (executed in the United States): 

1 satang 
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Stock of silver and paper currency used for monetary purposes on Dec, Sly 1919, 



Character of stock. 


In 

government 

treasuries. 


In banks. 


In 

circualtion. 


Total used 
for monetary 
purposes. 


Silver coin 


Ticals. 

4,119,934 

2,427,444 


Ticals. 


Ticals. 


Ticals. 

4,119,934 

2,427,444 


Silver bu]li<m 




Total ! 




6,647,378 

12,427,768 


0) 




6,547,378 

02,427,768 


United States equivalent 




Qovenunent notes (ticals) 

United States equivalent 






87,269,931 

132,359,690 




133,848,324 

049,630,959 


221,118,255 

081,990,649 







1 No Information at the ministry of finance. 



Laws Apfbctinq the Currency. 

By royal decree of January 27, 1919, the Currency office, which is bound by the 
paper currency act, R. S. 121, to redeem in coin any amount of paper currency pre 
sented, was released from that obligation imtil further notice. 

THE GOLD STANDARD ACT AMENDMENT ACT, B. B. 2402. 

Whereas owing to the great rise which has taken place in the value of silver, it is 
desirable that certain chaises shsdl be made in the gold standard act, R. S. 127 : 

Now, therefore, His Majesty the King is pleased to command as follows: 

Section 1. Section 5 (3) ,of the gold standard act, R. S. 127, shall be repealed and 
the following substituted: 

^^The subadiary silver coins shall contain 650 parts of pure silver and 350 parts of 
copper.” 

Sec. 2. Section 16 of the gold standard act, R. S. 127, shall be repealed and the fol- 
lowing substituted : 

'' Gold coins and 1-tical pieces shall be l^;al tender without limit as to amount. As 
a temporary measure, 2-salung pieces shall also be l^;al tender without limit as to* 
amount.” 

“ One-salung pieces shall be l^;al tender only up to the value of 5 ticals, and nickel 
and bronze coins only up to the value of 1 tical.” 

Proclaimed on the 2d day of July, B. E. 2462 (1919). 

THE GOLD STANDARD ACT AMENDMENT ACT (nO. H), B. B. 2462. 

Whereas owing to the continued high price of silver it is expedient to raise the gold 
exchange value of the tical, in order to protect the issues of silver coinage : 

Now, therefore. His Majesty is pleased to command as follows; 

Section 1. Section 3 of the gold standard act, R. S. 127, is hereby repealed and the 
following substituted: 

“The theoretical unit of the Siamese monetary system shall be the tical of 61 centi- 
grammes of pure gold. 

“The silver tical minted under the gold standard act, R. S. 127, and previous acts 
(except such issues as have i^eady been withdrawn from circulation by official notifi- 
cation) shall, under this act, have a value equal to 61 centigrammes of pure gold, and 
the silver 2-salung piece (equal to half a tical), minted under the provisions of the gold 
standard act, R. S. 127, and of the gold standard act amendment act (No. 1), B. E. 
2462, shall similarly, as a temporary measure, have a value equal to 30.5 centig^mmes 
of pure gold. 

“The tical shall be divided into 100 satangs.” 

Sec. 2. In sections 11 and 12 of the gold standard act, R. S. 127, the words “at the 
rate of 2459 ticals for every 100 ticals weight (1,500 grams) of pure gold tendered ” shall 
be substituted for the words “at the rate of 2,680 ticals for every 100 ticals weight 
(1,500 grams) of pure gold tendered.” 

Sec. 3. In section 14 of the gold standard act, R. S. 127, the words “the value of 61 
centigrammes of pure gold” shall be substituted for the words “the value of 55.8 
centigrammes of pure gold.” 

Proclaimed on the 4th day of September, 2462 (1919). 
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THE GOLD STANDARD ACT AMENDMENT ACT (nO. m), B. E. 2462. 

Whereas the price of silver continues to advance and it is necessary to make provi- 
sions for raising further the gold exchange value of the tical in order to protect the 
issues of silver coinage: 

Now, therefore. His Majesty is pleased to command as follows: 

Section 1. Sections 3, 11, and 12 of the gold standard act, B. S. 127, as amended by 
the gold standard act amendment act (No. II), B. E. 2462, together with the notifica- 
tion by the minister of finance relative to actions 11 and 12 of the gold standard act, 
R. S. 127, proclaimed on the 4th day of September, B . E . 2462, are hereby suspended. 

Sec. 2. The minister of finance is authorized to continue to receive gold abroad and 
to fix the rate for the issue in Bangkok of l^al currency in exchange at such amount, 
not exceeding 11,88 ticals for*£l sterli^, as may be necessary to motect the silver 
coinage the minting of which was provided for in the gold standard act amendment 
act (No. I), B. E. 2462. 

Sec. 3. The rates of exchange to be fixed from time to time under section 2 shall be 
published by the minister of finance in the Government Gazette, and shall come into 
force from the date of such publication. 

Proclaimed on the 4th day of October, 2462 (1919). 

By decree of January 16, 1920, the fineness of the subsidiary silver coins was finiher 
reduced to 500 thousandth, and the fineness tolerance thereof was raised to 7 thou- 
sandth. 

Imports into and exports from Siam during the year ended Dec. Sly 1919. 



Countries, 


Imi)orts. 


Exi)orts. 


Gold. 


Silver 

coin. 


Gold 

leaf. 


Silver 

coin. 


Co'in. 


Leaf. 


Singapore 


Ticale. 


Ticals. 

8,066 

14,319,260 

363,000 


Tkah. 


Tical*. 


Ticals. 

396,368 

349,766 

776,872 

172,100 

12,782 

19,986 


KongKong 


2,343 


38,713 

211,292 




China 4 




Indo*Cliina 




600 


Koh'Kong 








India 










Total 










2,343 


14,682,326 

$6,444,206 


260,006 

$92,702 


600 

$222 


1,726,864 

1^,321 


United States equivalent 



STRAITS SETTLEMENTS. 

Silver coinage executed at the Bombay mint for the Straits Settlements during the year ended 

Dec. Sly 1919. m 



Denomination. 


Pieces. 


Value. 


20 cents 


2,600,000 

11,000,000 

7,000,000 


Straits dollars. 
600,000 
1,100,000 
360,000 


U. S. dollars. 

1 218.660 
480,810 
162,986 


10 cents 


6 cents 


Total 


20,600,000 


1,960,000 


862,346 





1 Conversion rate, $0.4371, at the average price pf silver, $1.12087. 



The imports of United States gold coin during the year ended December 31, 1919, 
amounted to 28,896,228 Straits Settlements dollars ($12,630,541). 
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Stock of gold and silver, also paper money, used for monetary purposes on Dec. SI, 1919. 



Character of stock. 


In Govern- 
ment treas- 
uries. 


In banks. 


In circula- 
tion. 


Total used 
for monetary 
puri)oses. 


Gold coin 


8. 8. doUars. 

2,814,283 
• 8,596,132 


8. 8. dollars. 
218,550 
224,934 


8. 8. doUars. 


8. 8. dollars. 
3,032,833 
15,245,314 


Silver coin 


6,424,248 


Total TOld and silver 

United States equivalent 

Government notes 

Notes of banks of issue 


11,410,415 

$4,987,492 


443,484 

$193,847 


6,424,248 

$2,808,039 


18,278,147 

$7,989,378 


601,544 


82,371,385 


174,631,974 

156,273 


257,604,903 

156,273 


Total notes 

United States equivalent 






601,544 

$262,935 


82,371,385 

$36,004,532 


174,788,247 

$76,399,943 


257,761,176 

$112,667,410 



The above paper money is held as active cash. The notes of the banks of issue con- 
sist of the notes issued by the Hongkong and Shanghai Bank and the Chartered Bank. 
These banks are bound by ordinance to maintain specie to the extent of one-third of 
the amount of the issue of their notes. 

The Straits Settlements dollar is the standard coin of the colony, but sovereigns are 
le^l tender at the rate of £7 for 60 Straits dollars. Sovereigns are not in actual cir- 
culation. 

The average premium on gold is 50 per cent. 

Imports into and exports from the Straits Settlements of gold and silver during the year 

ended Dec. SI, 1919. 



Countries. 


Imports. 


Exports. 


Gold. 


Silver. 


Gold. 


Silver. 


Coin. 


Bullion. 


Coin. 


Coin. 


Bullion. 


Coin. 


Australia 


8. 8. dots. 
9,274,406 
3,533,155 
3,053,792 
33,043,856 
11,770 
94 
40 


8.8. dols. 


8.8.doU. 


8. 8. dols. 


8.8.doU. 


8. 8. dols. 


United States 












United Kingdom 












Hongkong .7 


1,804,166 




742,723 

3,536,249 




8,550 


Ceylon., r. 






Siam 




i93,031 
26,801 
1,952, 189 
22,490 
3,745 




2,424 

34,592 

177,443 

88,955 

36,651 

579,000 


Netherlands East Indies 




511,232 
9,802,916 
2,700 
260 
127,478 
5,839, 150 
2,255 




India 






Sarawak 






2,700 


Unfederated Malay States 






Federated Malay Sta^ 








Bunnah 










Celebes 












Arabia 










70 

43,410 

135,578 

1,180 


Johora 












Sumatra 












Borneo 












Total 






■1 






48,917,113 

$21,381,670 


1,804, 166 
$788,601 


2,198,256 

$960,858 


20,564,963 

$8,988,945 


2,700 

$1,180 


1,107,853 

$^,243 


United States equivalent 



LAWS AFFECTING THE CURRENCY. 

By royal decree of October 29, 1919, the Straits Settlements (coinage) order, 1918, 
was revoked, and the fineness of Straits Settlements dollars and half dollars was 
made 550 instead of 600. 

By proclamation of April 26, 1918, the following schedule of subsidiary coins was 
substituted for the third schedule to the Straits Settlements (coinage) order, 1895. 
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Schedule of mhaidiary coins. 







Silver. 




Denomination. 


Weight. 


Fineness. 






Grains. 


Grams. 


20 cents 


83. 81 


5.430 


400 


10 cents 


41.90 


2. 715 


400 


6 cents 


20.95 


1.357 


400 





Circulation in 1917. 

[CJonsul General Edwin N. Gunsaulus, Singapore, in Supplement to Commerce Reports, Jan. 22, 1919.] 

Excluding subsidiary coins, the currency of the colony in circulation at the end of 
the year 1917 consisted of $49,437,774 in currency notes and $3,767,019 in dollars and 
half dollars, while there were still in circulation notes issued by two leading banks to 
the value of $96 ,487 . The lai^e increase of $6,070,799 recorded in 191 6 was still further 
increased by $10,603,582, owing almost entirely to the issue of notes in exchange for 
gold in London. The com reserve held by the commissioners at the close of the year 
against the note circulation amounted to $30,101,218. By reason of the shortage of 
small silver in the latter part of 1917 it was found necessary to issue notes of smaller 
denominations, and by the end of the year $183,965 worth of 10-cent notes had been 
issued. 

Gold Exports. 

[From Consul General Edwin N. Gunsaulus, Singapore, Apr. 21, 1919.) 

The total gold exports for 1918 were 18,309 ounces, valued at $345,246, compared 
with 18,154 ounces, valued at $341,880, in 1917. 

TBANSCATTCASDS. 

[Commerce Reports, Feb. 13, 1920.) 

According to Vice Consul Hooker A. Doolittle, Tiflis, Caucasus, on December 7, 
1919, an American dollar at Tiflis was worth 170 rubles. 

AFBICA. 

ALGERIA. 

Further Increase in Issue op Bank op Algeria Notes. 

(From Commerce Reports, Oct. 31, 1919.] 

Ambassador Wallace reports from Farm that a decree dated September 18 has 
authorized a further increase in the maximum issue of notes of the Bank of Algeria 
and its branch offices, the fixed maximum issue being 1,200,000,000 francs. 

BELGIAN CONGO. 

The production of gold from all sources during the year ended December 31, 1919, 
was 3,355 kilograms (107,863 ounces). 

The monetary stock of the country on December 31, 1919, was: Silver coin, 
25,860,000 francs ($4,990,980): notes of banks of issue, 15,000,000 francs ($2,895,000); 
all in circulation. 
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Gold produtOiion in Belgian Congo, 1914-1919. 



[From the Report of the Hint, Brassels, 19?0.1 



Year. 


Weicht. 


Value. 


1914 


Kilograwa, 

fine. 

1,721 

2,623 

2,966 

3,565 

3,662 

3,773 


Ounces, fine. 

U,m 

84,330 

95,357 

114,293 

117,733 

121,302 


U. S. dollars. 
1,143,7T3 
1,743,266 
1,971,204 
2,362,646 
2,433,757 
2,507,535 


1916 


19W 


1917 


191S 


1919 


Total 


18,300 


588,345 


12,162,171 



BBinSH SOMALILAND PBOTECTOBATE. 



The Somaliland Protectorate has adopted the coinage of the Government of India 
and draws its supplies from them accoroing to requirements. 

There are no industries known to exist in Somaliland in which gold and silver 
are used. 



Stock of gold and silver, also paper money, used for monetary purposes on Dec, SI, 1919, 



Character of stock. 


In Government 
treasuries. 


In circulation. 


Total used for 
monetary 
purposes. 


British pold coin 


£2,100 
Rs. 122,242 
$49,875 


£100 
Rs. 2,000,000 
$M9,287 


£2,200 
Rs. 2,122,242 
$699,161 


Indian silver coin 


United States equivalent (£—14.8665: nipec— fO.3244). . 
British Government notes 


£4A4 

Rs. 61,910 
$22,439 




£484 
Rs. 211,910 
$71,099 


Indian Government notes 

United States equivalent 


Rs. i^,666 
$48,660 



Imports into and exports from British Somaliland during the year ended Dec. 31, 1919. 



Countries. 


Imports. 


Exports. 


Silver 

coin. 


Silver 

coin. 


Silver 

bullion. 


Aden, Arabia 


Rupees. 

4fe,000 


Rupees. 

5,684 

4,680 

6,840 


Dollars. 

8,657 


Jibouti 


Mukaila 






Total 






426,000 

$137,870 


17,204 

$6,581 


8,657 

$8,657 


United States equivalent 





BBinSH SOUTH AFRICA. 

Comparative statement of the monetary stock of the five hanks. 



[Vico Consol Charles J. Plsar, C?ipe Town, in Supplement to Commerce Reports, Oct. 27, 1919.] 



1 

Year. 


Coin held by 
banks. 


Notes in cir- 
culation. 


1914 


$.38,075,000 

4.3.03.3.000 

32.896.000 

42.244.000 

44.224.000 


$11,699,000 

13.296.000 

16.703.000 

22.691.000 

31.394.000 


1915 


1916 


1917 


1918 
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Production of Gold and Silver in 1919. 



[From the S. A. Mining and Engineering Journal, Johannesburg, Jan. 31, 





Metal. 


Quantity. 


Value. 


Gold 




Ounces, fine. 
8,331,651 
891,304 


Pounds 

sterling. 

35,390,009 

203,646 


U. 8. dollars. 
$172,228,399 
991,043 


Silver 









Comparative Report on Output on Gold and Silver in Southern Rhodesia. 



[From the Mining Journal, London, Jan. 31, 1920.] 



Metal. 


1918 


1919 


Gold 


Ftne ounces. 
631,358 
176,722 


Fine ounces. 
593,223 
171.996 


Silver 





Production of Gold and Silver in Northern Rhodesia Durino the Year 1919. 



[From Report of the Rhodesia Chamber of Clines, Bulawayo.] 



Metal. 


Quantity. 


Value. 


Gold 


Fine ounces. 
216 
8,591 


Pounds 

sterling. 

917 

861 


U. 8. dollars. 
4,465 
4,190 


Silver 





Transvaal gold, production since 1913. 
(From Commerce Reports, Apr. 14, 1920.) 



1913 £37,358,040=$181,802,902 

1914 35,588,075= 173,189,367 

1915 1 38,627,461= 187,980,539 

1916 39,484,934= 192,153,431 

1917 38,323,921= 186,503,362 

1918 35,768,688= 174,068,320 

1919 35,383,974= 172,196,109 



Action to Restore Gold to Circulation. 

[From the Commercial and Financial Chronicle, New York, Nov. 15, 1919.J 

The follow^ is taken from the New York Evening Sun of last night (Nov. 14): 

‘‘Mail advices received here say that an economic conference held at Pretoria, 
South Africa, has decided to recommend drastic measures in order to restore gold to 
circulation and to provide against the inflation of the paper currency. 

“In order to attain the former object the conference urges the establishment of a 
mint and reflnery, the termination oi the selling ^eement with the Bank of England, 
and the removal, after the establishment of a mint, of any embargo on the export of 
specie. ” 

Creation of a Mint for Coinage. 

[From Commerce Reports, Oct. 26, 1919.] 

The creation of a mint in the Union of South Africa was provided for in legislation 
passed by the Union Parliament in June. The mint will be a branch of the royal 
mint so far as gold coinage is concerned. This insures that the output will be legal 
tender throughout the Empire. 

The creation of the mint was strongly urged by the mining interests, as it will 
greatly add to their profits, and will no doubt relieve them from many of the diflS- 
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cultles which now beset the industry. The mines exist now entirely by selling their 
gold. Their realization costs amount to Is. 2id. ($0.29) per ounce, a sum which 
mcludes exchange, freight, and Bank of England commission. This, in its totality, 
represents a sum oi about $2,710,640 subtracted from the profits of the min^. Much 
of the biggest part of this expense could be saved, the mining men claim, if the gold 
coming out of the reef could oe minted on the spot and thus made marketable in the 
form of pounds sterliog within the country. During the war period the charges were 
considerably higher, segregating a loss of $4,705,900 a year. 

Note. — ^T he new mint is to be located at Pretoria. 



Financial Situation. 

[Vice Gonsul Charles H. Heisler, Cape Town, Nov. 28, in Commerce Reports, Jan. 22, 1920.] 

In view of the recent suggestion that the Union Government should authorize an 
inconvertible issue of notes, it is of some interest to observe the present position of 
the note issues of the country. On the eve of the war the legal-tender notes in circula- 
tion amounted in value to £1,083,677 ($5,273,714). To-day they stand at £2,246,562 
($10,932,894). Other note issues in circulation totaled in 1914 £1,066,671 ($5,190,954). 
To-day they stand at £4,546,312 ($22,124,627). The total note issue of 1914, when 
there was a tendency towkrd restricting the use of paper, was £2,150,348 ($10,464,669). 
On September 30, 1919, the figure stood at £6,792,874 ($33,057,521). The coin and 
bullion in the hands of the baAs in 1914 amounted to £6,913,000 ($33,642,115). To- 
day it stands at £7,100,000 ($34,552,150). 

BRITISH WEST AFRICA (GOLD COAST). 

The producuon of gold from deep mines during the year ended Dec. 31, 1919, was 
295,226.07 fine ounces ($6,102,864). 

The amount of government notes in circulation on December 31, 1919, was £3,959,495 
($19,268,882). 

Imports into and exports from British West Africa {Gold Coast) of gold and silver during 
the year ended Dec. Sly 1919. 



Countries. 


Imports. 


Exports. 


Gold coin. 


Silver coin. 


Gold bul- 
lion. 


Silver coin. 


United Kingdom \ 


£. 

1,200 

500 


£. 

774,400 

630 

15,200 

1,749 

10,430 

21,800 


£. * 

1,425,496 


£. 


Liberia 




Gambia 






Sierra Leone 








Ivory Coast 








Nigeria 








Togoland 






12,848 


Total 








1,700 

$8,273 


824,209 

$4,011,013 


1,425,496 

$6,937,176 


12,848 

$62,825 


United States equivalent 



British coins are used. 

Exports of gold and gold dust during the year ended Dec. SI, 1919. 
[Through ofladal channels, London, Mar. 25, 1920.] 



Sources. 


Quantity. 


Value. 


From Gold Coast 


Ounces. 

238,076 

121,770 


Pounds. 

930,537 

473,223 


DoUars. 

4,528,458 

2,302,940 


From Ashanti 


Total Gold Coast and Ashanti 


1 1359,846 


1,403,760 


6,831,398 



1 Equal to 3^,469 fine ounces. 
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The Monetary Circulation. 

[From the Bankers’ Magazine, London, February, 1920.] 

According to the report of the West African Currency Board for the year to June 
30 last, says a writer in the Morning Post, the termination of hostilities brought about 
a demand for currency in West Africa vasliy in excess of all local expectations. The 
board ’s stock of silver coins in West Africa w^as quickly exhausted, and, while regular 
^pments from England were maintained, they could not be materially increase 
because a larger quantity of silver could neither be obtained nor minted. It accord- 
ingly became necessary to extend the use of the West African currency notes, which 
were made legal tender in the Gold Coast, Sierra Leone, and the Gambia^ as they 
had always been in Nigeria. These notes were issued in West Africa against pay- 
ment wholly in London. It was found necessary, in order to provide as much silver 
currency as possible, to release the stocks which were held in reserve, and in March 
the board was empowered to defer the encashment of notes for three months, which 
period was subsequently extended for a further six months. During the year the 
nominal value of silver coin put into circulation was £1,414,934, ana the net issue 
of currency notes was £2,306,895. 

BBITISH WEST AFBICA— NIGEBIA. 

The silver coinage executed in Great Britain, for Nigeria, during the year ended 
December 31, 1919, was £773,150 ($3,762,534). 

The estimated quantity of gold used in the industrial arts during the year ended 
DecemW 31, 1919, was 1,500 fine ounces, or £8,250 ($40,149). It is impossible to 
obtain data as to amount of silver jewelry, ]^te, etc., used for industrial purposes. 

The production of gold for the year ended December 31, 1919, was 319 fine ounces, 
or £1,276 ($6,210). 

The gold production for the years 1918 and 1917 was 1,415 ounces ($29,251) and 
2,868 fine ounces ($59,287), respectively. 

The stock of silver and not^ used for monetary purposes on December 31, 1919, 
was: Silver coin, £5,804,900 ($28,249,546); Government notes, £2,499,495 ($12,163,792L 

Note . — In addition, there are notes in reserve to the amount of £717,500 ($3,491,714> 

There is no gold in circulation. The currency of the country consists of cmrency 
notes, silver coins, and nickel-bronze coins; also manillas. 

The gold, silver, and copper coins of Great Britain are all legal tender in Nigeria, 
but they are very seldom seen. 

The British West African silver coins of 2 shillings, 1 shilling, 6 pence, and 3 pence 
are of the same weight and fineness as the similar coins used in Great Britain. 

British West African nickel-bronze coins of 1 penny, one-hs^ penny, and one- 
tenth penny are also used. 



Imports into and exports from Nigeria during the year ended Dec. Sly 1919. 



Countries. 


Imports. 


Exports. 


Gold 

bullion. 


Silver 

coin. 


Silver 

coin. 


Great Britain 


£ 

8,250 


£ 

773,150 

5,800 

112,800 

2,500 


£ 


lYench possessions 1 




Gambia 






Liberia 






Gold Coast 




. 27,800 


Total 






8,250 
$40, 149 


894,250 

$4,351,868 


27,800 

$135,289 


United States equivalent 





Specie Imports and Exports — Circulation. 

[Ck)nsul W. J. Yerby, Dakar, Senegal, in &ipplement to Commerce Reports, Dec. 17, 1919.J 

The imports of specie in 1918 amounted to $4,356,238 (£=$4,866), as against* 
$8,389,680 in 1917; and the exports amounted to $257,353 in 1918 and to $610,119 
in 1917. There is estimated to be nearly $25,000,000 worth of coin in circulation in 
Nigeria. The coins current are: British gold, silver, and bronze. West African silver 
coins, and Nigerian nickel-bronze coins. 



14454^—20 18 
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BRITISH WEST AFRICA— SIERRA LEONE. 



Coinage executed in England for Sierra Leone during the year ended Dec, SI , 1919 . 



DftTinnilnfttlnn 


Pieces. 


Value. 


SUver: 

Shilling 


280,000 

24.000 

40.000 


Pounds sterling 
26,000 
1,200 
1,000 


U,8,doUttrs. 

126,529 

^840 

4,866 


Sixpence 


Threepence. 


Total 


324,000 


28,200 


137,235 





Stock of gold and silver, also paper money, used for monetary purpose on Dec, SI, 1919, 



Character of stock. 


In Gov- 
ernment 
treasuries. 


In 

banks. 


In circula- 
tion. 


Total 
used for 
monetary 
purposes. 


Gold coin 


£ 

5 

1,334 


£ 


£ 


£ 

5 

1,334 


Silver coin 


Total gold and silver 


1,339 

16,516 


(0 


<0 


1,339 

$6,516 


United States equivalent 


Government notes 






*77,676 

$278,010 


0) 


170,244 

$828,492 


247,920 

$1,206,503 


United States equivalent 







> No records k^t. > Of this amount £70,250 ($341,872) was held as reserve stock. 



Imports into and exports from Sierra Leone during the year ended Dec, SI, 1919. 



Countries. 


Imports, 
silver coin. 


Exports, 
silver coin. 


Conakay 


£ 

123,730 
20,254 
710 
1,200 
' 1,500 

27,600 
^118,985 


£ 


DAkAr " - 




Grand Canary 




Liberia 


22,400 


Sendai 


United Kingdom 




Gambia 




Nigeria 


142,000 

2,197 


Gmd Coast 




Total 




293,979 

$1,430,649 


166,597 

$810,744 


United States equivalent 





EAST AFRICA AND UGANDA. 

Coinage during the year ended Dec, SI, 1918. 



Denomination. 


Pieces. 


Value. 


Silver: 

50 cents 


60,000 

40,000 


Rupees. 

^,000 

10,000 


U.S, dollars. 
9,732 
3,244 


2F% CAnts - 


Total . *. 


100,000 


40,000 


12,976 
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Stock of gold and rilver, also paper money, used far monetary purposes on Dee. 31, 1918. 



Character of stock. 


In Govern- 
ment treas- 
uries.! 


Total used 
for mone- 
tary pur- 
poses. 


Gold coin......... 


Rupees. 

6,585,000 




Silver coin 


Total gold and silver 


7,237,500 

12,347,845 




United States equivalent 


East African and Indian Government notes 


1,125,000 

1^,950 


11,970,000 

13,883,068 


United States equivalent 


1 



1 Including coin portion of reserve fund with currency commissioners. 



EGYPT. 



Gold and silver coin withdrawn from rnonetary use during the year ended Dec* SI, 1919, 



Foreign coin. 


Gold. 


Silvor. 


For industrial use: 

(xTeat "Rritain 


Pounds, 

Egyptian. 

1,479,000 

368,000 


U. 8. doUars: 
7,310,607 
1,819,024 


Pounds, 

Egyptian. 


XT. 8. deiOms. 


Turkey 






A.nstria. . 


8,000 


89,544 


Total - 






1,847,000 


9,129,721 


8,000 


89,544 





There were executed at the Birmingham mint, for the Egyptian Government, 
during the year ended December 31, 1919, 1,670,000 2-piaster silver pieces, of the 
face value of XE. 33,400 ($165,096). 



Estimaied quantity of gold and silver used in the industrial arts during the year ended 

Dec, SI, 1919, 



Material used. 


Gold. 


Silver. 


Gld jewelry, plate, etc. 


KiUMrams, 

fine. 


Pounds, 

Egyptian. 

617,400 


Kilograms, 

fine. 


H 


"Doinostic coin 






"PoreigT! coin ... 








Total 






18,509 
! 595, 064 


2,464,400 

112,181,529 


18,288 

1587,959 


140,674 

$695,352 


United States equivalent 





I Ounces. 



The production from deep mines during the year ended December 31, 1919, was: 
Grold, 60 kilograms, fine (ounces, 1,929), realized value £E. 8,940.908 ($44,195); silver, 
9.46 kilograms, fine (ounces, 304), valued at £E. 76.517 ($378). 



Stock of gold and silver, also paper money, used for monetary purposes on Dee. SI, 1919. 



Character of stock. 


In Govern- 
ment treas- 
uries. 


In banks. 


Held 

abroad. 


In circula- 
tion. 


Total used 
for mone- 
tary pur- 
poses. 


Gold coin 

Gold bullion. 


Pounds, 


Pounds, 

Egyptian. 

200,000 

80,030 

25,000 


Pounds, 

Egyptian. 

3,202,875 


Pounds, 

Egy^^n. 


Pounds, 

Egyptian. 

3,428,088 

80,030 

*7,213,739 


Silver coin. 


577,122 i 




6,611,617 


Total gold and silver 

United States equivalent 

Government notes 

Notes of banks of issue 

Total notes 

United States equivalent 




602,335 

$2,977,342 


305,030 

$1,507,763 


3,202,875 

$15,831,811 


6,611,617 

$32,681,223 


10,721,857 

$52,998,139 


$16,053 

489,806 


62,000 

3,500,000 





1,560,143 

63,310,194 


1,938,196 

67,300,000 


805,859 

$3,983,361 


3,562,000 

$17,606,966 




64,870,337 

$320,654,076 


60,238,196 

$342,244,403 



1 A large quantity of coined gold is hoarded in the country, but it has disappeared from active circulation. 
3 This figure represents the issue, but most of the silver disappeared from active circulation. 
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The premium on gold for 1919 was: Highest, 41J per cent; lowest, 10 per cent; 
average, 17J per cent. The actual currency of the country is National Bank of Egypt 
notes. 



Imports into and exports from Egypt of gold and silver during the year ended Dec, Sly 1919 , 



Countries. 


Imports. 


Exports. 


Gold 

bullion. 


Silver. 


Gold 

bullion. 


Silver 

coin. 


Coin. 


Bullion. 


United Kingdom 


PoundSy 

Egyptian. 

3,067 

66 


Pounds, 

Egyptian. 

33,419 


Pounds, 

Egyptian. 


Pounds, 


Pounds, 

Egyptian. 

28,785 


France 




Arabia 


4,493 








Eritrea 




4,189 






Total 

United States equivalent 










3,123 

$16,437 


37,912 

$187,399 


4,189 

$20,706 


30,053 

$148,662 


28,785 

$142,284 



FRENCH MOROCCO. 

The diplomatic agent reports that there is nothing to add to the information (sought 
through the interro^tories) alrea^ siipi)lied (prior year?) on the subject except that 
the following amount in p^tas Hassani was coinea at Paris dining the year ended 
December 31, 1919. 

Coinage executed during the year ended Dec, Sly 1919. 



Denomination. 


Pieces. 


Value. 


Silver: 

i rial 


2,083,100 

3,784,062 


Pesetas Hassani. 
10,415,600 
9,460, 130 


U.S. dollars. 
2,010,192 
1,825, 805 


^ rial 


Total 


5,867,152 


19,875,630 


3,835,997 





No information available as to quantity of gold and silver used in the industrial 
arts during the year ended December 31, 1919. 

. Fluctuation op Exchange. 



(Vice Consul Ernest E. Evans, Tangier, in Supplement to Commerce Reports, Dec. 11, 1919.] 



The circulation in Morocco of various currencies renders the question of exchan^ 
one of more than ordinary complexity. The Hassani or native silver currency, whidi 
for many years was at a discount varying between 50 and 25 per cent in relation to 
francs, rapidly appreciated in value during the latter part of 1917 and has now been 
officially fixed at par with francs. This change has proven beneficial to the natives, 
who sell their produce for Hassani coin, which under the conditions above described 
has increased in purchasing power, in r^pect to imported articles, the cost of which is 
based upon the franc or the pound sterling. Francs and Hassani currency being now 
equivalent, commercial transactions have become simplified in the French zone, 
where the franc has almost entirely driven the Spanish peseta out of use. 

By treaty, Spanish currency is legal tender throughout Morocco, and the abnormal 
appreciation of the peseta is an important cause of the enhanced cost of living, owing 
to the fact that Morocco is relying upon Spain for many articles, among which are all 
varieties of fruits and vegetables, the staple foodstuffs of the poorer classes. On the 
other hand, these conditions have limited the development of Spanish-Moroccan 
trade in manufactured goods, as the difference in exchange in favor of the peseta has 
brought about a corresponding increase in the cost of Spanish manufactures as com- 
pared with similar goods obtainable in France or in Great Britain. 

The local exchange of these various currencies, in relation to the American dollar, 
follows the Paris or Madrid quotations, with a further difference of one or two points 
against the dollar. 
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Soon after the signing of the armistice the premium on the Spanish peseta as against 
francs and pounds sterling rapidly dropped to about 15 per cent and remained in close 
proximity to this rate up to the end of 1918. 

MADAGASGAB. 

Gold Peoduction for 1917 and 1918. 

[Vico Consul E. A. Feil^olman, Tananarive, in Supplement to Commerce Rei)orts, Mar. 3, 1920.1 

The production of gold amoimted to 844 kUos, 191 grams (27,141 Troy ounces) in 
1918, against 35,548.78 Troy ounces in 1917. 

NTASALAND PBOTECTOBATE. 



Approximate stock of gold and silver, also paper money, used for monetary purposes on 

Mar, SI, 1920, 



Character of stock. 


In banks. 


In circula- 
tion. 


Total used ioi 
monetary 
purposes. 


Gold coin 


£109,170 

145,954 




£200,170 

360,954 


Silver coin 


Total 


255,124 

11,241,561 




567,124 

$2,759,909 


United States equivalent 





Imports into and exports from Nyasaland Protectorate of gold and silver coin during the 
year mded Dec, SI, 1919, 



Countries. 


Imports. 


Exports. 


Gold coin. 


Silver coin. 


Gold coin. 




Passenger snecie 


£2,700 

7,000 


£351 

32,390 


. £12,432 


£491 


Northern Rhodesia 


Total 






9,700 

$47,205 


32,741 

1159,334 




491 

12,389 


United States equivalent 



TBIPOLI. 



The foreign coinage (Turkish) withdrawn from monetary use during the year 
ended December 31, 1919, to be used in the industrial arts, was as follows: Gold, 
50-60 kilograms (1,608-1,929 ounces fine), value $33,240-$39,876; silver, 150 kilo- 
grams (4,822.5 ounces fine), value $5,405. 

The estimated q^uantity of gold and silver (old jewelry, plate, etc.) used in the 
Industrial arts during the year ended December 31, 1919, was as follows: Gold, 150 
kilograms (4,822.5 ounces fine), value $99,640; bar silver, 4,000 kilograms (128,600 
ounces fine), value $144,144, the silver being imported from Italy. 

Premium on gold in 1919: Highest, 300 per cent; lowest, 180 per cent; average, 

240 per cent. 

TUNIS. 



Coinage executed at Paris for Tunis during the year ended Dec, SI, 1919, 



Denomination. 


Pieces. 


Value. 


Gold: 

20 francs 


23 


Francs. 

460 


U. 8. dollars, 
89 


10 francs 




83 


830 


160 






Total 




106 


1,290 


249 






Silver; 

2 francs 




303 


606 


117 


1 franc 


703 


703 


135 


iiOcAntiincs 


1,003 


501 


97 






Total 




2,009 


1,810 


349 





The estimated consumption in the industrial arts during the year ended Dec. 31, 
1919, was: Gold, 1,686 fine kilograms (54,205 ounces); silver, 18,960 fine kilograms 
(609,564 ounces). 
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Stode of gold and *ilver, also paper money, used/or monetary purposes on Dee. 31, 1919. 



Character of stock. 


In Gov- 
ernment 
treasuries. 


In banks. 


In circula- 
tion. 


Gold coin. 


Francs. 

17,000 

280,000 


Francs. 

16,000,000 

4,000,000 


Francs. 

20,000,000 

15,000,000 


Silver coin. 


Total gold and silver 


297,000 

$57,321 


20,000,000 

$3,860,000 


35,000,000 

$6,755,000 


UnitM States equivalent 


Government notes 


50,000 
1 2,000,000 


50,000 

35,000,000 


4,900,000 

155,000,000 


Notes of banks of issue 


Total notes 


2,050,000 

$395,650 


35,050,000 

$6,764,650 


159,900,000 

$30,860,700 


United States equivalent 





1 Eight million francs ($1,544,000) also reported held abroad. 



Imports into and exports from Tunis of gold and silver during the year ended Dec, 31, 1919. 



Countries. 


Imports. 


Exports, 
silver coin. 


Gold. 


Silver. 


Coin. 


Bullion. 


Coin. 


Bullion. 


France 


Francs. 

1,290 


Francs. 

3,759,000 


Francs. 

1,810 


Francs. 

581,000 

90.000 

13.000 


Francs. 


Great Britain. 




Trinoli 


















132,000 


Total * 

United States equivalent 










1,290 

$249 


3,759,000 

$725,487 


1,810 

$349 


684,000 

$132,012 


132,000 

$25,476 



Finance and Banking. 

[Ckmsul Harris N. Cookingham, Tunis, in Supplement to Commerce Reports, Jan. 28, 1920.] 

The relative prosperity of the Regency thrcmghout 1918, despite the greatly dis- 
turbed conditions, is suggested by heavy native investments in lands, flocks, and 
other forms of wealth rather than reflected in any important banking transactions 
during the year. Partly on account of the complexity of the Tunisian financial 
system, tributary to that of France through the Algerian organization, and partly be- 
cause of the ricn Arabs’ innate preference for material holdings rather than bank 
stock, the banking institutions and trust companies of the Regency do not show the 
country’s real economic situation. Indeed, the banks of Tunis are apparently de- 
pendent largely upon foreign business and perhaps for that reason comprise for the 
most part branches of foreign banking houses, chiefly French. 

The Banque de Tunisie, which is an incorporated coiripany, nowise official, having 
an announced capital of 8,000,000 francs, is one of the few banks with head offic^ 
in the Protectorate; but neither this nor any of the branch banks publishes a periodic 
statement of its condition, except the Banque de 1’ Algerie, which occupies the some- 
what anomalous position of depository for the Tunisian Government. The report 
of the situation of the Banque de I’Algerie on December 31, 1918, showed assets of 
2,392,428,675 francs (as compared with 1,619,844,913 francs on December 31, 1917), 
of which total 1,178,659,510 francs represented the accounts of the banks’ various 
branches, 441,847,880 francs the portfolio, 215,989,952 francs advances on title deeds, 
and, among various other items, 1,000,000 francs an advance to the Tunisian Govern- 
ment; the bank’s liabilities included, in addition to the capital of 25,000,000 francs, 
and reserves of about 31,000,000 francs, its account of 1,110,525,037 francs with its 
agencies, 11,242,440 francs of the Tunisian treasury, and bills payable to the bearer, 
issued by the bank to the value of 909,408,810 francs. 



SCARCITY OF METALLIC CURRENCY. 

By conventions with the French Government and successive decrees of the Tunisian 
Government, this quasi-official relation of bank and Stete, by which the Banque de 
1’ Algerie is granted certain specified privileges in Tunis in exchange for the special 
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advpmtagee to accrue to the Pro^torate by virtue of the convention, will be maintained 
until 1945. Until that date this bank may issue bank notes wMch will be accepted as 
the legal tender throughout the Heaney. French money, however, circulate here 
widely. In f«:t, the growine scarcity of cinrency, accentuated by the gmdual with- 
drawxQ from circulation of silver coinage (mput^ to the Arab instinct for hoarding 
treasure), even brought into daily use an increasing number of foreign copper coins, 
particularly Italian centeshni and English pennies, which were accept^ without 
question as mediums of exchange at par with the PYench and Tunisian coinaee. 

To relieve this irre^ar condition the Tunisian Government by decree of February 
16, 1918, authorized tne director of hnances of the Regency to make up the temporary 
deficiency of metallic, especially silver, currency by an emission of small bank notes, 
paper tokens of the denominations of 2 francs, 1 franc, and 50 centimes, the aggregate 
monetary value of wMch should not exceed the total of the profit still to be m^e by 
the Government on its previous coina^ of metallic currency; and it was further pro- 
vided that these tokens, which should be guaranteed by the deposit at the Banque de 
TAlgerie of bonds or title deeds of the national-defense loan, were to be retired from 
ciremation not later than two years sdter the cessation of hostilities. The first issue 
of the war paper by the Regency of Tunis was limited by the decree to 900,000 francs 
in moneta^ value; the success of this tentative emission was tacitly acknowledged 
by a later decree authorizing the issuance before harvest time of a second series of 50 
centime, 1 franc, and 2 franc notes to the number of 2,100,000 and the aggregate * 
value of 2,100,000 francs. 



FINANCIAL SITUATION UNSETTLED. 

With the free circulation throughout Tunis of the fiduciary currency, domestic 
tender was regularized. Foreign tirade, however, penalized in 1918 by a drop in the 
exchange value of the franc (following invariably the Paris Bourse) so disadvantageous 
as to discourage unnecessary purcha^, showed throughout the year the effect of the 
handicap, in a money market rarely active even under less adverse conditions. 

But me situation was fundamentally lees insecure than unsettled. Although the 
period proved almost inevitably unfavorable to a few great enterprises, the State’s 
finsmcee indicated the essential stability of the Tunisian Government’s resources. 

RESERVE FUNDS AT THE CLOSE OF 1917. 

The Tunisian treasury itself showed at the close of 1917 reserve funds of 13,912,315 
francs. 

AUSTRALASIA. 



Gold ^production. 



[From the Australasian Insurance and Banking Record, Sydney, Jan. 21, 1920.] 



• States. 


1917. 


1918. * 


1919. 


Victoria 


Fine ounces. 
201,873 
82,170 
179,305 
970,318 
7,141 
866 
14,496- 


Fine ounces. 
158,827 
87,045 
136,123 
876,508 
7,160 
525 
11,286 


Fine ounces, 
135,427 
65,838 
120,885 
734,063 
17.000 
1500 
111,000 








South Australia 


Northern Territory 


Tasmania 


Commonwealth. 


1,456,169 

235,420 


1,277,474 

235,420 


1,074,713 

235,420 


New Zealand 


Total for Australasia 


1,691,589 


1,512,894 


1,310,133 





^ Estimated. * No returns are available from New Zealand. 



Australasian production of gold since 1914> 
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AXJSTBAIJA. 



Coinage executed during the year ended December SI 1918. 



Denomination. 


Pieces. 


Value. 


Gold: Sovereigns 


12,498,377 


Pounds sterling 
12,498,377 


TJ. S. dollars. 
60,823,352 


Silver: 

Florins 


2.095.000 

3.762.000 
916,000 

3.118.000 


209,500 
188, 100 
22,900 
38,975 


1,019,532 

915,388 

111,443 

189,672 


Shillings 


Sixpences 


Threepences 


Total 


9,891,000 


459,475 


2,236,035 





The domestic coinage withdrawn from monetary use during the calendar year 1918 
was: Gold, £1,146 ($5,577); silver, £105,421 ($513,131). 

The estimated quantity of gold and silver used in the industrial arts during the 
calendar year 1918 was Gold, 77,854 fine ounces, worth £330,703 ($1,609,366); silver, 
321.677 fine ounces, valued at £72,161 ($351,172). 

The amount of gold and silver returned from the industrial arts was: Gold, 2,973 
fine ounces, worth £12,631 ($61,469); silver, 202 fine ounces, valued at £45 ($219). 

Production of gold and silver during the year ended Dec. SI, 1918. 



Source of pro- 
duction. 


Gold. 


Silver. 


Quantity. 


Value. 


Quantity. 


Value. 


New South Wales. . . 

Victoria 

Queensland 

South Australia 

West Australia 

Tasmania 






U. 8. dollars. 
1,799,354 
3,283,209 
2,761,111 
127,756 
18,118,792 
217,649 








N orthem Territory ® 
Total 















iiimihmbibi 


■hhbhmhiii 




1,272,668 


5,405,912 


26,507,871 


2,167,477 


451,015 


2,194,865 



^ Ingots and matte; the bulk of the silver Is contained in the concentrate dispatched from the Broken 
Hill field and treated outside the State. 

* Extracted from gold at mint. 

8 Only figures for silver-lead ore available. 

* Including gold contained in blister copper. 

8 Figures not available (according to later reports the gold production was 5,281 ounces, fine). 



Stock of gold and silver, also paper money, used for monetary purposes on Dec. SI, 1918. 



Character of stock. 


In Govern- 
ment treas- 
uries. 


In banks. 


In circula- 
tion. 


Total used 
for 

monetary 

purposes. 


Gold coin 


Pounds 

sterling. 

21,372,243 

1,101,000 

152,450 

*139,317 


Pounds 

sterling. 

121.213,286 

*799,906 


Pounds 

sterling. 


Pounds 

sterling. 


Gold bullion 






SilvOT coin 






Silver bullion. 








Total gold and silver 








22,765,010 

$110,785,921 


22,013,192 

$107,127,199 






United States equivalent 






G ovemment notes 








37,530,980 


21,441,937 

224,740 


58,972,917 

224,740 


Notes of banks ofissue 




Total notes 








37,530,980 [ 21,666,677 

$182,644,514 $105,440,884 


59,197,657 

$288,085,398 


United States equivalent 





1 Coined gold, silver, and other metals. a V alued at the rate of 30/6/18. 

2 Gold and silver in bullion and bars. 
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Imports of gold and silver during the year ended Dec. SI, 1918. 



Countries from which imported. 


Gold. 


Silver. 


Coin. 


Bullion. 


Matte. 


Coin. 


Bullion. 


Matte. 


Indift 




Pounds 

sterling. 


Pounds 

sterling. 


Pounds 

sterling. 


Pounds 

sterling. 


Pounds 

sterling. 




105 

27,276 

24,946 

4,312,010 

1,056 




Ml 


i53 

85,064 








354 

56 

394,550 


92 

1 

2,057 


Papua •- 




South Africa 




2,041 

267 


United States 






Total. 
















34,923 

1169,953 


87,545 

$426,038 




United States equivalent . . . 



Exports of gold and silver during the year ended Dec. SI, 1918. 



Countries to which exported. 


Gold. 


Silver. 


Coin. 


Bullion. 


Coin. 


Bullion. 


United Kingdom 


Pounds 

sterling. 

2,061 

1,963,700 

600 

1,500,833 

1,500,000 


Pounds 

sterling. 


Pounds 

sterling. 


Pounds 

sterling. 

243 


Egypt 'I...., 






OliVert Island 








India 






1,633,688 


South Africa 






Fiji 


9 


24,050 

6,165 

22,000 

990 

2,005 

14,522 

3,848 

1,312 

500 


3,737 


Solomon Island 




New Zealand 






339 


Mam 






Papua 








Bismarck Archipelago 








New Hebrides 








New Caledonia 








Pleasant Taiand 








Total 








4,967,194 

$24,172,850 


9 

$44 


75,392 

$366,895 


1,638,007 

$7,971,361 


United States equivalent 



Coinage executed during the year ended Dec. 31, 1917. 



Denomination. 


Pieces. 


Value. 


Gold: Sover^gns 


6,710,755 


Pounds 

sterling. 

6,710,755 


U. 8. dollars. 
32,657,889 


Silver: 

Florins 


4.305.000 

5.274.000 

1.632.000 

3.808.000 


430,500 

263,700 

40,800 

47,600 


2,095,028 

1,283,296 

198,553 

231,646 


Shillings 


Sixpences 


Threepences 


Total 


15,019,000 


782,600 


3,808,523 





Tlie domestic coinage withdrawn from monetary nse during the calendar year 
1917 was: Gold, £101 (1492); silver, £23,037 ($112,110); there was melted at the 
Sydney Mint 2,500,000 yen ($1,246,250) Japanese ^Id com. 

The estimated quantity of gold and silver used in the industrial arts was: Gold, 
£254,411 ($1,238,091); silver, £15,192 ($73,932). 

The amount of gold and silver returned from the industrial arts was: Gold, £11,521 
($56,067); silver, £22 ($10^. 

The imports of Unit^ States gold coin during the calendar year 1917 amounted 
to £1,688 ($8,215). 
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Production of gold and silver during the year ended Dec. SI, 1917. 



Source of prodnctlan. 


Gold. 

* 


Silver. 


Quantity. 


Value. 


Quantity. 


Value. 




Ounces, fine. 
82,171 
201,872 
179,306 
7,146 
970,317 
14,497 
339 
6,596 


Pounds 

sterUng. 

349,1^ 

857,500 

761,639 

30,334 

4,121,645 

*61,677 

1,440 

28,016 


U.S.doUars. 

1,698,594 

4,173,024 

8,706,516 

147,620 

20,057,986 

299,664 

7,008 

136,340 




Pounds 

SterUng. 

328,241 

11,406 

40,774 

333 

38,339 

152,122 


XT. 8. doOars. 
1,597,385 
6,842 
198,427 
1,621 
186,577 
740,302 










Total 








1,462,242 






2,264,788 


661,216 


2,731,164 



^ Extracted from gold at mint. * Tons of stiver ore. 

t Including gold contained in blister copper. 



Stock of gold and silver, also paper money, used for monetary purposes on Dec. SI, 1917. 



Character of stock. 


In Govern- 
ment 
treasuries. 


In banks. 


In circula- 
tion. 


Total used 
for monetary' 
purposes. 


Gold coin 




Pounds 
SterUng. 
121,767,023 
* 1,079,914 


Pounds 

SterUng. 


Pounds 

SterUng. 


Gold bullion 


mmiiimiip 




Silver coin 






Silver bullion 








Total gold and silver 




BB8SSHBB 




18,130,542 

188,232,283 




B888888 


mmmuppi 


United States equivalent 




UitAiAtiatattti 


Govonment notes 








28,538,063 


19,279,000 

238,349 


47,817,063 

238,349 


Notes of banks of issue 




Total notes 








28,538,063 

$138,880,484 


19,517,349 

$94,981,179 


48,055,412 

$233,861,663 


United States equivalent 





1 Coined gold, silver, and other metals. > Gold and silver in bullion and bars. 



Imports of gold and silver during the year ended Dec. SI, 1917. 



Countries from which imported. 


Gold. 


SUver. 


Coin. 


Bullion. 


Matte. 


Coin. 


Bullion. 


Matte. 


United IQnedom . . . . _ 


Pounds 

SterUng. 


Pounds 

SterUng. 

m 

185,517 

17,874 

64,000 

284,298 

1,688 


Pounds 

SterUng. 


Pounds 
SterUng. 
37, n8 


Pounds 

SterUng 

40,164 

141 


Pounds 

SterUng. 






mggi 


1,674 




IHiAitAaiati 














Japan 












United States of America. 






100 




GenriAny 






i7,286 




Total 

United States equivalent 












250,000 

$1,216,625 


553,730 

$6,694,727 


4,164 

$20,264 


56,008 

$267,672 


40,903 

$199,054 


1,674 

$7,660 
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Exports of gold and silver during the year ended Dec, 31, 1917. 



Countries to which exported. 


Gold. 


Silver. 


Coin. 


BulUon. 


Matte. 


Coin. 


Bullion. 


Matte. 


United Kingdom ; 

India. 




Pounds 

sterling. 

877 


Pounds 

sterling. 

94,986 


Pounds 

sterling. 


Pounds 

sterling. 

27,816 

563,983 

3,331 

836 

34,383 


Pounds 

sterling. 

. 326,243 


Fiji 






■w 




N^ZMlATld... 








160 


Ceylon 






Fauminff Island 
























Marshall Island 


























1 1 1 1 


■nmn 


1 1 1 1 1 








1111 mnn 


mnnH 


m 1 1 1 1 








1 1 1 1 ■■■■I 




$H 1 1 1 1 








1 1 1 1 MHiie 




1 1 1 1 






Ocean Island 


1 1 1 1 MMiH 




1 1 1 1 






Paniia 


1111 nnm 


munii 


m 1 1 1 1 








1 1 1 1 $nnn 




1 1 1 1 








1 1 1 1 $mm 




$H 1 1 1 1 








1 1 1 1 




Hi 1 1 1 1 






Total 

United States equivalent 












3,077,347 

114,975,909 


877 

$4,268 


94,986 

1462,249 


85,788 

$417,487 


630,349 

$3,067,593 


326,408 

$1,578,330 



Australian Banks Hold $100,000,000 in Gold. 

[From the Journal of Commerce, New York, May 21, 1919.] 

Melbourne, April 2 . — ^At a recent session the acting prime minister stated that it 
was absolutely impossible until peace was signed to allow free export from the Com- 
monwealth 01 gold, but the Federal Government might grant export permits to pro- 
ducers within certain limits. He suggested that the system should be given a trial 
for, say, three months, and that the exports should not be permitted to go beyond 
allied or neutral coimtries, but kept under such restrictions as would prevent their 
reaching enemy countries. 

The minister said the Australian banks had over £20,000,000 ($100,000,000) worth 
of gold in their vaults, but as it might be necessary later on for the Commonwealth to 
de& with that in connection with their currency arrangements he did not propose to 
issue export permits to the banks, but to gold producers only. 

Gold Industry. 

[From Commeroe Reports, May 12, 1919.] 

HIGH PRICE OP GOLD. 

The action of the Government in permitting the export of ^Id under license has 
had a decidedly good effect on the gold-mining industry, wmch has hitherto been 
described as in a moribund condition. The gold exporters get £5 ($24.33) per ounce 
in China, as against about £4 ($19.47) in Australia. 

AccoraiM to a recent item m the Melbourne Daily Ar^. the Victorian minister 
of mines befieves the tK)licy of exporting ^Id to be economically unsoimd. He argues 
that the gold reserve would be increased in order to augment the credit of the coimtry. 
Since for every ounce of gold sold to the mint the Commonwealth may issue twelve 
£1 notes, the minister believes the Commonwealth can better afford to meet the 
eastern price of gold than to allow it to be shipped out of the country. 

NEW GOLD DISCOVERY. 

Rich specimens of the ore broken in the mica vein on the Hill End field have been 
brought into Bathhurst. The largest specimen, says the Sydney Morning Herald, 
weighed 10 poimds and was estimated to cany 10 oimces of gold. The smaller sneci- 
mens were equally rich, and were similar to those in four bags lodged for safety in the 
lockup at Hill End pending treatment. 

It is stated that the reef is 4 inches wide at best, and varies freely, even changing 
within 3 feet. 
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Sovereigns Vanish from Circulation. 

[From Samuel Montagu & Co., London, Mar. 20, 1919.] 

Sovereigns have almost vanished from circulation and people seem satisfied with 
the change. The Australian Federal treasury, so cables the Times correspondent 
from Sydney, holds £23,228,000 in gold against a note circulation of £57,035,000. 

NEW ZEALAND. 

Gold Stock and Note Circulation. 

[Consol General AUTed A. Winslow, Auckland, Jan. 23, in Commerce Reports, Mar. 5, 1920.] 

The paper currency of the coimtry at the close of the year (1919) was $35,303,596, 
and the coin and bullion was valued at $38,262,442, as compared with $32,905,837 and 
$45,913^821 at the close of 1918, and $12,722,160 and $30,216,648 at tiie close of 1914, 
respectively. This shows a much greater increase in the paper currency of the 
Dominion for 1919 over 1914 than does the increase of coin and bullion. Counting 
the population of New Zealand at 1,200,000 the paper currency represents about $40 
per capita, with something over $40 per capita in coin and bullion, which indicates a 
very healthy condition. (The above amounts have been converted at the rate of 
$4.8665 to the pound sterling.) 



GROWTH OF WORLD PAPER GTTRRENCY DURING AND SINCE THE WAR. 

[From the Commercial and Financial Chronicle, New Vork, Jan. 31, 1920.] 

World paper currency has increased 600 per cent since the bjgrinning of the war, 
while the gold reserve behind it has increase but 40 per cent. Tne face value of the 
paper currency of 30 principal countries of the world aggregated $7,250,000,000 in 1914, 
$40,000,000,000 at the date of the armistice, and $50,000,000,000 in December, 1919, 
these figures being exclusive of the $34,000,000,000 of paper issued by the Bolshevik 
Government. Meantime the bank deposits and consequent use of checks as a dicu- 
lating medium have correspondingly increased and tne world national debts have 
grown from $40,000,000,000 m 1914 to $260,000,000,000 in 1919. This is a summariza- 
uon of a study of world currency and indebtedness, prepared by 0. P. Austen, statis- 
tician of the National City Bank of New York, and appearing in the January number 
of The Americas, issued by the bank. It shows in detsm the note circulation and gold 
reserve in each of the 30 principal coimtries of the world in July, 1914, November, 

1918, and December, 1919, utilizing the official figures of the State banks of the 
European countries, and in the case of the United States figures supplied by the 
Treasury Department, all figmes of foreign currency being transforms into United 
States dollars as at the prewar f&ce value of the respective currencies. 

The four Central Powers, Germany, Austria-Himgary, Turkey, and Bulgaria, show 
an advance in note circulation from $1,200,000,000 in 1914 to $12,300,000,000 at the 
close of the war, and $18,770,000,000 in December, 1919, the gold reserve falling from 
$600,000,000 in 1914 to $327,000,000 in 1919, the ratio of gold to notes declining from 
49.7 per cent in 1914 to 5.5 per cent in November, 1918, and 1.7 per cent in December, 

1919. The allied group of 18 coimtries (including Russia up to October, 1917) shows 
notes aggregating $4,900,000,000 in 1914, $25,0(^,000,000 m November, 1918, and 
$30,000,CK)0,000 in December, 1919, their gold reserves $3,763,000,000 in 1914 and 
$5,070,000,000 in 1919, the ratio of gold to notes declining from 76.6 per cent in 1914 
to 20.9 per cent in November, 1918, and 17.1 per cent in December, 1919. The eight 
principal neutrals named aggregated $1,166,000,000 of the notes in 1914 and 
$2,420,000,000 in 1919, their gold reserve increasing from $516,000,000 to $1,450,(X)0,000, 
and their ratio of gold to notes advancing from 44.3 per cent in 1914 to 59.9 per cent 
in 1919. In the case of the United States the figures supplied by the Treasury De- 
partment show note circulation at $1,056,0(X),000 in June, 1914, $3,643,000,(100 in 
November, 1918, and $4,051,000,000 in December, 1919, the gold reserve $1,023,000,000 
in 1914 and $2,107,000,(X)0 in 1918, and the ratio of gold to notes 99.6 per cent in 
1914, 63.2 per cent in November, 1918, and 52.3 per cent in December, 1919, these 
figures of notes being exclusive of the ^d and silver certificates which are considered 
as warehouse rec^ts’’ for an equivalent amount of metal deposited with the United 
States 'Dreasury. Tne statement in condensed form is as follows: 
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Paper circulation and gold raerve in 1914, 1918, and 1919, transformed to United States 
dollars at normal (prewar) values of the currencies of the respective countries. 



[In millions of dollars.] 



Countries. 


July, 1914. 


November, 1918. 


December, 1919. 


Gold. 


Notes. 


Per 

cent 

of 

gold 

to 

notes. 


Gold. 


Notes. 


Per 

cent 

of 

gold 

to 

notes. 


Gold. 


Notes. 


Per 

cent 

of 

gold 

to 

notes. 


BeUigerenU. 




















Austria-Hungary 


$2^ 


$464 


54.8 


$53 


$7,206 


0.7 


$52 


$10,099 


0.5 


Australia 


29 


48 


60.4 


85 


255 


33.3 


86 


260 


33.1 


Belgium 


J65 


180 


36.7 








169 


909 


7.5 


Brazil 


2 125 


1^ 


71.4 


38 


560 


6.8 


44 


582 


7.6 


Bulgaria 


8 27 


32 


83.3 


12 


342 


3.6 


9 


476 


2.0 


Canada 


94 


162 


58.2 








123 


300 


40.9 




8 


13 


60.1 








17 


301 


5.2 




7 


24 


28 3 


8 


213 


3.9 


8 


205 


4.0 


France 


806 


1,301 


<62.0 


6665 


5,951 


11.2 


•710 


7,286 


9.6 


Germany 


298 


692 


43.2 


621 


4,127 


15.0 


266 


7,561 


3.5 


Great Britain 7 


195 


140 


134.6 


521 


2,049 


25.6 


694 


2, 132 


22.9 


Greece 


47 


39 


120.0 


277 


221 


125.5 


347 


266 


130.3 


India 


124 


220 


56.2 


174 


330 


52.7 








Italy 


1236 


337 


70 0 


160 


1,621 


9.8 


157 


2,085 


7.5 


Japan 


106 


159 


66.8 


330 


401 


82 3 


389 


532 


73.1 


New Zealand 


30 


10 


300.0 


40 


30 


130.0 


39 


36 


112.0 


Portugal. .• 


6 


83 


7.3 


9 


265 


3.5 


10 


400 


2.6 


Rumania 


8 43 


147 


28.9 


8 34 


457 


7.3 


«35 


721 


4.8 


Russia 


9 777 


795 


98 3 


9 628 


8,936 


7.0 


336 


10 9,450 


3.6 


Siam 


4 


12 


33.7 


6 


24 


27.3 








South Africa 


38 


11 


340.1 


43 


23 


188.2 








Turkey 


16 


9 


177.7 




630 






704 




UnitM States 


1,023 


1,056 


99.6 


2, 199 


3,643 


63.2 


2, 107 


4,051 


52.3 


Total (belligerents) 


4,358 


6,109 


71.3 


115,903 


37,284 


15.8 


«6,398 


48,362 1 


1 11.2 


Principal neutrals. 




















Argentina 


235 


428 


54.8 


379 


494 


76.6 


394 


613 


76.8 


Denmark 


20 


42 


47.2 


51 


115 


44.4 


52 


130 


39.8 


Holland — 


66 


126 


52.1 


282 


439 


64.2 


256 


420 


61.1 


Java 


12 


47 


25.8 


43 


80 


55.2 


65 


116 


56.7 


Norway 


14 


33 


43.8 


33 


no 


29.7 


40 


115 


34.5 


Sweden 


28 


60 


46.2 


75 


211 


35.5 


81 


194 


41.8 


Spain 


106 


378 


28.1 


434 


627 


68.6 


471 


749 


62.9 


Switzerland 


35 


52 


67.2 


74 


185 


39.7 


92 


183 


50.5 


Total (principal neutrals). 


516 


1,166 


44.3 


1,371 


2,261 


60.6 


1,421 


2,421 


59.9 


Grand total 


4,874 


7,275 


70.0 


7,274 


39,545 


18.4 


6,849 


50,783 


13.7 



RECAPITULATION. 



Allies 


3,763 

595 


4,912 
1, 197 


76.6 

49.7 


5,217 

686 


24,979 

12,30.5 


20.9 

5.5 


5,071 

327 


29,591 

18,771 


17.1 

1.7 


Central Powers 


Total (belligerents) 

Total (principal neutrals). 

Grand total 


4,358 

516 


6,109 

1,166 


71.3 

44.3 


5,903 

1,371 


37,284 

2,261 


15.8 

60.6 


5,398 

1,451 


48,362 

2,421 


11.2 

69.9 


4,874 


7,275 


70.0 


7,274 


39,645 


18.4 


6,849 


50,783 


13.7 





1 Gold and silver. 

2 Based on reports of United States Director of Mint. 

3 Estimated. 

* Includes holdings abroad, not separately stated. 

» Exclusive of gold held abroad, stated at $396,100,000. 

« Exclusive of gold held abroad, stated at $384,900,000. 

7 Includes Bank of England and ‘^currency notes account. 

8 “Cash.*^ 

9 Excluding gold held abroad. 

JO Oct. 29, 1917; does not include Bolshevik currency, estimated at $34,000,000,000 at the end of 1919. 

Ji Exclusive of Turkey,, not available. 

J2 Exclusive of Turkey and Russia, not available. 

European figures are those of great Government banks and do not include those of other banks of issue. 
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COINAGS OF NATIONS. 

CALENDAR YEAR 1918. 







Gold. 




Silvar. 




Country. 


Monetary 

unit. 


Values in 
monetary 
units 
named. 


Value in 
United 
States 
money. 


Values in 
monetary 
units 
named. 


Value of 
fine 
ounces 
consmned.1 


Fine 

ounces 

consumed. 


United States 


Dollar 






25,473,029 


$18,139,576 


$18,425,916 


Philippine Islands 


Peso 






3,055,000 


1,450,379 


1,473,274 


Belgium 


Franc 






1,460,000 


192,916 


195,961 


Brazil 

British Empire: 


Milreis 


24,320 


$13,286 


Australasia 


Pound 


12,498,377 


60,823,352 


459,475 


1,621,474 


1,545,491 


British Honduras 


Dollar 


1,000 


340 


345 


British Guiana. 


Pound.,... 






3,500 


11,589 


11,772 


Canada 

TRofit Afrinft and TTgandA. . 


Dollar 

Rupee 






2,258,745 

40,000 


1,542,653 

11,803 


1,567,004 

12,000 


Great Britain.... T. 


Pound 






9,248,843 


30,625,965 


31,109,405 


India 


Rupee 

Dollar 


73,576,1^ 


^,868,845 


; 430,584,210 


146,594,892 


148.908,937 


Newfoundland 




180,000 


122,472 


124,405 


Straits Settlements 


do 






1,000,000 


515,601 


523,750 


West Africa 


Pound 






1,254,225 


4,153,152 


4,218,711 


Colombia 


DoUar 


2,143,813 


2,086,5TO 


200,000 


142,426 


144,670 


Dutch East Indies 


Florin 


1,960,000 


558,313 


567, 126 


Eg3Tpt 


Pound 






555,914 


2,052,719 


2,085, 122 


France 

French colonies: 


Franc 

. 






92,410,595 


12,210,602 


12,403,350 


Morocco 


Rial 






2,491,233 


1,667,492 


1,693,814 


Tunis 


Franc 


1,290 


249 


804,795 


106,340 


108,020 


Japan 


Yen 


65,888,660 


32,845,497 


14,202,847 


4,931,516 


4,854,880 


Mexico 


Peso 


63,915,000 


31,861,628 


5,090,000 


3,650,481 


3,708,105 


Netherlands 


Florin 


3,500,000 


960,648 


975,812 


Norway 


Crown 






1,910,000 


362,713 


368,439 


Peru 


Pound 


602,558 


2,982,047 




Portugal 


Escudo 


362,920 


239,774 


243,559 


Siam 


Tical 






4,111,000 


1,722,301 


1,749,488 


Sweden 


Crown 






1,260,705 


233,346 


237,029 


Uruguay 


Peso 






1,985,371 


1,413,801 


1,436,118 


Total 




218,650,143 


154,431,477 


605,863,407 


235,135,284 


238,692,502 



CALENDAR YEAR 1919. 



United States Dollar 

Philippine Islands Peso 

Brazil. MUreis..,. 

British Empire: 

Ceylon Rupee.... 

Cyprus Island Pound 

India Rupee 

Nigeria Pound — 

Sierra Leone do 

Straits Settlements Dollar 

Chile Peso 

Colombia do 

Denmark Crown 

Dutch East Indies Florin 

Egypt Poimd — 

France Franc 

French colonies: 

Indo-China Piaster — 

Morocco Rial 

Tunis Franc 

Italy: 

Somaliland Rupee 

Japan Yen 

Mexico Peso 

Netherlands Florin 

Peru Pound — 

Persia Kran (sil- 

ver). 

Siam Tical 

Sweden Crown 

Venezuela Bolivar... 



30,000,000 9,760,692 



13,044,232 12,695,951 



37,260,120 18,572,307 
32.860,000 16,379,067 



737,655 3,589,796 

2,820,630 421,718 



11,068,400 

933,000 


8,974,362 

489,752 


8,006,604 

436,939 


800,000 

20,000 

442,885,674 

773,150 

28,200 

1,950,000 

912,847 


308,239 

7,540 

170,643,434 

2,914,923 

106,319 

852,322 

191,569 


275,000 

67,273 

152,241,950 

2,600,590 

94,854 

760,500 

170,857 


3,056,627 

3,220,000 

33,400 

76,782,759 

150.000 
3,993,950 

1,811 

500.000 
7,596,523 

27,753,000 

6,000,000 


660,089 

1,049,388 

140,423 

11,551,959 

131,135 

3,249,541 

272 

192,650 

2,956,622 

14,501,540 

1,991,487 


589,623 

936,2% 

125,^ 

10,306,243 

117,186 

2,899,124 

243 

171,875 

2,637,792 

12,937,755 

1,776,733 


10,081,250 

4.027.000 
1,604,171 

5.300.000 


1,504,988 

1,513,159 
337, 169 
745,596 


1,342,696 

1,349,986 
300,810 
665, 194 


609,471,762 


225,014,478 


200,811,333 



1 At average price of a fine ounce of silver in New York, $0.98446 in 1918 and at $1. 12087 in 1919. 
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ADDENDA. 287 

WORLD’S MONETARY STOCKS 07 GOLD, SILVER, AND PAPER MONET 
AT THE CLOSE 07 THE TEARS 1918 AND 1919. 

• 

The following compilations have been made from such data as ^ available — 
avowedly incomplete. The amount of gold and silver in circulation in many coun- 
tries is not obtainable, and in some countries that held by private banks can not be 
given. 

For the United States the figures given cover all domestic gold and silver coin, 
but only such bullion and foreign coin as owned by the Government and Federal 
reserve banks. All foreign coin which comes into possession of the Government is 
converted to bullion. 
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Monetary stocks of the principal countries of the world, 

END OF CALENDAR YEAR 1918. 

[Stated in United States dollars.] 



O 



o 






Country. 


Monetarv 

standard. 


Monetary unit. 


Metallic 
stock, un- 
classified. 


Gold stock. 


SUver. 

stock. 


Paper 

circula- 

tion. 


Popula- 

tion. 


Per capita. 


Name. 


United 

States. 

equiva- 

lent. 


In banks 
and public 
treasuries. 


In circular 
tion. 


Total. 


Un- 

classi- 

fied 

metal. 


Gold. 


SUver. 


P^l>er. 


North America: 








Thousands, 


Thousands, 


Thousands. 


Thousands. 


Thousands. 


Thousands. 


Thousands. 










UnitAd Statfls.. 


Gold 


Dollar 


11.00 




$3,165,226 




$3,165,226 


$656,137 


1 $3, 865, 362 


105,015 




$30.14 


$6.25 


$36.81 


Canada 


. ..do 


do 


1.00 


$203,751 




429,493 


8,361 


$24.37 






51.36 








.4985 


250,000 










15,502 


16.13 










.do 




1.00 




3 






3 


165 


481 


41 




.07 


4.02 


11.73 


Cofita Rica 


...do 


Colon 


.4653 




1,415 




1,415 


697 


6,409 


431 




3.28 


1.62 


14.87 


Dominican Repub- 
























lie 


. .do 


Dollar 


1.00 




100 


$300 


400 


400 


1,400 


725 




.55 


.55 


1.95 


OnadeloupA 


Pap>er. . . . 


Franc.. 


.193 


*716 










2,439 


166 


4.31 






14.69 


nnatemala. 


Silver . . . 


Peso 


(») 












240,000 


2,119 








113.26 


Wqiti .. 


Gold... . 


Gourde 


M 




500 


200 


700 


150 


2,500 




.28 


.06« 




Honduras 


Silver 


Peso 


(*) 












1,000 


562 








1.78 


Nicara^ia.. 


Gold 


Cordoba 


1.00 












2,960 


704 








4.20 


Salvador 


Silver 


Peso 


(») 




757 




757 


3,621 


12,009 


1,268 




.60 


2.86 


9.47 


South America: 






















Argentina. 


Gold 


. .do 


.9648 




321,869 




321,869 




500,757 


8,066 




39.90 




02.06 


Bolivia..- 


...do 


Boliviano ..... 


.3893 




5,445 




5,445 


23 


13,684 


2,890 




1.88 


.01 


4.73 


Brazil. . 


. . .do 


Milieis 


.5462 




27,301 




27,.301 


16,389 


551,509 


26, 5 '2 




1.02 


.62 


20.78 


Chile. . . 


...do 


Peso 


.365 




26,361 


4,702 


31,063 


6,661 


80,826 


3,870 





8.02 


1.72 


20.88 


Colombia 


...do 


Dollar 


.9733 




4,519 




4,519 


6,249 


9,908 


5,071 




.89 


1.23 


1.95 


Ecuador 


. .do 


Sucre 


.4867 




3,713 




3,713 


427 


5,790 


2,000 




1.85 


.21 


2.90 


Paraguay 


...do 


Peso (Argen- 






















tine) 


.9648 






482 


482 




120,599 


1,000 




.48 




120.60 


Pern . ... 


. . .do 


Libra 


4.8665 




15,671 


16,598 


32,269 


424 


17,192 


5,800 




5.56 


.07 


2.96 


Uruguay. 


. . .do 


Peso 


1.0342 




51,094 


51,094 




1,346 




37.96 






Venezuela. . . . , 


...do 


Bolivar 


.193 




6,866 


5,272 


12, m 


9,508 


4,345 


2,816 




4. 31 


3.38 


1.54 


Europe: 
























Austria-Hungary. . . 


do 


Krone 


.2026 




53,186 




53,186 


11,548 


8,713,016 


52.368 




1.02 


.23 


166.38 


Belgium 


do 


Franc 


.193 




*51,346 




51,346 


5,460 


906,367 


7,658 




6, 70 


.71 


118.35 


Denmark 


...do ! 


Krone 


.268 




*189,778 




189,778 


*2,417 


365,335 


2,941 




64.53 


.82 


124.22 


Finland 


do : 


Markka 


.193 






223,147 


3,269 






68.26 


France. 


...do 


Franc 


.193 




664,017 




664,017 


61, 432 


6,838,173 


39,700 




16.73 


1.55 


147.06 


Crermany 


. . .do 


Mark 


.2382 




538,808 




538,808 


4,764 


9,098,047 


67, 810 




7.95 


.07 


134. 10 


Great Britain 


. . .do 


Poimd 


4.8665 




423,937 


4^,^ 


908,225 


301,723 


2,332,643 


46,089 




19.71 


6.55 


50.61 
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Greece do Drachma.. 

Italy do Lira 

Luxembourg do Franc 

Netherlands do Guilder... 

Norway do Krone 

Poland do. 6 Mark 

Portugal Gold Escudo 

Rumania do Leu 

Russia do Ruble 

Serbia do Dinar 

Spain do Peseta 

Sweden do Krona 

Switzerland do Franc 

Turkey do Piaster 

Asia: 

Ceylon do Rupee 

China Silver Dollar 

Chosen (Korea) Gold Yen 

Federated Malay 

States do Dollar 



Formosa (Taiwan)... ...do Yen.. 



Hongkong Silver Dollar ( 

Indian Gold Rupee i 

Indo-(}hina Silver Piaster ( 

Japan Gold Yen 4 

Neth. Indies do Guilder 4 

• Siam — ; do TMcal 2 

Straits Settlements do Dollar I 

Africa: 

East Africa and 

Uganda do Rupee 2 

Egypt do Pound 4A 

Morocco, French do Peseta 1 

South Africa do Pound 4.8 

Australasia: 

Australia do do 4.8 

New Zealand do do 4.8 



.3244 

(«) 

.4265 < 23,889 



271,500 
2,677,682 
4 63,796 
470,536 
116,902 
243,372 



9,343 3,883 

35,555 234,551 

24,638 860 

31,394 



21.39 10.75 

13. 40 2. 15 
20.81 10.45 



4,262 

336,042 

16,913 1.41 



.20 1.16 
09 



6.99 1.63 

.91 .12 

5.02 

2.28 21.90 



13,000 06 . 72 

12,566 30 2.83 

5,000 4.93 

6,465 6.84 



4,961 43.46 .19 

1,160 89.58 



Total 576,206 7,797,680 



541,505 8,339,185 1,877,601 60,929,098 



0*36 5.28 1.19 



1 Gold and silver certificates not included, as they represent those metals, dollar for dollar. 

* State bank figures only. 

> Fluctuates with price of silver. 

4 All except $4,246,000 arc Gorman marks. 



® Monetary standard not established. 

* Shanghai stock only. 

< Government Currency Dei^rtment only. 

• Does not include metallic reserve lir Government Treasury. 



Note. — Figures given represent each country's stock at the end of the year, except whore otherwise indicated. Population figures are from the Statistical Abstract of the United 
States, 1917. Blanks indicate no figures a v^iHabie, rather than nostock. Gold held aoroad as follows, not included in above figures: Argentina, 196,062,428; BritL^h Honduras, $250,000; 
Ecuador, $1,986,545; Netherlands, $18,626,670; Rumania, 195,280,973; Egypt. $15,831,811; France, $393,160,300; Haiti, $500,000; Straits 6atilament^ 1^,479,267. 
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Monetary stocks of the principal countries of the tt;orW— Continued. 

END OF CALENDAR YEAR 1919. 

[Stated in United States dollars.] 



Monetary imil. 



Monetarv 

standard. 



Metallic I 
United stock, un* 
States classiAed. 
eqiii va- 
lent. I 



In banks 
and public 
treasuri^. 



Per capita. 



Un- 

Silver. Paper. 

metal/ 



Narth America: 

U nited States Gold . . 

Canada do.. 

Mexico do.. 

British Iloniiiras do. . 

Costa Rica do.. 

Cuba,. do.. 

Dominican Republic. ...do.. 

HMti do.. 

Honduras Silver. 

Nicaragua Gold.. 

Panama do.. 

Salvador do. . 

Trinidad do. . 

South America: 

Argentina do. . 

Brar.il do.. 

Chile do.. 

Colombia 3 do.. 

Paraguay do.. 

Peru do.. 

Uruguay 3 do. . 

Europe: 

Aastria-Hungary do. . 

Belgium do.. 

Bnl^ria do.. 

Czechoslovakia («) 

Denmark Gold.. 

Finland do. . 

France do.. 

Germany do.. 

Gibraltar do. . 

Great Britain do. . 

Greece do.. 

Italy do. . 

Jugoslavia («) 



Thmimnd& Thmsandi, Thousands, Thousands^ 

Dollar 11.00 12,708,862 $2,708,862 

do 1.00 $182,460 

Peso 4985 50,000 50,000 

Dollar 1.00 7 7 

Colon 4653 1,472 1,472 

Peso 1.00 2,510 $42,490 45,000 

Dollar 1.00 25 25 

Gourde 25 600 600 

Peso (*) 

Cordoba 1.00 

Balboa 1.00 291 291 

Colon 50 4,750 4,750 

Pound 4.8665 ’ 18 18 



Peso 9648 

Mllreis 5462 

Peso 365 

Dollar 9733 

Peso ( Argen- . 9648 
tinal. 

Libra 1 4.8665 

Peso 1.0342 

Krone 2026 

Franc 193 

Lev 193 

Crown 2026 

Krone 268 

Markka 193 

Franc 193 

Mark 2382 

Pound 4.8665 

do 4.8665 

Drachma 193 

Lira 193 

Dinar 193 



« 45,111 
« 51,417 
7,137 
<5,790 
<187,380 
8,422 
<694,839 
<259,519 
380 
777,872 



Thmisands. Thwsands, 
$543,510 $4,377,057 



517,957 

567,712 

54g 

6,229 i4*i9i’ 

120,600 



6 8,814,300 
923,505 

549.278 
911,597 
428,552 

305.278 
7,193,986 

11,785,898 

1,258 

2,436,953 

277,719 

3,580,460 

456,156 



Thmtwnds. 

108,291 Ki5.01 

8,361 $21.82 

15,502 3.29 

41 17 

455 3.23 

2,628 17.12 



3-5 



8,284 36.11 

27,474 1.06 

3,870 6.65 

5,473 1.37 

1,000 



5,800 5.56 

1,407 41.77 

52,368 86 

7,658 6.71 

5,518 1.29 

13,000 45 

2,941 63.71 

3,269 4.65 

39,700 17.50 

67,812 3.82 

26 14.61 

46,089 16.88 

4,950 

36,717 4.66 

6.222 1 .34 1.97 
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Netherlands Gold. 

Norway do.. 

Poland 0--- 

Portugal Gold. 



Roumania’ do Leu 

Russia do Ruble 

Spain do Peseta 

Sweden do Krona 

Switzerland do Franc 

Turkey do Piaster 

Asia: 

Ceylon do Rupee 

China Silver Dollar 

Cypnis Island Gold Pound 4 

India, British do Rupee 

Japan, Chosen, and 

Taiwan do Yen 

Netherlands Indies * do Guilder 

Philippine Islands do Peso 

Siam do Tical 

Straits Settlements do Dollar 

Africa; 

Bcldan Congo (<) Franc 

British Somaliland do Rupee 

Egypt do Pound 4 

Gold Coast .do do 4 

Nigeria do do 4 

Nyasaland^ Protecto- ...do do 4 

rate. 

Sierra Leone do do 4 

South Africa > do do 4 

Tunis do Franc 

Australasia: - 

Australia do Pound 4 

New Zealand do do 4 



402 

268 

2382 

0805 < 29,409 



<256,204 

<39,590 



<328 
7 232,107 
<466,800 
<75,350 
87,451 



3,091 3,860 6,951 



<121,568 

<12,5.58 

17,075 



404,425 

121,754 

1,254,609 

400,463 

832,683 



Total I 294,368 7,486,043 108,514 7,594,557 



51,415,440 



4,981 

1,160 32. S 



1 Gold and silver certificates not included, as they represent those metals, dollar for dollar. 

* Fluctuates with price of ?ilver. 

> Dates othop than end cf year; Colombia, about September, 1919; Uruguay, October, 1919; Roumania, Jan. 10, 1920; Netberlandslndies, Doc. 15,1919; South Africa, Sept. 30, 1919. 
< Stale hank figures only. 

6 Does not include scrip notes (kassenscheinc) kroner 10,974,000,000. 

• Monetary standard not established. 

7 Vladivostok state hfoxk and Bolahoviki aaiuisitions of old stock. 

* Shanghai stock only. 

• Government only. 

Note.— Figures given represent each country's stock at the end of the year, except where otherwise indicated. Population figures are from the Statistical Abstract of the United 
States, 1919. Blanks indicate no figures available rather than no stock. Gold held abroad, as follows, not included in above ft gures: Canada , $17,647,320; British Honduras, $289,702; 
Panama, $530,000; Salvador, $160,000; Argentina, $76,216,117; Uruguay, $3,854,806; France, $381,811,900; Italy, $85,369,929; Rumania, $95,289,973; ^vitzerland, $12,328,535; Ceylon, 
$3,024,738: Egypt,«5,83Mli; India, $38, 927, !>87. ^ j . 
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(D 

o 

c§ 

?r 



Rnftln 








98,988 

980 

12,442 


3,182,464 

31,500 

400,000 


3,133,009 

81,010 

393,784 


! 




90,202 

980 

3,110 


2,900,000 

31,500 

100,000 


3,250,523 

35,308 

112,087 


Sweden 


15 


484 


10,000 


15 


484 


10,000 


Total 

Australasia: 

New South Wales 














19,138 


615,298 


12,719,332 


230,283 


7,403,595 


7,288,542 


19,262 


619,273 


12,801,506 


152,399 


4,899,618 


5,491,835 


2,707 

16 

4,155 

193 

4,940 

27,263 

6,490 

327 

271 


87,044 

525 

133,571 

6,189 

158,827 

876,508 

208,654 

10,529 

8,707 


1,799,354 
10,853 
2,761, 158 
127,938 
3,283,245 
18,119,028 
4,313,261 
217,654 
180,000 


288,024 


9,259,961 


9,116,061 


2,048 

16 

3,764 

100 

4,212 

22,521 

6,019 

239 

371 


65,838 

500 

121,030 

3,224 

135,427 

724,053 

193,500 

7,686 

11,919 


1,360,992 

10,336 

2,501,912 

66,646 

2,799,524 

14,967,504 

4,000,000 

158,884 

246,388 


196,106 


6,304,818 


7,066,881 


Queensland 

South Australia 

Victoria 


4,743 

50 

280 


152,499 

1,608 

9,000 


150,129 

1,583 

8,860 


2,863 

18 

249 


92,048 

561 

8,000 


i03,i74 

629 

8,967 


New Zealand 

Tasmania 

Papna 


is, ^2 
351 


mooo 

11,286 


492,230 

11,111 


15,552 

16,340 


600,000 

525,343 


560,^ 

588,841 


Total 

Asia: 

British India— 

Burma 

Other 

China 

Chosen (Korea) 

East Indies— 

British 














46,362 


1,490,554 


30,812,491 


309,000 


9,934,354 


9,779,974 


39,290 


1,263,177 


26,112,186 


231,128 


7,430,770 


8,328,927 


}- 15,093 

5,417 

4,965 

1, 106 
2,763 
570 
773 
75 
7,683 


485,236 

174, 150 
159,637 

35,556 

88,836 

18,308 

24,850 

2,419 

246,998 


10,030,716 

3.600.000 

3.300.000 

735,000 

1,836,400 

378,460 

513,700 

50,000 

5,105,900 


/ 61,291 

\ 8,398 

2,177 
809 


1,970,500 

270,000 

70.000 

26.000 


1,939,878 

265,804 

68,912 

25,596 


} 15,778 

4,965 

4,213 

978 

1,806 

510 

628 

60 

6,600 


507,260 

159,637 

135,450 

31,444 

58,050 

16,402 

20,186 

1,935 

212,190 


10,485,992 

3.300.000 

2.800.000 

650,000 

1,200,000 

339,059 

417,282 

40,000 

4,386,357 


/ 61,360 

\ 5,991 

2,022 
622 


1,973,000 

192,606 

65.000 

20.000 


2,211,476 

215,886 

72,867 

22,417 


Dutch 

Federated Malav States 


40,000 


1,286,000 


1,266,016 


40,000 


1,286,000 


i,44i,439 


Formosa (Taiwan) 

IndoChina 

Japan 

Total 

Africa: 

Algeria 


837 

31 

205,300 


^,900 

1,000 

6,600,400 


26,482 

6,497,8^ 


777 

31 

149,300 


25,000 

1,000 

4,800,000 


28,0^ 

1,121 

6,380,176 


38,445 


1,235,990 


25, 550, 176 


318,843 


10,250,800 


10,091,503 


35,538 


1,142,554 


23,618,690 


260,112 


8,362,606 


9,373,394 








5,313 

327 


170,813 

10,500 


168,159 

10,337 








5,313 

311 


170,813 

10,000 


191,459 

11,209 


Bol^an Congo 

BrltL^h West Afrira (Cold Coast 
and Nigeria), 


3,662 

9,793 

300 

47 

743 

373 

19,638 

261,847 


117,733 

314,860 

12,531 

1,500 

23,887 

11,997 

631,358 

8,418,377 


2,433,757 

6,508,732 

259,039 

31,000 

493,788 

248,000 

13,051,325 

174,023,297 


3,373 

9,066 

443 

85 

700 

301 

18,458 

259,149 


108,442 

291,463 

14,232 

2,733 

22,505 

9,675 

593,439 

8,331,651 


2,241,695 

6,026,075 

294,195 

56,496 

465,220 

200,000 

12,267,473 

172,230,512 


Egypt and Abyssinia. 

French West Africa.. 


^ : 


780 


768 


9 


304 


.340 


Madagascar 

Portuguese East Africa 

Rhodesia 

Transvaal, Cape Colony, and 
Natal... 

Total 

Total for world 


622 1 
37 
5,466 

27,294 


20,000 
1,200 i 
175,722 

877,500 


19,689 

1,181 

172,991 

863,864 


550 

31 

6,617 

27,724 


17,682 

1,000 

180,586 

891,304 


19,819 

1,121 

202,414 

999,036 


296,493 

577,198 


9,532,243 

18,556,920 


197,048,938 

383,605,552 


39,083 

6,163,870 


1,256,515 

198,168,408 


1,236,989 

195,088,872 


291,575 

549,453 


9,374,140 

17,664,910 


193,780,666 | 
365,166,077 


39,555 

5,428,224 


1,271,689 

174,517,414 


1,425,398 

195,611,333 



1 Average price, per ounce 1.000 fine, ot bar silver in New York. 
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Production of gold and silver in the world since the discovery of America. 



[From 1493 to 1885 is from a table of averages for certain periods, compiled by Dr. Adolph Soetbeer; for the years since, the production is the annual estimate of the Bureau of the Mint.] 


1 

Period. 


Gold. 


Silver. 


Percentage of production. 


Annual average for period. 


Total for period. I Annual average for period. 


Total for period. 


By weight. 


1 By value. 


Fine ounces. 


Value. 


Fine ounces. 


Value. 


Fine ounces. 


Coining value. 


Fine ounces. 


Coining value 
in standard 
silver dollars. 


Gold. 


Silver. 


Gold. 


Silvw. 


1493-1520 

1521-1544 

1545-1560 

1561-1580 

1581-1600.:... 

1601-1620 

1621-1640 

1641-1660 

1661-1680 

1681-1700 

1701-1720 

1721-1740 

1741-1760 

1761-1780 

1781-1800 

1801-1810 

1811-1820 

1821-1830 

1831-1840 

1841-1850 

^ 1851-1855 

~ 1856-1860 

1861-1865 

S 1866-1870 

CL 1871-1875 

^ 1876-1880 

^ 1881-1885 

r J 1886-1890 

JL ^ 1891-1895 

U 1896-1900 

r\ 1901-1905 

^ 1906 J 


186,470 
230, 194 
273,596 
219,906 
237,267 
273,918 
266,845 
281,955 
297,709 
346,095 
412,163 
613,422 
791,211 
665,666 
571,948 
571,563 
367,957 
457,044 
652,291 
1,760,502 
6,410,324 
6,486,262 
5,949,582 
6,270,086 
5,591,014 
5,543, no 
4,794,755 
5,461,282 
7,882,565 
12,446,939 
15,606,730 


13.855.000 

4.759.000 

5.656.000 

4.546.000 

4.905.000 

5.662.000 

5.516.000 

5.828.000 

6.154.000 

7.154.000 

8.520.000 

12.681.000 

16.356.000 

13.761.000 

11.823.000 

11.815.000 

7.606.000 

9.448.000 

13.484.000 

36.393.000 

132.513.000 

134.083.000 

122.989.000 

129.614.000 

115.577.000 

114.586.000 

99.116.000 

112.895.000 

162.947.000 
257,301,100 
322,619,800 


5,221,160 
5,524,656 
4,377,544 
4,398, 120 
4,745,340 
5,478,360 
5,336,900 
5,639, no 
5,954, 180 
6,921,895 
8,243,260 
12,268,440 
15,824,230 
13,313,315 
11,438,970 
5,715,627 
3,679,568 
4,570,444 
6,522,913 
17,605,018 
32,051,621 
32,431,312 
29,747,913 
31,350,430 
27,955,068 
27,715,550 
23,973,773 
27,306,411 
39,412,823 
62,234,698 
78,033,650 
19,471,080 
19,977,260 
21,422,244 


1107,931,000 

114.205.000 

90.492.000 

90.917.000 

98.095.000 

113.248.000 

110.324.000 

116.571.000 

123.084.000 

143.088.000 

170.403.000 

253.611.000 

327. 116.000 

275.211.000 

236.464.000 

118. 152.000 

76.063.000 

94.479.000 

134.841.000 

363.928.000 

662.566.000 

670.415.000 

614.944.000 

648.071.000 

577.883.000 

572.931.000 

495.582.000 

564.474.000 

814.736.000 
1,286,505,400 
1,613,099, 100 

402.503.000 
412,966,600 

442.837.000 


1,511,050 
2,899,930 
10,017.940 
9,628,925 
13,467, 335 
13,596,235 
12,654,240 
11,776,545 
10,834,550 
10,992,085 
11,432,540 
13,863,080 
17,140,612 
20,985,591 
28,261,779 
28,746,922 
17,385,755 
14,807,004 
19,175,867 
25,090,342 
28,488,597 
29,095,428 
35,401,972 
43,051,583 
63,317,014 
78,775,602- 
92,003,944 
108,911,431 
157,581,331 
165,693,304 
167,995,408 


$1,954,000 

3,740,000 

12.952.000 

12.450.000 

17.413.000 

17.579.000 

16.361.000 

15.226.000 

14.008.000 

14.212.000 

14.781.000 

17.924.000 

22.162.000 

27.133.000 

36.540.000 

37.168.000 

22.479.000 

19.144.000 

24.793.000 

32.440.000 

36.824.000 

37.618.000 

45.772.000 

55.633.000 

81.864.000 

101.851.000 

118.955.000 

140.815.000 

203.742.000 
214,229,700 
217,206,200 


42,309,400 

69,598,320 

160.287.040 
192,578,500 

269.352.700 

271.924.700 

253.084.800 
235,530,900 
216,691,000 

219.841.700 

228.650.800 
277,261,600 
342,812,235 
419,711,820 
565,235,580 
287,469,225 
173,857,555 

148.070.040 
191,758,675 
250,903,422 
142,442,986 
145,477,142 
177,009,862 
215,257,914 
316,585,069 
393,878,009 
460,019,722 
544,557,155 
787,906,656 
828,466,522 
839,977,042 
165,054,497 
184,206,984 
203,131,404 


$54,703,000 

89.986.000 

207.240.000 

248.990.000 

348.254.000 

351.579.000 

327.221.000 

304.525.000 

280.166.000 

284.240.000 

295.629.000 

358.480.000 

443.232.000 

542.658.000 

730.810.000 

371.677.000 

224.786.000 

191.444.000 

247.930.000 

324.400.000 

184.169.000 

188.092.000 

228.861.000 

278.313.000 

409.322.000 

509.256.000 

594.773.000 

704.074.000 
1,018,708,000 
1,071,148,400 
1,086,030,900 

213,403,800 

238,166,600 

262,634,500 


11 

7.4 

2.7 
2.2 

1.7 
2 

2.1 

2.3 

2.7 

3.1 

3.5 

4.2 

4.4 

3.1 
2 

1.9 

2.1 
3 

3.3 

6.6 

18.4 
18.2 

14.4 

12.7 
8.1 
6.6 
5 

4.8 

4.8 
7 

8.5 

10.5 

9.8 

9.5 


89 

92.6 

97.3 

97.8 

98.3 
98 

97.9 

97.7 

97.3 

96.9 

96.5 

95.8 

95.6 

96.9 
98 

98.1 

97.9 
97 

96.7 

93.4 
81.6 

81.8 
85.6 

87.3 

91.9 

93.4 
95 

95.2 

95.2 
93 

91.5 

89.5 

90.2 

90.5 


66.4 

55.9 

30.4 

26.7 
22 

24.4 
i 25.2 

27.7 

30.5 

33.5 

36.6 

41.4 

42.5 

33.7 

24.4 

24.1 

25.3 
33 

35.2 

52.9 

78.3 
78.1 

72.9 
70 

58.5 
53 

45.5 

44.5 

44.4 

54.6 

59.8 

65.3 

63.4 

62.8 


83.6 

44.1 

69.6 

73.3 
78 

76.6 

74.8 

72.3 

69.5 

66.5 

73.4 

68.6 

67.5 

66.3 

76.6 

76.9 

74.7 
67 

64.8 

47.1 
21.7 

21.9 

27.1 
30 
41.6 
47 

64.5 

65.5 

55.6 

46.4 

40.2 

34.7 
36.6 

37.2 


1907 1 








?r ' 
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212,149,023 


274,293,700 


9.4 


90.6 


62.3 


37.7 


221,716,673 


286,662,700 


9 


91 


61.4 


38.6 


226,192,923 


292,451,500 


9 


.91 


63.3 


36.7 


224,310,654 


290,017,800 


10 


90 


60.2 


39.8 


223,907,843 


289,497,000 


9.9 


90.1 


62.9 


37.1 


168,452,942 


217,797,743 


11.2 


88.8 


66.8 


33.2 


184,204,745 


238,163,710 


11 


89 


66.3 


33.7 


168,843,000 


218,302,060 


11.6 


88.5 


67.5 


32.5 


174, 187,800 


225,212,509 


10.4 


89.6 


65.1 


34.9 


198,168,408 


256,217,739 


8.6 


91.4 


60 


40 


174,617,414 


226,638,677 


9.2 


90.8 


61.8 


88.2 


12,397,651,401 


16,029,167,338 


6.6 


93.5 


52.6 


47.4 



fcO 

CD 

V\ 
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Prodvjciion of gold and silver in the world since 1860 . 

[The anniiAl production of 1860 to 1872 is obtained from 5-year period estimates compiled by Dr. Adolph 
Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint.] 



Calendar years. 



Gold. 



Fine ounces. 



Value. 



Silver. 



Fine ounces. 



Commercial 

value. 



1860.. 

1861.. 
1862.. 

1863.. 

1864.. 

1866.. 
1866.. 

1867.. 

1868.. 

1860.. 

1870.. 

1871.. 

1872.. 



Total, 



1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 



1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 



1900.. 

1901.. 

1902.. 
1903. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 



Total 

Grand total. 



6,486,262 

5,949,582 

5,949,582 

5. 949, ,582 
5,949,582 

5.949, -582 
6,270,086 
6,270,086 
6,270,086 
6,270,086 
6,270,086 
5,591,014 
5,591,014 



78,766,630 



4,653,C75 
4,390,1123 
4,7l6,c63 
5,016, 188 
6,512, 196 
5,761,114 
5,262,174 
6,148, S80 
4,983,742 
4,934,086 

4. 614.. 588 
4,921,169 
5,245,572 
6,135,079 
6, no, S61 
6,3:10,775 
5,973,790 

5.749.. :06 
6,320,194 
7,094,266 
7,618,811 
8,764,362 
9,615,190 
9,783,914 

11,420,068 
13,877,-806 
14,837:775 
12,315, 135 
12,625,027 

14.354.1.80 
15,852,020 
16,804,372 
18,39<j,151 

19.471.080 
19,977,260 
21,422,244 
21,965,111 
22,022,180 
22,348,313 
22,549,335 
22,249,596 
2r,24f»,4l6 
22,674,-568 
21,970,788 
20,289,516 
18, 55*1, 20 
17,664,910 



566,549,719 



645,316,349 



$134,083,000 
122,989,000 
122,989,000 
122,989. i)00 
122,989,000 

122.989.000 

129.614.000 
129,614,1X» 

129.614.000 
129, 614,^)00 

129.614.000 

115.577.000 
116,577,!I00 



1,628,252,000 



96.200.000 

90.750.000 

97.500.000 

103.760.000 

113.947.200 
119,092, 
108,778,^)0 

106.436.500 

103.024.100 
I0l,996,tj00 

95.392.000 
101,729,600 
108, 4:15, TOO 
106, 163, VOO 
105,774,1100 

110.1941.000 

123.489.200 

118.848.700 

130.650.000 

146.651.500 
157,494.:S00 
181, 176; (00 
198,763,(00 
202,251,(00 

236.073.700 

286.879.700 

306.724.100 
254,576,;100 
260,992,(100 
29<i,r37,(.00 

327.702.700 

347.377.200 
380,288,-300 

402.503.100 
412,960,(00 
442,-837,100 

4.54.050.100 

455.239.100 
4G1,980,:00 

466. 136. 100 
450,939,900 
439,078,260 
468, 724,918 
4H,17ij,fOO 

419.422. 100 
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